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| Building activity continues to be the mainstay 
of business, but in the iron industry the first July 
Statistics confirm earlier indications of a more-than- 
seasonal slackening. Automobile output is low for this 
season and the steel industry is suffering from delay 
in the production of new car models. 
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the total for June was the largest 
on record. The accompanying chart 
depicts more strikingly than words 
the remarkable record made by the 
construction industry in the last two 
years, a record which is all the more 
unique when it is remembered that 
in the Spring of 1923 the volume of 
new building had already expanded 
greatly—so greatly, indeed, that 
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Corrected for seasonal variation 


to $534,399,900, as against $632,478,- 
000 in June and $518,931,900 in 
July, 1926. Although the total for 
July represents a decline of nearly 
$100,000,000 from the total for the 
previous month, the decrease on an 
average daily basis was only slightly 
more than the amount which may be 
considered normal for July, and 
there is also the consideration that 





many observers pronounced the post- 
war building shortage already made 
up and leaders in the industry is- 
sued warnings against overbuilding. 

Outside of the building figures, 
the only business statistics of major 
importance covering operations in 
the month just past are those on pig 
iron production, and they confirm 
the indi- (Continued on Next Page) 
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cations set forth in these columns a week 
ago that July would show a continuation 
of the gradual more-than-seasonal slack- 
ening which has been evident recently. 
Average daily production in July was 7.5 
per cent. lower than in June, whereas the 
normal seasonal change is a decrease of 
only about 4 per cent.; and THE AN- 
NALIST’S adjusted index of pig iron pro- 
duction consequently shows a fall from 
105 for June to 101 for July. The July 
decline was thus of moderate propor- 
tions, and allowing for seasonal influ- 
ences daily production was still well 
above that of each of the first three 
months of the present year. 

Freight car loadings, judging by the 
results reported for the first twenty 
business days of July, will likewise show 
a more-than-seasonal decrease, and THE 
ANNALIST’S adjusted index will show a 
decrease to around 94, the lowest figure 
in three years. The current decrease in 
ear loadings has less significance than 
usual for business generally, however, on 
account of the fact that the decline is to 
a large extent the result of the coal 
strike and the pre-strike record-breaking 
coal movement. Shipments of less-than- 
carload freight, allowing for seasonal in- 
fluences, have, it is true, shown some de- 
crease since last February, but the move- 
ment of miscellaneous freight, which in- 
cludes manufactured goods, was of near 
record proportions in June and showed 
but little decrease in July. 

Automobile production, however, is at 
an extremely low level for this season of 
the year. The leading producer of pas- 
senger cars (Chevrolet) reports ship- 
ments of only 90,000 cars in July, as 
against 110,000 in June and 116,000 in 
May, and many other manufacturers are 
marking time pending the introduction of 
new models. The slackness in the auto- 
mobile industry has naturally affected 
the steel'industry, The American Metal 
Market reporting that “July output of 
steel by subsidiaries of the United States 
Steel Corporation apparently was the 
smallest monthly production in several 
years, being smaller even than in July, 
1925. This finding is based upon prelim- 
inary estimates of the utilization of an 
average of about 67 per cent. of ingot 
capacity. * * * In July last year the 
corporation maintained an average of 
over 83 per cent. of capacity, in 1925 a 
little over 68 per cent., but in 1924 the 
average was less than 46 per cent. * * * 
It is yet too early to give a fait estimate 
of July bookings, but there is some inti- 
mation that they exceeded shipments 
slightly.” 


The Iron Age reports growing confi- 
denee, but notes that the improvement is 
not yet sufficient to indicate that August 
will show any considerable gain in new 
steel orders. “Something will depend on 
the extent of August buying by the auto- 
motive industry, which thus far has taken 
but little steel for new models. The de- 
lay in turning out the new Ford car is 
one factor, and hopes now centre on Sep- 
tember. No further steel purchases by 
this company are reported and the ton- 
nage thus far taken is not large.” 

Against these unfavorable factors may 
be listed the easier tendency in the money 
market, which should help to relieve the 
somewhat strained international credit 
situation, and the way in which the se- 
curity markets withstood the shock of 
President Coolidge’s announcement. It is 
too early to attempt to gauge the effect 
on business of the President’s decision 
not to be a candidate in 1928; the first 
thought is naturally the possibility (or 
even probability) that his successor may 
not be as stanch a defender against un- 
sound schemes for agricultural relief. 
It would, perhaps, be ungenerous at 
the moment to suggest that in our 
changed position as a creditor nation 
there may be an offsetting advantage to 
business in having in the Presidential 
chair a man of a somewhat different 
school of economic thought than that of 
the present occupant. 

Two other items of business news de- 
serve attention, though they relate to as 
far distant a period as last June. The 
value of wholesale trade in the United 
States in that month, allowing for sea- 
sonal variation, was the lowest since Oc- 
tober, 1924. Retail trade made a better 
showing, however; department store 
sales, without seasonal correction, were 
only slightly lower than in May and 
were the same as in June last year; and 
sales of mail order houses were higher 
than in both the previous month and 
the corresponding month last year. 

D. W. ELLSworrtH. 


As Others See It 


General Business Conditions 
From The National City Bank of New 
York. 


T's general business situation has 





given evidence of no fundamental 
change during the past month. 
Taking trade and industry as a whole, 
the Summer recession appears to have 
been no more than normal, despite such 
retarding influences as the recent floods, 
the soft coal strike and reduced activity 
in the automobile industry. Volume and 
profits are by no means satisfactory in 
all lines, but enough good business seems 
assured to maintain the good record of 
1927 up to the end. 
Measured by the volume of checks 





passing through the banks and by indus- 
trial consumption of electric power, busi- 
ness would appear to be running ahead 
of that of a year ago, while measured 
by factory employment and payrolis and 
by the railway movement of manufac- 
tured products it would appear to be 
running somewhat behind. Doubtless 
these divergencies are due to varying em- 
phasis on different lines of trade, and 
their chief significance would seem to be 
in indicating the continuance of some 
unevenness in business, albeit that the av- 
erage cannot be far from that of last 
year which was of record volume. 


Prorits Houpinc Up 


One of the most encouraging develop- 
ments of the month is the unexpectedly 
favorable showing of corporation earn- 
ings for the second quarter now being 
made public. 

The two premier corporations, how- 
ever, are not the only ones making a 
good showing. Out of eighty-two com- 
panies engaged in various lines of pro- 
duction and distribution that have thus 
far published their figures, 47, or 57.3 
per cent., show increases in earnings as 
compared with the second quarter of last 
year, and 35, or 42.7 per cent., show de- 
creases. If comparison is made by dol- 
lar totals, the combined earnings of these 
companies in the second quarter of this 
year aggregate $184,023,000 as compared 
with $169,865,000 last year. The in- 
crease was 8.3 per cent., but if General 
Motors be eliminated the result would 
be a decline of 9.2 per cent. 

Oil companies, as expected, showed de- 
creases in practically all cases, as com- 
pared with last year, due to the price 
cutting and overproduction in that in- 
dustry that is familiar to every one. 
Steel companies generally showed smaller 
earnings than last year, but the decline 
was less than might have been ex 
in view of the lower level of steel prices. 
Textile and leather concerns and a large 
number of companies in miscellaneous 
lines went ahead. Even the automobile 
industry, where particularly keen com- 
petitive conditions prevail, showed a num- 
ber of very satisfactory gains, thou 
it is doubtful whether, if statements for 
all companies including Ford were avail- 
able, the aggregate totals would measure 
up to those of last year. 

When it is considered that last year 
was an unusually good year for business, 
success in maintaining anything like as 
favorable a showing this year in the face 
of increasing competition and further 
decline of prices in many lines indicates 
a degree of efficiency on the part of 
business management which inspires con- 
fidence in the maintenance of stability. 


TRADE AND CROPS BENEFITED BY WEATHER 


Weather conditions have. been more 
favorable to retail trade and to agricul- 
ture, and have imparted a firmer tone 
to wholesale lines. Department store 
business, as reported to the different 
Federal Reserve banks, gained in June 
over that of a year ago, after showing 
a decrease in May, while combined sales 
of the two leading mail order houses ex- 
ceeded those of June, 1926, by 3.3 per 
cent. Favored by the first real hot 
spell of the year business was further 
stimulated in July. 
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FINANCIAL 
MARKETS 


HE events of the past week are a 
forcible illustration of the fact that 
the importance of day to day news 

as a stock market factor is popularly 
much exaggerated. Most of the chaff 
set down in the newspaper financial’ 
pages as determining the general course 
of prices is in reality of but little im- 
portance, and is brought into promi- 
nence merely because it fits into the 
market pattern already determined by 
those underlying but to the general eye 
invisible forces which are the true cause 
of market movements. 

Mr. Cool'dge’s clever manoeuvre is not 
of course to be put in the category of 
ordinary day to day news. Nevertheless 
it is difficult to see how it can greatly 
affect the value of stocks. It is safe 
to assume that Mr. Coolidge would not 
have taken this step had he not believed 
that his chances of re-election would 
thereby be increased. 

The fact that in spite of these con- 
siderations stocks opened off Wednesday 
morning anywhere from 3 to 15 points 
reflects the condition of the market. 
Since the first of July stocks have been 
advancing with truly extraordinary 
rapidity and absence of reaction. An in- 
terruption was due on technical grounds 
alone and the Coolidge announcement 
merely provided an appropriate back- 
ground. It was pointed out here last 
week that the move was rapidly ap- 
proaching its termination, but that a 
temporary reaction of a day or two was 
likely to intervene before the real cul- 
mination. Last Wednesday’s break was 
this temporary reaction slightly exag- 
gerated by the news. 

With the exception of Wednesday’s in- 
cident the week has been one of con- 
tinued rapid advance. There was the 
usual crop of new high records, Motors, 
Steel, Smelters, Allied Chemical and so 
on. Woolworth and Harvester were 
very strong. Among the rails Atchison, 
Northern Pacific and Southern Railway 
stood out. 

A pronounced shift in leadership took 
place during the week. At first it was 
the industrials, particularly the ones 
mentioned in the preceding paragraph, 
which headed the advance. Next the 
rails came up. Then after the break 
the Wall Street Kennels put on one of 
the most extensive dog shows of the 
year. The oils were bid up sharply—fol- 
lowing six months of decline and leth- 
argy. There were advances in the agri- 
cultural chemicals, in American Linseed, 
Radio, the department store stocks, 
Standard Milling, Union Carbide, some 
of the sugars and what not. 

Thus while the leadership up to 
Wednesday was of the very best, that 
of the Thursday rally was of very poor 
quality indeed. Coming at this partic- 
ular time this shift forecasts a reaction— 
a technical decline of a week or more 
but nevertheless fairly extensive in some 
of the issues which have been most, 
sharply advanced. It is likely to set in 
immediately the effect of the reduction 
of the New York bank rate has been ab- 
sorbed—which should not take longer 
than to Monday noon. 

During the week the bond market was 
quite strong under the stimulating in- 
fluence of the reductions in the Kansas 
City and St. Louis rediscount rates and 
the anticipated reduction in the New 
York rate. Time money was slightly 
easier. Call money ranged between 3% 
and 4 per cent. 

The gold standard exchanges were 
strong in anticipation of reduction in 
the rediscount rate. Far Eastern rates, 
on the other hand, were generally lower. 
A. McB. 
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The Speculative Position of French Securities 


By EMERSON WIRT AXE 





RENCH stock prices 
reckoned in gold are 
today about double 
what they were a year 
ago, and a large spec- 
ulative account has 
been built up in the 
French security mar- 
ket. This spectacu- 

lar advance has been coincident with 

and largely the result of the rise in the 
frane and the enormous exchange specu- 
lation which accompanied it. Thanks to 
the great reserve of dollars and sterling 
built up by the Bank of France the franc 
itself is secure against unpleasant conse- 
quences should the present large specu- 
lative account be suddenly liquidated. But 

French stocks have no such protection. 

Any event which causes a wholesale 

withdrawal of the speculative funds now 

temporarily employed in Paris is likely 











to precipitate a sharp break in the 
French stock market. 
What possible developments might 


bring on such a crisis, and what in gen- 
eral is the outlook for French securities? 
Before we examine the present position 
let us first glance back and observe in 
more detail how and why the present 
somewhat extended speculative position 
in French stocks and exchange came to 
be built up. 


An Inviting Speculation 


The sharp rise in French exchange dur- 
ing the last half of 1926 resulted pri- 
marily from the reversal of the “flight 
from the france” which followed Poincaré’s 
stabilization of the political situation. 
Frenchmen bought back francs as rapidly 
as a few months before they had sold 
them. The rapid advance naturally at- 
tracted a considerable volume of specu- 
lative funds and between French and for- 
eign buying the advance developed such 
power that the Bank of France had great 
difficulty in stopping it at a reasonable 
level. Even as it was the movement was 
not brought to a halt until francs were 
half a cent or more above the price at 
which it had been first reported that 
temporary stabilization would take place. 

Stopping the rise, however, did not 
stop the fever to buy francs. In spite of 
the fact that the Bank of France gave 
public notice that it intended to hold quo- 
tations below four cents, the idea per- 
sisted that after a waiting period of sev- 
eral months the advance would be re- 
sumed. Continued repatriation of French 
capital was augmented by an increasing 
volume of foreign speculative purchases 
based on the theory of an eventual 
further rise in the franc. 

The speculation was an inviting one. 
According to general belief a decline was 
out of the question. At the worst, there- 
fore, there was nothing to lose. Possibly 
there was much to gain. 


Easy Money an Important Factor 


The magnitude of the inward move- 
ment of funds invited by this attractive 
situation is reflected in the fact that in 
order to keep the franc below four cents 
the Bank of France has been forced to 
increase its holdings of foreign exchange 
until they now amount to close to a bil- 
lion doliars. Much of this undoubtedly 
represents simply the return of French 
capital and cannot be labeled speculation. 
But an important portion represents 
temporary commitments by foreigners 
who intend to sell out as soon as they 
believe the speculative possibilities of the 
situation have been exhausted. The 
chance that the decision to liquidate such 
accounts might be both general and sud- 
den is an ever present menace to the 
French markets. 

The situation of French stocks hinges 





largely on the franc. The general better- 
ment of the French financial and political 
situation which was responsible for the 
rise in exchange was also a powerful 
long-term bull argument on stocks, even 
though it was realized that stabilization 
might temporarily depress business. An- 
other and more potent force was the 
marked decline in short-term interest 
rates at Paris which resulted naturally 
from the great inflow of funds. The 
discount rate of the Bank of France 
is now 5 per cent. as compared 
with 74% per cent. at this time 


Stock Market 


last year, while the open market 
rate on stock exchange loans which rose 
as high as 11 per cent. last September 
has since fallen as low as 2% per cent. 
Naturally such a sharp easing in money 
rates coincident with pronounced im- 
provement in the financial position of the 
State and the removal of all the uncer- 
tainties incident to a rapidly depreciat- 
ing currency has justified a considerable 
appreciation in the gold value of French 
securities. 

The speculative allurements were in- 
creased by the recollection that German 


Stimulated by 


Unexpected Ease in Money 


market were generally lower in July, 

the seasonally corrected average of 
weekly quotations on 4-6 months prime 
commercial paper being 4.20 per cent., 
as against 4.24 per cent. in June, and 
the séasonally corrected average on 
time money against Stock Exchange 
collateral 4.47 per cent., as against 4.57 
per cent. in June. Stock prices, as the 
insert on the accompanying chart 
shows, advanced practically continuously 


| =e rates in the New York 


day maturities on which on the first of 
August were % to % per cent. below the 
New York rediscount rate. This is the 
first time since the Spring of 1926 that 
the spread between the two rates has ex- 
ceeded % per cent., and, following re- 
ductions at Kansas City and St. Louis, 
the New York rediscount rate was re- 
duced from 4 to 3% per cent. 

The easier condition of the money mar- 
ket is ascribed to a large return flow of 
currency from circulation, to some de- 
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throughout the month to a new record 
high level for all time. 

The decline in commercial paper rates, 
though generally entirely unexpected, 
was in this instance correctly forecast a 
month ago by the turn in time money 
rates, the seasonally corrected average 
of which fell in June to 4.57 per cent. 
from 4.60 per cent. in May. The extent 
of the easing of the money market, 
moreover, is not adequately shown by the 
above monthly averages, since the most 
pronounced declines in all classes of pa- 
per occurred toward the end of July. 
Thus call money in the week ended July 
29 ruled at 3% per cent., as against 4 to 
5 per cent. in the week ended June 29, and 
on July 29 time loans were quoted at 4% 
per cent. as against 4% per cent. on 
June 29. 

There was also pronounced weakness 
in bankers’ acceptances, the sixty-ninety 


crease in demand for bank credit and to 
substantial transfers of funds to New 
York from the interior. Preliminary re- 
turns indicate also at least a small net 
import of gold in July, following net im- 
ports in the first six months of $131,500,- 
000. The principal] factor in the decrease 
in the demand for bank creit, as indi- 
cated by the combined statements of the 
reporting member banks, was a drop in 
total investments from a weekly average 
of $6,044,000,000 in June to an average 
of $6,009,000,000 in July. Loans on stocks 
and bonds and commercial loans by re- 
porting member banks, on the other hand, 
decreased by only slightly more than the 
normal seasonal amount. There was lit- 
tle change, on the average, in the volume 
of reserve bank credit outstanding in 
June and July. Charts showing the move- 
ments of these various items are shown 
on page 213 of this issue. D. W. E. 


and Austrian stocks advanced enormously 
after those countries had restored sta- 
bility to their currencies. 

Speculation in French stocks has com- 
bined itself naturally with speculation in 
francs. The buyer of French stocks may, 
if he like, think of himself as standing 
to reap a double profit if things turn out 
well. The price of the stock, reckoned in 
paper francs, will advance, and the gold 
value of the paper franes may also in- 
crease. Indeed this is just what happened 
during the last half of 1926, 


Rise Overdone 


3ut although it is quite justifiable that 
French stocks should have experienced a 
considerable appreciation in value, it is 
nevertheless doubtful if so extended a 
rise as has taken place is actually war- 
ranted. 

The weakest part of the situation is 
the fact that much of the buying of the . 
past several months was of a short-term 
speculative character and is evidently tied 
up with speculative commitments in the 
franc. Much of the advance in stocks is 
a result of the decline in short-term in- 
terest rates and this in turn is largely 
the result of the flow of foreign specula- 
tive funds to Paris on the chance that the 
franc will finally be moved higher. So 
long as there is some prospect of this 
there is a plausible reason for leaving 
funds in France. But once the franc is 
revalued there is no further speculative 
advantage to be gained, and the very 
fact of the extremely low interest rates 
will drive funds back to London and New 
York. Rising short-term interest rates 
will help to depress stock prices. 

It seems likely, then, that revaluation 
of the franc may be followed by a reac- 
tion in French stocks. On the other hand 
increasing probability of a further rise in 
the franc will promote a further rise in 
stocks, or at worst put off the evil day 
of speculative liquidation. What are the 
arguments for and against a further rise 
in the franc? 

On the side of further advance we may 
list the political pressure from numerous 
small holders of paper francs and French 
securities. All the holders of paper 
franc bonds issued during the war would 
stand to profit by appreciation in the 
franc. These small holders of securities 
constitute a numerous class and undoubt- 
edly exert considerable influence. The 
fact that Italy has been able to advance 
the lira a cent and a half above current 
quotations for the franc is a powerful 
supporting argument. 

Against the interest of the numerous 
French security holders, however, are 
ranged a number of seemingly unan- 
swerable facts: An increase in the gold 
value of the franc would increase the 
weight of the debt, already burdensome 
enough. At the present value of the 
franc, even, the national debt amounts 
to 25 per cent. of the estimated total 
national wealth. A prolonged rise in 
the franc, moreover, would naturally 
mean a period of falling commodity 
prices and consequent unsettlement of 
business conditions. No Government 
could hold together in the face of the 
labor unrest which would accompany such 
an experiment. Finally, it must be re- 
membered that the Bank of France has 
sold very large quantities of exchange at 
slightly below. 4 cents. It is, in other 
words, heavily short of francs about cur- 
rent levels. Does it seem reasonable that 
the Bank of France should sell several 
hundred million dollars’ worth of ex- 
change with the intention of covering at 
a higher level and thus deliberately put 
money into the hands of the foreign 
speculator? 

There seems, then, to be a strong bal- 
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ance of probablity against a further rise 
in the franc. It may take place. But 
on the basis of present known facts it 
does not seem reasonable. Indeed, a bet- 
ter argument could be made out for 
revaluation at somewhat below current 
levels. That would decrease the burden 
of the debt, bring about a short rise in 
commodity prices and give the Bank of 
France a profit on large holdings of 
dollars and sterling. 


Political Uncertainties 


In this position of affairs the prospect 
of a further considerable rise in French 
stock prices does not seem brilliant. 
Repatriation of French capital is prob- 
ably about over and there is little real 
incentive to further foreign speculative 
purchases of French -exchange. The 
situation in the franc, if not definitely 


unfavorable, is at least no longer a bull 
factor in the French stock market. 
Against these considerations the holder 
or purchaser of French stocks must 
weigh the fact that there are still 
numerous uncertainties in the French 
political situation, and that some unto- 
ward event might at any time precipitate 
a crisis. There are various signs that 
Poincaré’s hold on the Chamber of Depu- 
ties is growing weaker. Abrupt and un- 
expected political upsets are by no means 
infrequent in France and a trifle might 
suffice to destroy the present coalition. 
French foreign affairs are always a 
source of danger and an unforeseeable 
diplomatic crisis might develop in a brief 
space of a few days. Europe has by no 
means reached political stability as yet 
and the present lull may prove but an 
interlude. Some difficulty with Russia, 


Italy or some other country might easily 
upset the whole delicately balanced 
position. 

With these uncertainties, with the pros- 
pect that revaluation or some other de- 
velopment in the franc situation might 
precipitate a withdrawal of speculative 
funds from Paris, with an admittedly 
somewhat extended speculative position 
existing, and with quotations at a high 
level, the French stock market is by no 
means attractive. It is true that Ger- 
man stocks did experience a considerable 
advance following that country’s return 
to the gold standard, and that this 
analogy might suggest a similar event 
following revaluation of the franc. But 
the two situations are dissimilar in many 
important respects. And most important 
of all France has already enjoyed a con- 
siderable stock market advance, which 


seemingly discounts fully any favorabie 
aspects of the return to gold. 

The above does not apply, of course, 
to French dollar securities, nor does it 
mean that a general downward trend of 
French stock prices is expected over the 
next several years. The unfavorable fac- 
tors which have been reviewed relate 
solely to the immediate situation in 
French stocks produced by speculation in 
the franc and the possibility that a re, 
versal of the present flow of funds might 
easily bring on a considerable, although 
probably temporary decline in prices. 
The long-term prospects for France and 
for French securities are, of course, but 
little affected by such considerations. 

Regardless, however, of one’s belief in 
the long-term trend of French securities 
the present moment seems an inauspicious 
one for making commitments. 


The Distribution of Equities in Public Utilities 


This is the twenty-second article in a 
comprehensive survey and discussion of 
the electric light and power utilities of 
the United States. 


HERE are two major 
classifications of items 
included in the finan- 
cial plan of a corpora- 
tion: (1) Investments 
and (2) Equities.’ By 
the distribution of 
equities is meant the 
claims to the propor- 
tions of the total capital in the business 
which have been contributed by bond- 
holders, creditors, preferred stockholders 
and by common stockholders, including 
the reinvested earnings in the form of 
general and special surplus accounts. This 
distribution is also significant from the 
point of view of the financial structure 
of a company. It is the purpose of this 
investigation to determine the typical 
distribution of equities, and, by implica- 
tion, the typical financial structure in 
public utility companies in general. For 
this study, as was indicated in a previous 
article, the equities were classified as: 
(1) Funded Debt; (2) Non-Voting Pre- 
ferred Stock; (3) Current Liabilities; 
(4) Voting Stock, and (5) Surplus and 
Reserves. 


Importance of Funded Debt 


The funded debt in the case of public 
utilities is an important item in the fi- 
nancial structure because a large amount 
of the capital of a public utility company 
is secured through the sale of bonds. The 
comparative stability of the industry 
makes it possible for these companies to 
finance themselves on the basis of a 
large amount of borrowed capital. The 
funded debt, however, particularly in the 
case of public utilities, is not a debt in 
the ordinary sense of that term. It is a 
permanent part of the financing, and the 
management has no intention of paying 
it off. Refunding operations may, from 
time to time, shift the ownership of this 
class of equities to a different group of 
investors, as do open market sales, but 
the effect of such changes is entirely ex- 
ternal. 

From the point of view of the company, 
the nature of its obligations has not been 
thereby changed, except where the pro- 
visions of the covenant have been altered, 
or the nature of the bond issue has been 
changed. In general, it would still re- 
main funded debt with no intention on 
the part of the company to cancel this 
obligation by payment. In a _ sense, 
therefore, the holders of the bonds of a 
public utility company are preferred 


























'The distribution of investments among 
these public utility companies was discussed 
in a previous article, ‘“‘The Distribution of 
Investments in Public Utilities,"’ by the au- 
thors, which appeared in The Annalist of 
July 22, 1927 


By O. GRESSENS and J. R. RAMSER 


sharers of equities in the invested capi- 
tal, with certain rights and privileges, 
such as periodic claims upon the net 
earnings in the form of interest pay- 
ments, the maturity of their securities, 
the right of foreclosure, &c. For these 
preferences they forego a voice in the 
management of the corporation and a 
share in increased earnings. 


Ratio of Funded Debt to Total Assets 


To what extent does a typical public 
utility company avail itself of this type 
of financing? In Chart I is presented 
the distribution of the ratios of Funded 
Debt to Total Assets for all of the com- 
panies herein included. The mode, that 
is, the typical ratio of this distribution, 
is 47. In the typical case, therefore, 47 
per cent. of the total invested capital of 
a public utility company is acquired by 
so-called borrowings. Approximately 57 
per cent. of all the cases lie in the three 
class-intervals of which the middle in- 
terval contains the typical ratio. If the 
average of all the ratios is computed, 
it is found to be .35. By referring to 
Chart I it may be seen that .35 cannot be 
judiciously called the typical ratio. Only 
41 per cent. of all of the ratios are 
grouped in the three class intervals of 
which the middle interval contains the 
average .35.° The ratio of Funded Debt 
to Total Assets of .47 can, therefore, with 
much more justification be designated 
as the typical ratio. This, then, would 
validate the statement that in the case 
of the typical public utility company 47 
per cent. of the total capital is furnished 
by bond investors. 


Chart 1. Ratio of Funded Debt to 


Total Assets 


- cn 


i] 


NUMBER OF CASES 
= rt) ~ 
¥ 9° y 


9 











\ 





























| 

| 
“ eoro¢s 
° to © 


A class of securities which is in many 
cases closely allied with bonds and yet is 
often confused with fhe ownership equity 
is the non-voting stock. With few ex- 





?The average ratio here means the arith- 
metic average, which is usually referred to 
merely as the average. 


ceptions this class of securities is rep- 
resented by a cumulative non-voting pre- 
ferred stock in the case of public utility 
companies. If such stock is also pre- 
ferred as to assets, it has every charac- 
teristic of a junior lien obligation ex- 
cept the impending penalty attached to 
the non-payment of periodical returns. 
In such cases, therefore, where the pre- 
ferred stock has essentially the charac- 
teristics of junior lien obligations, it can- 
not be classed together with the owner- 
ship equity. In the great majority of 
cases, in fact with only a few exceptions, 
the ownership equity is represented by 
common stock, surplus and reserves. 

In the cases of the companies analyzed 
in this study, the preferred stock was 
classified according to its voting or non- 
voting characteristics. There were only 
a few cases, however, in which the pre- 
ferred was a voting stock, with all the 
essential characteristics of common stock. 
The non-voting stock, therefore, is, in 
general, a junior lien obligation. 


The Non-Voting Stock Ratio 


In Chart II is presented the distribu- 
tion of the ratios of Non-Voting Stock to 
Total Assets. The typical ratio calcu- 
lated from this distribution is approxi- 
mately .14. There is a decided concen- 
tration about this value of the ratio. Ap- 
proximately 47 per cent. of all the ratios 
occur in the three class intervals .081-.120, 
-121-.160, and .161-.200. The proportion 
of the total capital invested in a typical 
public utility company which is ac- 
quired by the sale of non-voting pre- 
ferred stock is, therefore, 14 per cent. 
Considering the -fact that this class 
of stock is virtually a junior lien obliga- 
tion, it can be said that the capital in the 
typical public utility company which is 
described as a debt of the company 
amounts to approximately 61 per cent. of 
the total invested capital. It must be 
remembered, however, that in the case of 
14 per cent. of this capital there are no 
mandatory periodical interest payments. 


Chart II. Ratio of Non-Voting Stock to 
Total Assets’ 
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The last items of debt, under this clas- 
sification of the equities, are the Current 


Liabilities. These liabilities represent the 
Accounts Payable, Notes Payable, Short 
Term Loans and Accrued Items. In 
Chart III the general picture of the ratio 
of Current Liabilities to Total Assets is 
presented. The value of the ratio as 
calculated from the frequency curve 
fitted to this distribution is approxi- 
mately .07. That is, 7 per cent. of the 
total assets in a typical public utility 
company are encumbered by current ob- 
ligations.’ Altogether, therefore, the va- 
rious forms of debt obligations outstand- 
ing in case of the typical public utility 
company cover approximately 66 per 
cent. of the total invested capital. 

Chart III. Ratio of Current Liabilities 
to Total Assets 
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In this connection there must, however, 
be noted a distinction between that part 
of the debt which carries with it an in- 
tention to pay, and that part which it is 
not intended to pay. The current liabili- 
ties are a debt of the company in the 
strict interpretation of that word. They 
have been contracted in the ordinary 
course of the business and they repre- 
sent obligations which are currently paid. 
The holders of the various types of bonds, 
however, and of those types of preferred 
stock which are strictly junior lien obli- 
gations, are not creditors ia the same 
sense. These securities are bought as 
investments on the part of the holders, 
and the money is not advanced in the 
sense of making a loan. Neither is it the 
intention of the company to reduce this 
debt by ultimate payment. There is, 
therefore, a nice distinction between the 
equities represented on the one hand by 
outstanding securities such as bonds and 
preferred stocks, and the current liabili- 
ties of a utility company. The latter are 
strictly debts of the company, while the 
former are equities which, in considera- 





*Attention may here be called to the fact 
that the Current Assets in such a utility 
amount to approximately 4 per cent. of 
Total Assets, as was determined in an ar- 
ticle in this journal by the authors on ‘“‘The 
Distribution of Investments in Public Utili- 
ties,’’ July 22, 1927. The current ratio, or 
bankers’ ratio, in the case of public utility 
companies is, therefore, approximately .56. 
This is materially less than the 2-to-1 ratio 
which is usually held as a criterion of a 
- current position in industrials gener- 
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tion of assured returns and priority 
claims, to which is attached the feature 
of maturity, have surrendered the right 
to a voice in the management of the 
company under ordinary conditions. It is 
these items together which make up 68 
per cent. of the total equities of a public 
utility company. The ownership equity, 
therefore, must be approximately 32 per 
cent. of the total investments.‘ 

In Chart IV is presented the distribu- 


Chart IV. Ratio of Voting Stock to 
Total Assets 
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tion of the ratios of Voting Stock to 
Total Assets. The value of the typical 
ratio here is .24. The outstanding par 
value of common stock in the typical 
public utility company is, therefore, 24 
per cent. of the Total Invested Capital.’ 

The last classification on the liability 
side of the balance sheet is Surplus and 
Reserves. This classification contains 
the reinvested profits in general surplus, 
the various contingency and otherwise 
earmarked reserves, and the valuation 
reserves. A number of public utility 
companies do not report reserves for 
depreciation, so that a statement of the 
net values of the fixed investment in the 
case of those companies reporting depre- 
ciation reserves would destroy to that 
extent the comparability of the classifica- 
tions of Fixed Investment and Surplus 
and Reserves. The valuation reserves 
have, therefore, been retained in this 
classification. 

The frequency distribution of Chart V 
presents the ratios of Surplus and Re- 
serves to Total Assets. The value of 
the typical ratio as calculated on the 
basis of this distribution is .08. The to- 





‘Meaning here by ownership equity the 
common stock plus reinvested profits in the 
form of surplus and reserves. 


®In the case of no-par stock, book value 

was substituted for par value in cases 
where the original selling price was not 
available. 


tal ownership equity, therefore, in the 
typical public utility company is .32. This 
means, of course, that of the total in- 
vested capital, 32 per cent. is represented? 
by ownership, or that division of the 
equity which has a voice in the manage 
ment of the company. 

The financial plan of the typical public 
utility company, therefore, is as follows: 


INVESTMENTS." 

Pined Assete ....+....; peaobone ibd 91 
Current Assets .......... mre 04 
Investment in Subsidiaries....... 01 
Other Assets .......... os aa a 

1 00 

EQUITIES. 

| rere : AT 
Non-Voting Stock ....... . (14 
Current Liabilities ....... hid 07 
Wotine, Biecke . 2. 0 ones: by siwnha es 24 
Surplus and Reserve . ; .08 


This typical financial plan yields the 
distributions of investments and equities 
in public utility companies. Without 
question there can be found numerous 
variations from this plan which do not, 





*These ratios have been taken from a pre- 
vious article by the authors on ‘‘Tne Dis 
tribution of Investments in Public Utilities 
The Annalist, May, 1927. 


Europe From an American Point 








HE Westminster Par- 
liament has adjourned 
to November. The 
Trade Disputes and 
Trade Unions bill has 
become law by the 
royal assent. It re- 
mains to see whether, 

im  .«|°% so much softened as 
it is from its original form, it will con- 
tinue to breed hate dangerously. 

The Tri-Power Naval Conference gasp- 
ingly continues. A last-minute compro- 
mise is.conceivable but does not seem 
probable. It is the universal opinion 
that the preparation for the conference 
was inexcusably inadequate; it is the 
general opinion that its conduct has 
lacked of address, amenity and magnan- 
imity, but on this latter head judgment 
were best suspended pending fuller in- 
formation. 

Pretender Carol continues to grace the 
footlights. I would not be unkind, but, 
as between the Bratianos and Carol, I 
am irresistibly reminded of Dr. John- 
son’s classical choice between the louse 
and the flea. 

Some observations on the oil contro- 
versy are submitted below. 


SWEETNESS AND LIGHT 


T*e general tone of the comment on 
the little controversy between the 
Standard Oil Company of New York 

and the Vacuum Oil Company, on the one 

part, and the Standard Oil Company of 

New Jersey and the Royal Dutch Shell 

group, on the other; the general tone of 

the comment is cynical. 

Depressing fact! Are oil and the vir- 
tues mutually repellant, “incompatibles” ? 
Say not so. A generous interpretation 
may discover that both sides in this con- 
troversy are actuated by lofty motives. 
Who can read without profound and 
sympathetic emotion the statement by 
Sir Henri Deterding, of the Royal Shell, 
denouncing American or European busi- 
ness dealings with the Eurasian blood- 
stained robber crew? Its tone of disin- 
tered virtue carries conviction. What 
though it should be true that scarcely 
six months ago Sir Henri was in nego- 
tiation with the Russians? Does it fol- 




















low that his present feeling is flavored 





By HENRY W. BUNN 


by sour grapes? Did not King David 
commit murder and adultery and yet 
compose the Psalms? There is more re- 
joicing in Heaven over one repentant 
Deterding than over the large and 
saintly band of oleaginous gentlemen 
who have nothing to repent of. Not that 
I believe that story about Deterding; 
but, just supposing it to be true. Ah! 
Gentlemen, gentlemen, let us be mag- 
nanimous and not attribute insincerity 
to patriotic and altruistic professions. 

And listen to this. Some one suggests 
that, the Standard of New Jersey, the 
Standard of New York and the Vacuum 
Company, being all three controlled by 
the same interests, they’re in cahoot to 
victimize Dutch Shell; the two latter to 
profit in the Eastern markets by the 
Russian coup, while the Standard of 
New Jersey solidifies its position in the 
European markets by a treacherous pro- 
fession of sympathy with Royal Dutch. 
To hear such a suggestion is to condemn 
it out of hand as of an unspeakable 
malignity. The intrigue suggested would 
offend the olfactories of a Crassus. 

The supposition that the Standard Oil 
of New Jersey cannot, though controlled 
by the same interests, hold views regard- 
ing the propriety or morality of dealings 
with the Russians “at sword’s point and 
diameter” with the views entertained by 
the Standard of New York and the Vac- 
uum Company, is offensive not so much 
because it is ungenerous as because it 
is so stupid. Do we not see how a man 
may hold diametrically opposite views 
regarding propaganda, as member of the 
Communist Government and as an offi- 
cial of the Third International, respec- 
tively? Do our sentiments as member 
of the vestry and as member of ’Change, 
coincide? Pah! There’s enough morality 
to go around and to spare. What of the 
principle that “business is business”? 
It can be moralized to a fare-you-well. 
It is the best of all antidotes to that 
contemptible vice of hypocrisy. And 
please note in this connection that the 
chief counsel of the Standard of New 
York is Charles Evans Hughes. 

Really, the three American oil com- 
panies engaged in the controversy are 


the standard-bearers of American civili 
zation. The thing has often been said 
and its truth is manifested out of all 
peradventure in the current develop 
ments. The motto of our civilization is 
“sweetness and light.” As to carrying 
light, there will be no cavil. To convey 
sweetness is now the specialized function 
of the Standard of New Jersey 


GREAT BRITAIN 


IR PHILIP CUNLIFFE-LISTER, 
S President of the Board of Trade, 

regaled the House of Commons the 
other day with the following statistics: 

Calling the value of imports in 1913 
100, the corresponding figure for 1925 
was 111.8; for 1926 it was 117.4; for the 
first half of 1927 it was 117.9. Calling 
the value of exports in 1913 100, the 
corresponding figure for 1924 was a little 
over 76; for 1925 it was just 76; for 
1926 it was 67.9. For the first half of 
1913 the visible adverse trade balance 
was about £78,000,000; for the corre 
sponding period of 1927 it was more than 
£209,000,000. 

Sir Philip said that there had been 
some growth of invisible exports since 
1913, but he did not indicate how much. 
He estimates that British holdings in 
American railroad securities were re 
duced by £1,000,000,000 by consequence 
from the war. The decline of British 
exports, he explained, is partly due to 
decline in world consumption, but is 
largely due to success of Britain’s com 
petitors. Britain’s share of world ex- 
ports in manufactured goods fell from 
28 per cent. in 1913 to 25% per cent. 
in 1925, whereas the shares of the United 
States and Japan were substantially in- 
creased in the same period. 

Return of July 23 shows some fall in 
respect of, the number of registered un- 
employed. On July 16 the total was 
1,054,000. On July 23 it was 1,036,000. 


End of the Dole 


Adoption of the recommendations of 
the Blanesburgh Committee would re 
establish unemployment insurance upon 
a sound actuarial basis, thus ending the 
“dole.” Under the original insurance 


however, represent unsound deviations. 
fhis typical plan presented is not neces- 
sarily ideal. It is a single plan draw 
out of a great mass of cases, and thu 
presents those relationships of the ind:- 
vidual items to the total investment 
which occur most often in the industry 


Chart V_ Ratio of Surplus and Reserve 
to Total Assets 
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Local conditions, without doubt, do cause 
variations from this general plan in one 
or more, or, in isolated instances, all of 
the items. In one general picture, how- 
ever, this plan presents the central ten- 
toward the distributions of in- 
vestments and equities in public utility 
companies. 


dency 


of View 


law unemployment benefits were limited 
to fifteen weeks in the year. Removal 
of this limit resulted in the “dole.” The 
committee proposes a new limit of thir- 
teen weeks in the half-year, though al- 
lowing exceptions to the limit in pecu- 
liarly necessitous cases after careful 
scrutiny. Under existing law an in- 
sured worker is entitled to unemploy- 
ment benefits if he is deemed to be “gen- 
uinely seeking work but unable to find 
suitable employment.” In practice (pre- 
posterously, but quite in the nature of 
things) “suitable employment” has come 
to mean the worker’s accustomed employ- 
ment. That is, for example, if a painter 
can’t find work as a painter, he may not 


Continued on Page 230 
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The Commodity Price Level 


By RUTH HOUGHTON 
A Review of the Week Ended Tuesday, August 2, 1927 


HERE were far more in- 
dividual declines than 
advances in the com- 
modities that are in- 
cluded in The Annalist 
Weekly Index of Com- 
| modity Prices. The 
| index for Aug. 2, 
however, worked out 
at 143.7, only 0.1 lower than for the pre- 
vious week, because the declines were off- 
set by a terrific rise in bituminous coal 
prices. Western Kentucky coal soared 
in the Louisville, Cincinnati and Chicago 
markets, due to increased demand on the 
failure of the strike conference. 

A few other commodities moved higher 
during the week, the chief advances being 
in cotton goods, cattle and non-ferrous 
metals. 

The farm products group showed the 
greatest declines. All grains were lower, 
with wheat and rye off sharply. Barley 
and oats reached the low point for the 
year. Hogs and lambs were easier, but 
prices on heavy beef steers continued to 
advance. The market on live.stock, as 
discussed in these columns last week, 
continues favorable for cattle raisers. 

Beef and veal sold higher, but pork 
products, hams, ribs, bellies and lard 
were somewhat easier. Other foods that 
showed declines were butter, coffee, flour, 
sugar, eggs and potatoes. 












Cotton Textiles Slow on Higher Prices 


Cotton textiles were quoted higher this 
week, while the advance in raw cotton 
was halted abruptiy on Tuesday, Aug. 2. 
Cloth prices, however, are still under 
replacement on today’s raw material 
market. The work of advancing prices 
on gray goods is reported to have pro- 
gressed better than on finished goods. 
Textile trade is seasonably slack at this 
time of the year and business in several 
lines of finished goods has turned par- 
ticularly slow as the result of higher 
prices. Mills are reported to be reluctant 
to buy a new season’s supply of cotton at 
more than 15 cents a pound and are 
supplying the present demand with goods 
made from the lower-priced cotton pur- 
chased months ago. 

Wool was a shade higher, 
prices continued to sag off. 


Advance in Hides Checked 


Hides advanced a bit further this week, 
packer native steers selling at 23% cents, 
up from 23 cents last week, but the 
market is regarded as very unsettled at 
present levels. The general view held by 
buyers is that the advance has been too 
rapid and carried too high and therefore, 
like other flare-ups, presages a some- 
what drastic recession. Leather has ad- 
vanced but has not kept pace with hide 
prices, and it is pointed out by Hide and 
Leather that while the hide scarcity is 
universal, stocks of foreign-made leather 
now ready to ship to America were pro- 
duced from low cost hides. It is pointed 
out further that since importations had 
become a source of alarm when our hide 
and leather markets were at the low ebb, 
it is reasonable to suppose that an in- 
crease in hide prices of from 50 to 75 
per cent. might stimulate an influx of 
both leather and shoes that would work 
havoc in the business of domestic manu- 
facturers. 


but silk 


Copper Slowly Working Upward 
Pig iron prices showed further weak- 
ness, with reductions of 50 cents a ton 
made by Chicago, St. Louis and Virginia 
furnaces, and on Eastern Pennsylvania 








foundry iron for New York delivery. 

The non-ferrous metals, on the other 
hand, were strong. Copper sold at 13% 
cents in moderate tonnage, and although 
buying is reported to have quieted some- 
what, inquiry is said to be good, as large 
tonnage to cover requirements for the 
next several months is scheduled to be 
bought. A slowing down of foreign buy- 
ing was caused by the last advance. Cop- 
per Exporters, Inc., has advanced the 
price to 13.65, c. i. f. Hamburg, Le Havre 
and London. It is reported that produc- 


Outstanding Features in the Commodities 


Speculative Commodity Markets 


By CH. KITSON 
Wheat, Cotton, Rubber, Sugar and Coffee 


OTTON—After prices 

had been carried to 

new high levels the 
market broke badly 
and prices were forced 
down to almost $5 a 
bale below the peak. 
There was no special 
reason to account for 
the sharp break, except the increasingly 
unsound technical position of the mar- 
ket. Everybody seemed to have bought 
all the cotton he wanted, and there was 




























THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
160, 160 
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1926 1927 
6. 8. Mis- All 
1.Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- 
1926. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
GE cccccccccses 137.0 160. 151.3 181.6 126.5 65.0 135.8 124.1 149.6 
August . .132.3 156.5 153.4 182.2 127.2 165.0 135.2 122.6 147.0 
September ..... 134.6 155.9 14.8 186.0 127.5 167.3 135.5 121.2 147.8 
October ....... 133.8 154.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November ..... 132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148.1 
December ...... 132.4 157.6 143.0 188.6 126.5 163.7 135.8 117.7 145.8 
1927. 
January . 135.2 154.1 141.8 185.4 124.8 163.3 135.8 120.2 145.7 
February ...... 134.6 152.8 143.2 182.1 122.4 162.6 135.2 120.2 1450 
March - 133.4 151.9 143.1 170.2 122.7 162.1 134.9 121.7 143.4 
MEE «ccceseseas 132.8 150.2 143.1 160.1 121.8 160.6 135.2 121.6 1.3 
ay .135.0 148.3 143.8 156.9 121.0 162.0 134.9 120.5 141.3 
MED scccoensees 134.7 147.9 145.0 156.5 120.9 163.3 134.6 118.7 141.4 
July . +136.5 150.2 4145.6 1157.2 120.6 161.2 134.0 118.3 142.8 
1926. 
Aug. 3...... 132.8 156.2 152.6 180.6 127.3 163.1 135.5 122.3 146.9 
1927. 
| ear 136.5 147.9 145.0 156.8 121.0 163.7 134.8 120.4 142.1 
TF eee 134.4 148.3 145.0 156.6 121.3 163.7 134.7 120.4 141.4 
June 14 134.2 146.7 144.9 156.8 120.9 163.5 134.6 118.7 141.1 
co eee 135.5 147.7 145.2 156.3 120.7 163.5 134.6 117.8 141.4 
June 28......... 134.8 149.0 144.7 156.3 120.5 162.3 134.6 117.9 141.6 
BE Ba cccacace 134.8 149.0 144.4 156.7 120.4 162.1 134.3 117.9 141.8 
Me Eivaécccase 136.0 151.2 145.1 156.4 120.3 160.9 134.0 118.1 142.8 
July 19. . 136.3 151.1 145.8 156.8 120.5 160.9 133.7 118.5 142.9 
' _ ee 138.7 149.5 1147.3 158.8 121.0 160.9 133.7 118.5 143.8 
BME. Bicvvcages 137.0 148.7 147.5 164.1 121.4 160.5 133.7 118.5 143.7 
tRevised. 











ers are determined to keep production in 
hand and to work the price above 14 
cents. 

Zinc was somewhat higher and in good 
demand. Lead also advanced, American 
Smelting and Refining Company moving 
the price at New York to 6.75 cents a 
pound, while the price of 6.60 cents pre- 
vailed in St. Louis. Tin was higher as a 
result of the announced decrease of 261 
tons in the world’s visible supply. This 
is reported as 15,377 tons at the end of 
July, as against 15,638 tons a month ago 
and 13,777 tons a year ago. 


Petroleum Market Holds 


Crude petroleum prices remained un- 
changed despite new high records in pro- 
duction. Drilling operations, however, 
are reported to have been substantially 
reduced in all Texas and California fields. 
Midcontinent refinery markets showed 
some weakness, but the failure of prices 
to decline is attributed to the feeling that 
no more gasoline or kerosene could be 
sold if prices were lower. Experiments 
with use of natural gasolines as airplane 
fuels has stimulated the market for 
higher-test gasolines separated from nat- 
ural gas. 

Lumber declined, but other building 
materials and the miscellaneous commod- 
ities were unchanged. 


consequently a scarcity of buyers, once 
the long lines had been liquidated. 

The decline was temporarily checked 
by the bullish report compiled by Secre- 
tary Hester of the New Orleans Cotton 
Exchange showing world consumption of 
American cotton during the season 
ended July 31, 1927, at 17,428,000 bales, 
the largest-on record and 2,300,000 bales 
over last year. The carryover of Amer- 
ican cotton was estimated at 7,238,000 
bales, inclusive of linters, as compared 
with 5,639,000 bales on July 31, 1926. 
Secretary Hester placed the actual 
growth of cotton this year at 19,100,000 
bales, as compared with 17,435,000 bales 
last year. ; 

Another factor which helped prices up 
again was the fortnightly report on boll- 
weevil infestation, issued by the Depart- 
ment of Agriculture. The report stated 
that the boll-weevil infestation in Mis- 
sissippi is nearly four times greater than 
last year. It is also reported to be heavy 
in South Carolina and Alabama, as well 
as in certain parts of Texas. The mar- 
ket also extracted some comfort from the 
reviews of the textile situation published 
by the Boston and the Philadelphia Fed- 
eral Reserve banks, both of which re- 
ported increased consumption of cotton. 
As against these bullish indications, 
come the revised estimates of the com- 


ing crop which approach the 15,000,000- 
bale level, with the average still around 
14,500,000 bales. 

Total exports since Aug. 1, 1926, are 
estimated by the Financial Chronicle at 
10,899,000 bales, compared with 7,917,- 
000 bales last year. It may be of in- 
terest to note here that Germany was 
the largest customer, taking 2,940,000 
bales, with Great Britain next at 2,573,-- 
000 bales. Last year the former took 
bales, with Great Britain next at 2,573,- 
bales. New York Cotton Exchange fig- 
ures, which are compiled on a somewhat 
different basis, show total exports of 
11,200,000 bales. Last week’s exports 
fell to 68,000 bales, compared with 85,000 
a year ago. Port and internal receipts 
showed a corresponding decline from a 
year ago, as well as internal shipments. 

Southern consumption at 115,000 bales 
was 45,000 more than the same week a 
year ago. The world visible supply of 
American cotton is given by the Chron- 
icle at 3,147,000 bales, compared with 
2,284,000 bales a year ago. 

Newspaper reports from India an- 
nounce that heavy rains have submerged 
the whole cotton district in that country, 
and according to unconfirmed reports 
the damage to the crop may reduce it to 
50 per cent. of normal. This, taken to- 
gether with the reduced acreage in the 
United States and Russia, estimated at 
88.5 ‘per cent. of the 1926-1927 acreage, 
would suggest that the crops of the world 
will be nearer the 25,000,000-bale level 
harvested in 1924-1925 than the 28,000,- 
000 bales harvested in the two subse. 
quent years. Reports are also being cir- 
culated that Russia has taken over from 
the Egyptian Government large stocks of 
cotton, which were accumulated last 
year in an effort to steady prices. 


Range of Cotton Future Prices. 


Hicks: — —Dec.— 
ig ow. High. Low. 
2 Se 19.05 18.57 19°30 18.85 
SE cnkannetanéead 19.15 18.86 19.39 19.10 
née aecieniecda 19.03 18.67 19.27 18.92 
I 6h wea mbe Gaseue 18.93 18.65 19.16 18.89 
PSE eA A 18.95 18.70 19.19 18.95 
SE Me 6susecw nea ee 18.20 18.87 18.43 
J re 19.15 18.20 19.37 18.43 
ES Terre 18.53 18.10 18.78 18.38 
I. ee 18.36 17.80 18.58 18.04 
aus. : Serre re rer ety 17.60 16.95 17.84 17.18 
ESSE 16.95@16.99 17.18@17.21 
—Jan.— —Mar.— ——May—— 
High. Low. High. Low. High. iw. 
July 25...19. 18.92 19.56 19.13 19.73 19.28 
July 26...19.35 18.92 19.56 19.13 19.73 19.28 
July 27...19.33 18.97 19.54 19.19 19.68 19.32 
July 28...19.25 19.00 19.45 19.17 19.60 19.34 
July 29...19.27 19.05 19.49 19.25 19.63 19.39 
July 30...18.94 18.53 19.14 18.75 19.30 18.88 
Whk’s rge.19.47 18.53 19.65 18.75 19.80 18.88 
Aug. 1...18.84 18.48 19.05 18.65 19.20 18.81 
Aug. 2...18.62 18.11 18.80 18.33 18.97 18.80 
Aug. 3...17.92 17.23 18.11 17.47 18.27 17.62 
Aug. 3 
close ...17.23@17.25 17.47 17.62 


WHEAT 


HE same resistance of prices to 
ti rallies. that was noticed last week 

has again characterized the market 
this week in spite of reported black rust 
development in Minnesota, South Da- 
kota and Manitoba, Canada. Leading 
estimators place the Winter wheat crop 
at about 560,000,000 bushels, but opin- 
ions concerning the Spring wheat crop 
vary widely, most of them, however, con- 
verging around 300,000,000 bushels. Re- 
ports from Canada indicate that the crop 
there may be as much as 400,000,000 
bushels, although the effect of the dam- 
age from black rust in Manitoba and 
Saskatchewan cannot be properly esti- 
mated at this time. 

Harvesting conditions in this country, 
are generally favorable, but late reports 
from the Northwest indicate that esti- 
mates of the crop would have to be re 
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duced 10 to 25 per cent., as compared 
with early expectations. However, an 
average yield of twelve to fifteen bush- 
els per acre is anticipated. 

The crop outlook in most European 
countries is fair, although further storm 
damage has been reported from France 
and Germany. Also in Holland heavy 
rainfalls and lack of sunshine are said 
to have seriously damaged. the crops. In 
Russia crop conditions are somewhat 
more favorable this week than last. The 
improvement came as a result of rains in 
some parts of the Volga, Ukraine and 
North Caucasus. Harvesting in Russia 
is progressing rapidly, with harvesting 
of Winter wheat nearly finished and 
Spring wheat beginning in the southern 
sections. The Italian crop this year is 
now estimated at 215,000,000 bushels, 
which is 5,500,000 less than last year’s. 
This decrease, however, is more than 
offset by an increase of 9,500,000 bushels 
in the Algerian wheat crop. Greece, 
Switzerland and Norway report in- 
creased crops, and the total for nineteen 
countries of the Northern Hemisphere is 
practically the same as last year. This 
total, however, includes an admittedly 
low figure for Canada. On the other 
hand, the total aggregate of twelve coun- 
tries of rye production is more than 
60,000,000 bushels above last year. 


Range of Grain Future Prices. 
Chicage Prices. 


WHEAT. 
—— —Sept.—— ——Dec.— 
High. w. High. Low. High. Low. 
July 25...1.41% 1. 1. 1.37% 1.42% 1.41 
July 26...1. 1. 1. 1. 1. 1.41 
July 27...1. 3. ‘. 1. 1.445% 1. 
July 28...1. 1. L. 1.3756 1.43 1.41 
July 29...1.39 1. 1. 1. tHe Be 
July 30...1.39%1. 1. 1. 1.415% 1. 
Whk’'s rge..1.42% 1.34% 1.40% 1.36% 1.445% 1.40% 
Aug. 1...1.37% 1.36. 1.41% 1.39% 1.44% 1.4 
Aug. 2 1308 1.36% 1. ioe 1.4 1. 
Aus. | Rigi p we LSB 1.87 1.41% 1. 
Aug. 3 
close diga 1.37% 1.41% 
Rea ~ 1.51 ‘ap hf 49% 1.24% 1.4 1 
f ae Wis ty Ap. ty hay 3 
co. 
—J re ~ a ——Dec.—— 
=. w. High. Low. High. Low. 
July 25. -01 9 1, 1.03 1 1.06 
July 26...1.02% 1.01% 1.07 1.05% 1.09% 1. 
July 27...1. 1.02 Lore 1. 1.10 1. 
July 28...1.04 1.02% 1. 1. 1. 1.07 
July 29.. ‘boat 1.014% 1.06 1.04% 1. 1. 
July 30...1. 1.01% 1.055% 1.04% 1. 1. 
Wh's rge..1.04% .99 1.07% 1.03% 1.09% 1.06 
i Bens eae P 1.06% 1. 1. a 
Aue. eatin as - 1.06 1.04 06 org 
(_ i Saree ‘ 1.06 Lo Bi 1. 
Aux. 3 ‘ on 1.08% 
close a J : 
int =a 1.07% .75 1. 11% 1.03 
““"" Je.2. Ap.16. Je.2 m, 2. ty, dines 
OATS. 
High. Low. y, High h Low, Hig 
Ww. =. 
July 25... tig 4 £ ie 45% 
July 26... 42 4 J AGS 
July 27... .44 d 47 
July 28... .44 44 A343 r 
July 29... .42% iy ‘ # 
July 30... 41% .41 43% .4 465%. 46% 
Whk’s rge.. .44% .41% .44% .42% .47%4% .45% 
Bee. Bace coc r 43% AB, 4 46% 
i Ve See d Be 4 46% 
Bites ose d 4 4 465%, 
Aug. 3 
close 44% 47% 
1927 ~ 41% 41% rig ji? 
=e Je.2 ig th 30. Je. igs 25. Jy.1 
RYE. 
—— —-Sep ——Dec 
High. Low. High. — High. Lew. 
July 25... Hi S5% 1.04 .94% .93% .98% .97% 
qu 26.. 1.06% 1.08% 95% 4 99% yo 
uly eee 06% ° 995% ° a 
July 28...1. Ost 1.06 Soe 93% .99 :96% 
July 29...1.06 .98% .93% .92% .96% .95% 
July 30...1.00 .93% .92% .91% .96 .95 
Wk's rge..1.08% .93% .96%4 .91% .995% .95 
Sa MEE E 90% .95% .93% 
Son -90% .955% ert, 
Age: : bce ves 92 =.90% 95% . 
ug. 
close ... 91% 9% 
Range for 


= 5 1304 sins My 41. iy.03y 8593 30. 

In the Southern Hemisphere conditions 
have changed little since last week. The 
Argentine wheat area is officially fore- 
cast at about 19,000,000 acres, which is 
only 275,000 acres less than the acreage 
#own last year. Rains in that country 
havé not..been so plentiful this week as 
earlier in July, while Australia has bene- 
fitted from rainfalls during the past 
week. The Union of South Africa is 
also experiencing a drought. 

Export demand for wheat is still 
rather slow. Visible supply decreased 
1,332,000 bushels for the week, and the 





























SPOT PRICES OF IMPORTANT COMMODITIES 
Aug. 2, '27. July 26, '27 Aug. 3, '26 
I, Ti Se le ME Ds 60k 00:00:00.0 20.800-0000060d 00608 51.455, $1.59 $1.50% 
Corn, No. 2 ) 1. 1.22% 1.00% 
Oats, No. H white (bu.) 51 52 5144 
R No. 2 white i. hs 1.12 1.13% 
Bariey. malting (bu.) 88 89%, 90 
es, hea eers, » Gpicage (100 Ib. ) Res ee 14.60 14.35 10.00 
Fiogs. day’s ave .20 9.40 11.40 
Cotton, middlin .1785 .1880 1915 
Wool, fine sta e EEE 3 ae ere 1.10 @1.12 1.10 @1.12 1.14 @1.15 
Wool. Ohio delaines, Rreasy, PD GEG ic cccrcxse 45 46 45 46 45 @ .46 
Steers, choice carcass (100 Ib.)............--.-.0+-. 21.00 19.00 14.50 
SS EE. Saar ror ee 13% 13% 17% 
Pork, mess On 1p) Se aieh tik baveitnca wires 33.00 38.00 
a. bellies (Ib.)........... 23% 26 
Sugar, kre Rranulatea . - ; a .06 058 
7 (lb.) . 14% .19% 
Flour, ‘Minn. ye Gi GhkenSigex ances eae 7.45 7.65 8.65 
Lard, prime Western (100 lb. 2 Cy PES eee. 112.85 13.30 15.85 
Cottonseed oil, imm. crude, M. 4200 Ma).......... 8.00 8.50 13.50 
Printcloth, 38%-inch, 64x60, 535 . 3 OT%®@ .07% .07% 075% 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 un- 
branded double cuts (yd.).............e.+ceeeeees 14@ .09% .09% 09 @ .09% 
Cotton yarn, Southern two-ply warps, No. 20 (Ib.) .34 @ .35 34 @ .35 31 
Worsted yarn, Bradford, 2-40s, halfblood weaving 
SE Scie th dens skiscestdboctosriagenvcsstekbssccaees 1.75 1.77% 1.75 1.77% 1.77%4@1.82 
Silk, crack double extra, 13-15 (lb.)......... -- 5.35 .45 5.50 @5.60 6.25 @6.30 
Rayon, domestic, 150 denier, A quality (Ib.). 1.50 1.65 
Coal, anthracite, stove, company (ton)............ 9.10 9.50 
Coal, bituminous, Coai Age Index of apot prices 
ie ent hice debbie TECeas knees Eee USN 1.88 1.92 
Coke, Connellsville furnace (ton)............-.-..-. 3.00 3.00 
Gasoline, at service stations, Oil, a and Drug 
Reporter average for 10 sections en Pie .1965 21 
Petroleum, crude, at well, Oil, Paint and Drug 
Reporter average for 10 BNI MUNITY. 5 occc ttacee 1.432 1.432 3.30 
Pig iron, Iron Age composite (tun CRG REINS 8.34 18.42 19.46 
— ee. = ngs composite (100 Ib.)....... a 2.987 2 rh 
opper, electrolytic ye Y - rd 
ma wy AR et eM .066 oe - 
3 eae 633 
Zinc, East St. Louis (lb.) “06485 0635 074 
Lumber, American Contractor pore ge A (1,000 ft.)27.20 27.30 27.30 
Brick, American Contractor composite (1,000)..... 15.08 15.08 15.83 
Structural steel, American aa composite 
EEE, Ching cheb occdpsewinoroecpsecdcceede hes se+s J 1.82 2.00 
Cement, American Cendpoener composite (bbl.).... 2.34 2.34 2.38 
Leather, Wee BORGES CID. oc cccsccccccccccveccccese 46 .46 41 
Hides, native steers, Chicago Se a : .23 145 
Paper, newsprint, roll (100 Ib.)............-.ee0es- 3.50 3.50 3 1S 
Paper, wrapping, No. 1 Kraft aed =.). cabana ba we 6.75 6.75 
Rubber, Pl. 1st latex crepe (lb ‘ iepuvbeeee 4 3% 39% 








total is 30,205,000 bushels, against 31,- 
537,000 last week and 24,930,000 bushels 
a year ago. 

There is a general tendency among 
private estimators to mark up the esti- 
mate of the corn crop to about 2,400,000,- 
000 bushels, or nearly 125,000,000 bush- 
els more than the official returns of a 
month ago, and compared with 2,645,000,- 
000 bushels harvested last year. 


RUBBER 


HE formal announcement in Lon- 
Tv don that the exportable quota from 

Ceylon and Malaya will be 60 per 
cent. for the next quarter, i. e., to Nov. 
1, has left no impression on the market; 
neither did the fact that London stocks 
have decreased further and are now 
62,819 tons. 

Shipments from Singapore during the 
first half of July amounted to 12,000 
tons, compared with 14,573 tons in the 
first half of June. There are thus in- 
dications of a falling-off in shipments 
which is taken by some to forecast a 
turn in the situation. A London broker- 
age house estimates a carryover into the 
month of July of “unused coupons” of 
26,000 tons. At the end of July the 
coupons should be reduced to 9,000 tons, 
which may mean that within a short 
time the coupon stocks will be cleared 
up. The current quarter and especially 
the next quarter should test the ade- 
quacy of the restriction scheme by show- 
ing whether or no prices will respond to 
the gradually improving supply situa- 
tion. 

Range of Rubber Future Prices. 


—Se a ——Oct.— —Dec 
High. i =. ae. ‘Low. High. Low. 
July 25 35 34.80 35.20 35.00 
July 26...35.00 34.90 35.10 34.90 35.40 35.20 
July 27...34.70 34.70 34.80 34.80 35.10 34.90 
July 28...34.90 34.90 35.00 35.00 35.30 35.10 
July 29...35.00 34.80 35.10 35.00 35.30 35.30 
Whk’s rge.35.00 34.70 35.10 34.80 35.40 34.90 
Aug. 1...35.00 35.00 35.10 35.00 35.50 35.40 
Aug. 2...34.90 34.90 35.00 34.80 35.40 35.00 
aus. ; User aces .... 85.20 35.00 35.40 35.90 
ug. 
close *35.00 35.30 
—Jan.— ——Mar.— 
High. Low. High. Low. 
35. 35.20 50 35.40 
35.20 35.70 35.60 
-.. 35.50 35.30 
35.30 35.70 35.60 
35.40 35.90 35.80 
35.20 35.90 35.30 
35.20 35.80 35.40 
.... 35.80 35.60 
*35.70 


In regard to the latter, Mr. W. O’Neil, 
President of the Tire and Rubber Com- 


pany of Akron, Ohio, in an interview 
given to The Associated Press, predicted 
a severe rubber shortage in three years. 
This year, he stated, has witnessed a 
gain in the rubber industry of about 
15 per cent. over 1926, but measures 
taken to increase the yield, as new plant- 
ing and experimentation with the bud- 
grafting system, will have no effect on 
the situation for eight years. The Brit- 
ish restriction scheme, Mr. O’Neil de- 
clared, has resulted in Dutch rubber rap- 
idly taking an important place in the 
field. In 1923, when the British scheme 
was put into effect, the Dutch produced 
30,000 tons of rubber, while last year 
their production reached 210,000 tons. 
This year, it is believed, they may raise 
it to 220,000 tons, or about half of the 
world’s output. 


SUGAR 


DEAD market with sellers and 
buyers equally uncertain of their 
positions has been characteristic 
of the commodity during the week. Spot 
business is also very light. Occasionally 
some refiner or other buys a few lots of 
sugar and this gives a little spurt to 
prices, which fall back as soon as the 
buying ceases. 

Stocks at Cuban shipping ports are 
the lowest since 1925, and receipts are 
even lower, but exports are also run- 
ning considerably below last year’s level 

The sugar beet area of nine European 
countries is estimated by the Interna- 






tional Institute of Agriculture at 1,803,- 
000 acres. This is 20 per cent. above 
last year’s area, and for seventeen coun- 
tries it is 15 per cent. above last year. 
At a recent conference attended by 
Secretary of the Interior Hubert Work 
and Major Gen. Crowder, the retiring 
Ambassador to Cuba, the belief was ex- 
pressed that on account of a severe 
drought the Cuban crop may turn out 
about two-thirds of 1926-1927 yield. Also 
the sugar beet crop in Germany is ex- 
pected to be a short one. 
Range of Sugar Future Prices. 
pak Low. ae Low. a>. Law 


July 25... 2.82 2. 10” 267 2.18 2.76 
July, 26 2.81 2.81 2.70 2.67 2.78 2.75 
July® 27 2.84 2.81 2.69 2.67 2.78 2.75 
July 28 2.93 2.84 2.76 2.69 2.86 2.78 
July 29 2.89 2.85 2.73 2.70 2.82 2.79 
Wk’s rge. 2.93 2.80 2.76 2.67 2.86 2.75 
Aug. 1 2.70 2.68 2.80 2.78 
Aug. 2 2.67 2.65 2.77 2.75 
Aug. 3 2.66 2.63 2.76 2.74 
Aug. 3 

close ; 2.63 2.74 

an.—- ——Mar.—— ——May 

; High. Low. High. Low. High. Low 
July 25 2.71 2.70 2.66 2.65 2.74 2.72 
July 26 2.72 2.69 2.66 2.63 2.72 2.71 
July 27 2.72 2.70 2.68 2.65 2.76 2.73 
July 28 2.82 2.74 2.76 2.69 2.84 2.77 
July 29 2.78 2.76 2.73 2.70 2.81 2.78 
Wk’s rge. 2.82 2.69 2.76 2.63 2.84 2.71 
Aug. 1 2.77 2.75 2.72 2.71 2.80 2.79 
Aug. 2 2.75 2.73 2.71 2.68 2.79 2.76 
ane 3 2.75 2.73 2.70 2.68 2.78 2.76 

ug 3 

close 2.73 2.68 2.77 


COFFEE 


HE coffee market has not shown 
any change in its tendencies for 
time. At this time the 
weather conditions of the growing crop 
are beginning to exert some influence, 
and before long we shall probably hear 
of frost scares (it is Winter now in 
Brazil). Trade interests are still con- 
tinuing a cautious policy in expectation 
of a definite statement from the Brazil- 
ian Government as to how she intends 
to market the large crop just harvested. 


some 


Range of Coffee Future Prices. 


July—— ——Sept.— ~——-Dec 

High. Low. High. Low. High. Low 
July 34 11.45 11.25 12.46 12.31 7 
July 26...11.26 11.15 11.45 11.35 11.82 11.70 
July 27...11.12 11.07 12.38 12.32 11.68 11.61 
July 28...11.05 11.00 12.34 12.25 f 
July 29 11.12 11.09 12.38 12.32 11.70 11.60 
Wk’'s rge.11.45 11.00 12.46 11.35 12.00 11.57 
Aug. 1 11.12 11.10 12.55 12.45 11.75 11.70 


Aug. 2 12.85 12.57 11.97 11.80 
Aug. 3 12.85 12.80 11.95 11.91 
Aug 3 
lose 12.83 11.91 
—Mar.—— ——May 
High. Low. High. Low 
July 2 11.72 11.55 11.52 11.35 
July 26 11.58 11.48 11. 11 
July 27 11.45 11.38 11.25 11.20 
July 28 11.41 11.32 11.22 11.14 
July 29 11.47 11.38 11.29 11.29 
Wk ze .11.72 11.32 11.52 11.14 
Aug. 1 .11.48 11.41 11.30 11.24 
Aug. 2 ..-11.53 11.50 11.32 11.28 
Aug. 3 .-11.58 11.55 11.42 11.32 
Aug 3 
close ‘ 11.58 11.38 


Texas & Pacific Calls Notes 


The Texas & Pacific Railway Com 
pany announces the calling of $4,400,000 
of 6 per cent. gold notes for payment on 
Sept. 1 at par and accrued interest. 
These notes were issued Sept. 1, 1924, 
and are due March 1, 1930. The notes 
are callable on any interest date at par 
and interest. 
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Shawmut Corporation 
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announces the removal of its 
New York Office from 
14 Wall Street 
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ARNINGS—Reports of 
June railway earnings 
which have come to 
hand thus far indicate 
that total net earnings 
of Class I roads for 
the month will reach 
about $90,000,000. This 
compares with actual 

earnings for June, 1926, of $107,335,654. 

Net operating income of the first seventy 

roads to report totaled over $81,000,000, 

which was 16 per cent. lower than the 
net for the same roads in June last year. 


Allis-Chalmers Reports 

Net income of the Allis-Chalmers 
Manufacturing Company for the second 
quarter of 1927 amounted to $831,987, 
equal after preferred dividends to $2.09 
a share on the common stock and com- 
paring with $826,121, or $2.09 a share, 
earned in the second quarter of 1926. 
Net income for the first half of 1927 
was $1,682,150, or $4.27 a share, against 
$1,654,559, or $4.18 a share, in the first 
half of 1926. 

Unfilled orders at June 30 were $11,- 
251,142, against $12,884,348 at June 30, 
1926. Bookings for the current year 
amounted to $15,110,813, against $17,419,- 
361 last year. Sales billed for the first 
half year were $16,573,229, against $14,- 
682,085 for the first half of 1926. 


Bethlehem Steel Report. 

The Bethlehem Steel Corporation and 
subsidiaries earned a total income of 
$11,219,069 in the quarter ended June 30, 
compared with $11,757,289 in the preced- 
ing quarter and $12,096,033 in the second 
quarter of 1926. 

The directors took no action looking to 
a resumption of dividends on the com- 
mon stock. Mr. Grace declined to say 
whether the subject had been discussed, 
but it was gathered from what he did 
say that there had been some considera- 
tion of it. 

Orders on hand June 30 were valued at 
$48,655,757, against $45,791,990 at the 
close of the previous quarter and $50,- 
010,117 on June 30, 1926. 

“Operations averaged 75.6 per cent. of 
capacity during the second quarter, as 
compared with 79.8 per cent. during the 
preceding quarter and 82.3 per cent. dur- 
ing the second quarter of 1926,” Mr. 
Grace said. “Current operations are at 
the rate of approximately 61 per cent. of 
capacity.” He said April operations 
were at 83 per cent. of capacity, May at 
79 per cent., June at 65 per cent. and 
July at 61 per cent. He predicted that 
August would show a stepping up in 
operations. 

He predicted a stiffening of the price 
situation. The average billing price in 
the second quarter, he said, was $1.19 a 
ton less than in the first quarter. 

Incoming business, Mr. Grace said, 
more than supports the current rate of 
operations. 





Chrysler Earnings 
Net profit of the Chrysler Corpora- 
tion for the first half of 1927 was: $10,- 
116,749 after charges and Federal taxes, 
equivalent after preferred dividend re- 
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White Sewing Machine Corp.......... 


d Deficit. 
*Six months ended May 31. 





Second Quarter Net Earnings 





Per Share 
1927. 1926. 1927. 1926. On 
ee ee OO cu dccsatcacipitawete $699,193 $691,384 
Allis-Cha!mers Mfg. Co................ 831,987 826,121 $2.09 $2.09 Common 
American Bank Note Co..............-. 550,403 478,122 .98 83 7% vf 
American-La France Fire Engine Co.. 13,388 202,913) “* 29 Common 
American Light & Traction Co........ 1,681,937 1,517,988 4.85 4.35 Common 
i PE MN igs cadedataaceatedaeus 48,423 46,606 
i Se dc eciscectatunexens a 345,923 254,386 3.57 2.60 Common 
Beech-Nut Packing Co................ 664,875 675,580 
Bell Telephone Co. of Pennsylvania... 5,255,279 4,758,423 26.27 23.79 Preferred 
Bethlehem Stee] Corp................-- : 11/219,069 12,096,033 
 f 9 eRe Pes 494,385 436,380 1.57 1.15 Common 
Butte Copper & Zinc Co.............-. 4,627 26,105 es d 
Byers (A. i. Sidakeceaneaiidadams 395,578 280,232 1.91 1.35 Common 
Calumet & Hecla Cons. Copper Co.. 70,264 161,765 .03 ‘ 
Ce cc vececdnesectesssbancannulas ,584 391,791 61 .90 Common 
Ghryater “Corp. cicnetedsehenbunesdonan 5,724,181 4,287,055 is 1.42 tid 
Clinchfield Coal Corp..............--+- 13,998 want" . « Geneon 
Colorado Fuel & Iron Co............-. 836,193 661,760 
Cons. Gas, Elec. Lt. & Power Co. 
ee eich eag se 1,241,538 1,374,237 1.04 1.39 Common 
PE CD OIDs oc cosccensscecoess ,827 406,621 240 2.42 
Eisenlohr (Otto) & Bros..............- 82,216 69, 
Fairbanks, Morse & Co..............-. 718,587 1,108,060 1.60 2.65 Common 
Gulf States Steel <- ce ehonsenee’ 134,130 160,018 79 1.00 Common 
SD BE COG a cocccccccscecisces 806,601 804,435 4.12 4.33 
Independent Oil « Gas GF oe 324, 505,918 65 1.01 
MR 6 ib inecnceatoencxewns’ 2,215,094 1,792,324 1.72 1.36 Common 
International Nickle Co...............- 1,394,923 1,408,116 15 .76 Common 
Lee Rubber & Tire Co ‘ casanteces Se 587,593 
Long Bell Lumber Co.. 428,167 802,545 72 1.35 CLA 
Ludlum Steel Co... 78,850 79,349 58 58 
Menge! Co. _ 297,016 312,719 
National Acme Co aks 624 51,1 
National Distillers Products Corp. ‘ 31,462 16,898 
Paramount Famous-Lasky } Carp: . ... 1,420,000 937,819 2.19 2.07 Common 
Penick & Ford, aagntakien 212.541 422.212 
Pierce Petroleum Corp.. nedinen 56, 18,504 .02 
Radio Corp. of America............... 425, .020 1.08 .20 Preferred 
St. Louis, Rocky Mt. & wasttle Co.. d18,283 16,952 .04 Common 
Savage Arms Corp..... ’ 1,580 1.95 3.29 Common 
Seagrave Corp. .29 .49 Common 
Standard Plate Glass Co.. a .03 
Telautograph Corp. ............ .27 18 Common 
Twin City Rapid rransit Co. 95 88 Common 
U i i: « cewasetetosece 2.78 4.20 Common 
Wheeling Steel Corp............ eae 855, 48 1.38 Common 
Yale & Towne Mfg. Co................ 527,4 601,989 1.32 1.50 
Youngstown Sheet & Tube Co......... 2,062,215 4,181,796 1.84 3.98 Common 
First Half Year Net Earnings 
Per Share 
1927. 1926. 1927. 1926. On 
I OS, ois 604 we ta scesencreees 1,269,575 $1, a7. = 
American Pneumatic Service Co...... 160,005 
ON Be, rere 1,642,683 3, iss. a7 $1. $ $2.77 CIA-Cl. B 
Cameeiemm-NGirm CO. .....2.0.cccccvecs 579,980 1,436,186 .84 Common 
Crown Williamette Paper Co.......... 1,268,327 1/460 146 rr .63 Common 
Du Pont (E. I.) de Nemours & Co.... 23,834,209 21,757,313 - 
Federal Motor Truck Co............... 323,803 1,060,720} “7 53. Bo kes 
Fifth Ave. Bus Securities Corp........ 190, 190,328 .32 -32 
OO" eee eee 9,315,352 8,737,966 2.06 1.93 Common 
Freeport genes Pn cpnecekesaiaawnaee .599, 706,368 2.19 97 
General Ci Ce tee ec i cots Secekeehnd 1,460,592 912,034 3.30 1.81 Common 
General Rallway TER Giswcccctoncs 1,789,171 1,956,846 
Goodrich (B. FP.) Co. ....crccccccssccece 5,813,501 1,358,616 7.58 11 Common 
Jones & Laughlin ness | RSE ES 7,234,803 7,501,768 
"Ss “ya TIES 967,355 930,901 
National Cash Register Co. 3,302,166 3,167,580 3.00 2.88 Cl. A Common 
i Pe ob estcccccetouuceens 449,332 395,528 
MG.  < dante eis eGRAReKe eGR ngeee 436,899 267,577 1.05 .63 Common 
Standard [Sanitary SA cavakeeadns 3,582,388 3,695,194 
Es ino ine akan a Kees niaioned 603, 1,749,619 .51 1.58 Common 
Superior Steel Corp..........-..-...4++: d84,015 223.395 
United Light & Power Co............. 738, 3,018,942 
United Railways & Elec. Co. of 
ES oo ee tens dengan 347,479 459,829 
Westinghouse Air Brake Co........... 5,247,283 5,609,430 6.61 He 


Common 








quirements to $3.41 a share earned on 
2,707,080 shares of no par common stock. 
This compares with $7,846,744, or $2.58 
a share, earned in the first half of 1926. 
The increase was $2,270,005, or 28.9 per 
cent. The surplus after dividends was 
$5,196,414. 

The net profit for the June quarter 
was $5,724,180, or $1.95 a share, against 
$4,392,569, or $1.46 a share, in the March 
quarter, and $4,287,055, or $1.42 a share, 
in the June quarter of 1926. 


Eureka Vacuum Net $761,128 

The Eureka Vacuum Cleaner Company 
reports for the first half of 1927 a net 
profit of $761,128 after expenses, ex- 
traordinary charges incidental to bringing 
out a new model, and Federal taxes, 
equivalent to $2.89 a share earned on 
262,500 shares of stock of no par value. 
This compares with $786,799, or $3.14 a 
share, earned on 250,000 shares out- 
standing in the first half of 1926. Net 
profit for the June quarter was $275,510, 
or $1.04 a share, against $485,618, or 
$1.85 a share, in the March quarter, and 
$346,860, or $1.38 a share, in the June 
quarter of 1926. 

Fidelity and Deposit Company 

The Fidelity and Deposit Company of 
Baltimore, Md., earned slightly more 
than its full year’s dividend require- 
ments in the first half of 1927. Net 
profits for the first half year were $703,- 
663, and the balance after dividends was 
$353,663, which was added to undivided 
profits, bringing this item to $3,516,340. 
The company’s investments increased in 


market value $750,000 in the period, but 
none of this was included in net income 
for the period. 


Since Jan. 1, 1927, additions to invest- 
ments amounted to more than $800,000, 
and on July 1 the total was $16,448, 557, 
which is $1,790,000 less than the market 
value of the securities. All securities 
held by the company are carried at cost 
or market value, whichever is lower. 

Total assets on June 30 were $23,604,- 
660, an increase of $1,112,517 for the 
half year, while reserves were $15,088,- 
320, a gain of $758,950. 

Lee Rubber Reports Profit 

The consolidated income account of 
the Lee Rubber and Tire Company for 
the first half of 1927 shows a net profit 
$of 485,491, after interest and expenses. 
Net sales were $6,010,385 and net oper- 
ating profit was $352,330. Total income 
was $552,368. The surplus at June 30, 
1927, after miscellaneous adjustments, 
was 1,087,390, against $587,593 at the 
close of 1926. President John J. Wat- 
son in his report, said that the company 
is in strong position as to inventories of 
raw materials, including crude hubber 
on hand and in miunufactured goods. 


Radio Corporation Report 

The Radio Corporation of America re- 
ports a net profit of $425,587 for the 
June quarter, after depreciation, patent 
amortization and estimated income taxes, 
as compared with $126,778 in the pre- 
vious quarter and $82,020 in the June 
quarter of 1926. The net profit for the 
first half of 1927 was $552,366, against 
$1,870,531 for the first half of 1926. 


Mail Order Sales 
The July results of the two Chicago 
mail order houses again show a va- 
riance in the performance of the two 








concerns for that month. Sears, Roebuck 
& Co. reports July sales of $20,960,713, 
an increase of $949,234, or 4.7 per cent., 
over July, 1926, and the largest sales 
since April, 1927, the year’s record high. 
All except the first two months of this 
year show gains compared with a year 
ago, with a result that sales for seven 
months of 1927, aggregating $150,687,- 
269, are $4,053,967 higher than the same 
period of 1926, an increase of 2.8 per 
cent. 

Montgomery, Ward & Co., while show- 
ing July sales $22,759 higher than a 
year ago at $12,006,312, a gain of less 
than 1 per cent., also shows a smaller 
figure than for any previous month this 
year. Increases over last year were 
shown in April and June also, but total 
sales for the seven months, aggregating 
$104,242,926, are $2,957,337, or 2.7 per 
cent., lower than the first seven months 
of 1926. 


MERGERS 


HE largest merger reported this 

week was of the Happiness and 

Mirror Candy Stores. Details on 
this and other consolidations are given 
in succeeding paragraphs. 

Considerable interest was aroused by 
that announcement that E. I. du Pont de 
Nemours & Co. have bought 114,000 
shares of Steel common. The purchase 
of such a block of steel hardly warrants 
the exaggerated interpretation placed 
upon it in current reports, namely, that 
du Pont will acquire a place of virtual 
control in the Steel Corporation, compar- 
able with its position in General Motors. 
The du Pont Company holds nearly 25 
per cent. of General Motors common 
stock, but 114,000 shares of Steel com- 
mon obviously falls far short of anything 
approaching control of the Steel Corpo- 
ration, which has over 7,500,000 shares 
of common stock outstanding. 

Celanese Corporation 

The Ce'anese Corporation of America, 
following the proposed acquisition of the 
Celluloid Company by the Safety Cellu- 
loid Company, a subsidiary of the Cela- 
nese Corporation, is planning to build a 
chemical plant at Cumberland, Md., at a 
cost of about $2,500,000 to produce cellu- 
lose acetate, used in the manufacture of 
non-inflammable celluloid and allied prod- 
ucts. The plant will have an initial ca- 
pacity of five tons daily, all of which will 
be turned over to the consolidated com- 
pany to be used in the manufacture of 
non-inflammable celluloid products. 

The consolidation will unite the patent 
rights, manufacturing facilities and in- 
terests of the Celluloid Company and the 
Celanese Corporation in this field, which 
include non-inflammable motion-picture 
film, and will open up a much larger 
field in many industries which inflam- 
mable celluloid cannot enter. 

To carry out the consolidation, a meet- 
ing of stockholders of the Celluloid Com- 
pany was called for Aug. 29 to vote on 
the proposed merger. 


Chesapeake & Ohio Option Extended 


The Chesapeake & Ohio Railway’s op- 
tion to purchase 391,239 shares of Erie 
stocks from the Van Sweringen brothers 
has been extended sixty days from June 
26, it was stated in behalf of O. P. Van 
Sweringen. The option will continue to 
be extended for a like period at the ex- 
piration of each sixty days until the 
Chesapeake & Ohio merger question is 
decided by the Interstate Commerce 
Commission, it was added. 

The option permits the Chesapeake & 
Ohio to purchase from the Van Swer- 
ingens 23,695 shares of Erie first pre- 
ferred stock at $45.88 a share, 22,305 
shares of second preferred stock at 
$43.75 a share, and 345,239 shares of 
common stock at $34.50 a share. 


Happiness-Mirror Candy Stores Merge 


The Happiness Candy Stores, Inc., con- 
trolled by the United Cigar interests, 
which operate nearly eighty retail stores, 
has acquired the Mirror Candy Stores, 
operating about thirty establishments. 
Negotiations for a merger have been un- 
der way for some weeks. 

The terms of the transaction were not 
revealed, but it is understood that no 
financing is contemplated. It is possible, 
it is said, that the organizations will be 
combined later and that some new financ- 
ing may be done. 

The Happiness Candy Stores, Inc., was 
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incorporated in August, 1919, under the 
laws of Delaware as the U. R. S. Candy 
Stores, Inc., the name having been 
changed in March, 1924, to the one under 
which it is now operating. The company 
in December, 1919, acquired the Fuerst 
& Kraemer Company, candy manufactur- 
ers of New Orleans. In January, 1920, 
it also took over the Chocolate Products 
Company of Baltimore, while in August, 
1920, the King Philip Chocolate Company 
was acquired. Arrangements’ were 
made in January, 1925, to distribute the 
Happiness Candy products through the 
3,000 stores and agencies of the United 
Cigar Stores Company. 


Economieal Drug-Walgreen Merger 


Announcement is made of the merger 
pf the Economical Drug Company and 
the Walgreen Company, the second larg- 
est chain drug store enterprise in the 
United States. The Economical Drug 
will hereafter be operated as a sub- 
sidiary. This brings the total number 
of stores under Walgreen management 
up to 158, doing about $25,000,000 busi- 
ness annually. The Walgreen Company 
is now entering the New York market 
with stores in the Paramount and Flat- 
iron buildings. 


Milliken Company Bought, 


The Blaw Knox Company, makers of 
steel products, with offices in Pittsburgh 
and New York City and a manufacturing 
plant at Blaw Knox, Pa., has bought the 
Milliken Brothers Manufacturing Com- 
pany of New York, specializing in the 
production of standard steel buildings 
and radio and transmission towers. The 
sale will become effective Sept. 1. 


Truck Companies Merge 

E. W. Bassick of Bridgeport, Conn., 
and associates, controlling the Relay 
Motors Corporation of Wabash, Ind., 
announced today the acquisition of the 
Garford Truck Company of Lima, Ohio. 

The corporation recently absorbed the 
Commerce Truck Company of Ypsilanti, 
Mich., and Service Motors, Inc., of 
Wabash. 

The merger is said to represent one of 
the largest in recent years in the motor 
truck industry, the assets of the combined 
companies approximating $10,000,000. 


CHANGES IN 
CAPITALIZATION 


HE outstanding news of change in 

capital structure reported this week 

was that the Standard Oil Com- 
pany of New Jersey is segregating its 
vast shipping interests, scattered over the 
world and including the greatest amount 
of tonnage owned by any oil company, 
and will operate them hereafter through 
a newly created subsidiary, of which the 
parent company will own all of the cap- 
ital stock. 

Details of the plan have not been re- 
vealed, although they have been virtual- 
ly completed. The executive personnel 
of the new corporation has not been an- 
nounced, but it is expected that Robert 
L. Hague, manager of the present Ma- 
rine Department of the Standard of New 
Jersey, will be the directing head. 

Reports that the Standard of New Jer- 
sey had determined to separate its ma- 
rine business from its producing, refin- 
ing and marketing departments gave rise 
to rumors that it was planning a large 
expansion of its shipping activities. At 
the offices of the company, however, the 
action was described as a company pro- 
ceeding designed to bring about greater 
efficiency and with no significance be- 
yond that. Application for a charter for 
the new company already has been made, 
tt is underst 

Coming at a time when the Standard 
of New Jersey is aligned with the pow- 
erful Royal Dutch Shell combine of Eu- 
rope in a controversy with the Standard 
Oil Company of New York and the Vac- 
uum Oil Company over the purchase by 
the two last named companies of oil 
products from the Soviet Government, 
the news of the New Jersey company’s 
shipping plans aroused widespread in- 
terest. 


Baldwin Locomotive Changes Planned 


A complete readjustment of the capital 
structure of the Baldwin Locomotive 
Works was seen this week as a probabil- 
ity for this year in consequence of the 
purchase by the Fisher Brothers of the 
General Motors Corporation of a large 
stock interest in the company and the 
preparation of two plans: of financial 
reorganization by engineers acting in be- 
half of the Fisher interests. 





It has been known for some time that 
the Fisher Brothers had bought into 
Baldwin, some estimates placing their 
present holdings at 120,000 shares. The 
outstanding capital stock consists of 
200,000 shares of common and a like 
amount of preferred, all having voting 
power. It is not believed in Wall Street 
that the Fisher investment in the stoek is 
as large as 120,000 shares, which would 
amount to virtual control, but their hold- 
ings are sufficiently large to give them 
a powerful voice in the corporation’s 
affairs. Philadelphia dispatches quoted 
a representative of the firm of Drexel 

Co. as saying he doubted that the 
Fisher Brothers and associates had pur- 
chased as much as 100,000 shares of the 
common stock. 

Baldwin has been a sensation on the 
stock market for months and the an- 
nouncement of proposed readjustment 
plans aroused much interest. One plan 
under consideration contemplates the 
creation of a $35,000,000 first mortgage 
issue of 5 per cent. ten-year bonds, $20,- 
000,000 of 6 per cent. debenture stock, 
200,000 shares of no par $7 preference 
stock without voting rights, and 500,000 
shares of common stock. Proceeds from 
the sale of the bonds would be used to 
retire the present bonds and preferred 
stock. The preferred is callable at 125. 
Under this plan the present common 
would receive one share of debenture 
stock, one share of preference stock and 


two shares of néw common for each 
share of present common. This plan 
provides fixed charges of $4,350,000 and 
common dividends of $3,300,000. 


National Candy May Split Stock 

A plan to split the common stock of 
the National Candy Company on a four- 
for-one basis will be presented to the 
directors on Aug. 10, asserts President 
V. L. Price. If_it is approved by the 
board, the stockholders will meet in 
October to consider thé proposal. The 
preferred and common stock will be put 
on a quarterly dividend basis if the 
plan is approved: They are now on a 
semi-annual basis. 


Public Service of Northern Illinois 


An issue of $10,000,000 Public Service 
Company of Northern Illinois 5 per cent. 
debentures, due on Aug: 1, 1932, is being 
offered by Halsey, Stuart & Co.; Inc., at 
99 and interest, yielding more than 5.20 
per cent. Proceeds will be used to reim- 
burse the company for expenditures and 
to provide for extensions and additions 
to its system. Two hundred and éighty- 
six communities in a compact area 
of Illinois aré served by the company. 
Net earnings of the company in 1926 
were $10,118,892, while the annual in- 
terest on the funded debt, including this 
issue, will require $4,244,245. 

New Haven Plans Filed 
Thé New York, New Haven & Hart- 





ford Railroad placed before the Inter- 
state Commerce Commission this week 
the plan which it has adopted to begin 
the payment of its $87,030,000 debt to the 
Government, 

As a preliminary step the company 
sought approval for an issue of $49,036,- 
700 in new 7 per cent. preferred stock, 
which it will offer to its stockholders at 
par on Oct. 1, with an arrangement by 
which J. P. Morgan & Co. will under- 
write the entire issue for a commission of 
2 per cent. 

Later on the company hopes to issue 
bonds te pay off the balance of thé Gov- 
ernment account. 


Pure Oil Notes Offered 


An issue of $20,000,000 ten-year 5% 
per cent. sinking fund gold notes of the 
Pure Oil Company is being offered by a 
syndicate headed by the Guaranty Com- 
pany of New York ahd including Dillon, 
Read & Co., the Central Trust Company 
of Illinois, the Chase Securities Corpora- 
tion, the Illinois Merchants Trust Com-: 
pany and Halsey, Stuart & Ce., Inc. The 
notes are priced at 98 and accrued inter- 
est, to yield more than 5.75 per cent. 

Proceeds of the issue, together with 
the proceeds of the sale of $5,000,000 of 
6 per cent. cumulative preferred stock of 
the company, presently to be issued, will 
be used for the retirement of the com- 
pany’s outstanding issue of $9,821,500 
ten-year 5% per cent. notes, Series A. 
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LECTRIC POWER 4ND 
LIGHT INVESTMENTS 











Year 


and the ever 
opportunities 


The Growth of the Lighting Load 


Electricity Sold 
To All Lighting 
Consumers 


Electricity in the Home and Office 


VER three-fifths of the people in the United States now live in homes 

supplied with electricity by electric light and power companies. The 

accompanying table reveals five other striking facts: 

1. The number of people using electricity in their homes is increasing 

much faster than the total national population. 

2. The number of homes electrically wired is steadily and rapidly 

growing each year. 

3: The number of office buildings, stores and other commercial 

lighting consumers is growing with equal rapidity. 

4. The number of kilowatt hours of energy sold to all lighting con- 

sumers is growing most rapidly of all. 

5. The number of homes and other buildings still to be electrified 

reater variety of electrical appliances in use offer great 
or further growth in this important field. 


Figures from the “Electrical World” 





1921 


*Estimated 


1915 3,000,000,000 kwh. 
1918 5,200,000,000 kwh. 
8,500,000,000 kwh. 
1924 12,600,000,000 kwh. 
*1927 16,400,000,000 kwh. 


The record of past performance and the reasoned expectation of a steadily 
increasing lighting load are but part of the evidence of efficiency and progress 
that has convinced bankers, large institutions, und private investors that 
the electric power and light industry is permanently sound and worthy of 
our investment faith. 


Bonbright & Company 


Incorporated 


Number of Com- Number of Resi- Per Cent. of U. 
mercial Lighting dential Lighting S. Pop. Living 


‘onsumers Consumers in Wired Homes 
920,000 4,720,000 20.2 
1,320,000 6,900,000 28.7 
1,850,000 9,430,000 37.5 
2,588,983 13,406,777 50.7 
3,200,000 17,200,000 62.0 
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STEAM RAILROADS 
1927 


Ann ape , 
PE 666.6460 RES COCdSCCED OEE CO HERES SC eEE CEOS , $463,074 
Net" operating income. ‘ jaws 58,814 

he Topeka & Santa Fe: 

ED <tcn ene cataceae . rere 19,954,555 
Net woperating ME. aC oda ncueses 2,925,092 


Atlantic Coast Line: 
Gross .... aaah aa wits ee ere .. 6,037,981 


Net operating income.............. 270,218 
<< —— 2 & Ohio: 


TD sceseces ph cada eehaeeks 21,512,679 
Net operating income bavesen re? .-+. §,249,502 
~~~ & Aroostook : 


Net o operating | iid aan ededs a aze 

Surplus after charges 57,446 
“Grone Mee ine ce ne Loieoet 

Surplus after charges.......... 512, 


hester Pittsburgh : 
—— ee cata 1,383,781 


Net operating ‘income 67,178 
Buffalo & Susquehanna: 
MD sacccecees écéedneevas ‘ ia 127,185 
Net operating income ; sotibe : 16,152 
Canadian National System: 
>? ee ; 22,545,250 
Net after expenditures. 646,563 


Canadian Pacific: 
Gross : 7 stale anda ot ania osscecces SRGRS 


Net after taxes 2,264,452 
Central of Georgia: 

ET SbendcinGeciew cede 2,181,468 

Net operating income. 2,7 


Central of New Jersey: 
Gross .. news adie bes e« 5,309,803 
Net operating income : seneun® 959.324 
Chesapeake & Ohio: 


Gross , nn eae pe ee ae .. 11,185,632 
Net operating income. aves peehamnet date : 3,013,021 
Surplus after charges wi weaten ; 2,424,288 
Chicago, Burlington & Quinc 
MED accehecs e seen = slp 11,960,342 
Net operating income. . 1,596,770 
Cafeago Great Western: 
eS eS ; sane 2,031,393 
Neto operating income. eawe 103,638 
Chicago, saiienapetis & Louisville : 
SD 5ce¢ese ‘ wibabatan 1,490,007 
Net operating ‘income..... sagatudiens 235,665 
Cpicage, Milwaukee & St. Paul: 
Cee hee od ete ds Wek unin ackektnkes6saaeeaense 13,320,143 
Net. ope rating income. 562,523 
Chicago, St. Paul, Minneapolis: & Omaha: 
Gro: ‘ 2,199,433 
Net o operating IG can ty Sed vnt kan ena stnaehoe 351,097 
i — ¥ & Alton: 
Gross ore .. 2,259,100 
Net operating income. ikngeaa 269,514 
Chicago & Eastern Illinois: 
Gross .... ; eaieiatsd 2,047,696 
Net operating income. on iotdete we 134,461 
Cpicage & North Western: 
Ce nhs itd tes hebunehitunakeeed 13,580,533 
Net's operating income 2,853,191 


Cleveland, Cincinnati, Chicago & St. Louis: 
Gross .... iets 7,626,452 


Net o erating income 1,205,389 
Clinchfield Railroad: 

Gross ..... ee oe 626,529 

Net operating income 256, 869 


Colorado & Southern (including Fort Worth & 
aver City and Wichita Valley Railway) 
ae ; 1,928,602 
Net. operatin income... 1,267 
ee, Lackawanna & Western 
ro 


ra 7,535,031 
Net operatin income 1,797,098 
Delaware & Hudson: 
Gross ....... 3,580,437 
Net operating ‘income... 501,205 
Denver & Rio Grande Western: 
rere 2,481,489 
Net operating income. , 
Surplus after charges 21,993 
Detroit, Toledo & Ironton 
EE 644 beh a tesedi ones. 673,993 
Net operating income. 42,359 
Detroit & Mackinac: 
SE cihnebe dab eos 157,394 
Net sperating income. 36,583 
Erie sneee (including Caleage & Erie): 
PT dundbetaes : $10,236,635 
Net o operating income cea 1,350,274 
Surplus after charges 410, 
Florida East Coast: 
DD Avekbhe66# sas ; 1,246,974 
Net operating income 'd59,396 
Georgia & Florida Railroad 
PD txcenumis 141,123 
Net operating income 7,769 
Great Northern: 
Fea ictig deine agate ; cael 9,753,656 
Net operating income i ‘ , : oF 2,316,053 
Gulf Coast Lines: 
PE shienscenss 1,017,765 
Net operating income.... 5,112 
Gulf, Mobile & Northern: 
PT Widteheadhucencacae ee shuvedeeeeas , 538,378 
Net operating income............ nike sade t due 65, 182 
 —— Valley : 
EE Souk 08 eating ee herein atl niente deeatentee ik 2,088,348 
Net o operating income....................... 626,778 
Illinois Central System: 
DL Scat edd bhavadwnee ones ndlan ce dqadnunt ‘ -.. 14,916,965 
Net operating income.................... MPR AT: 2,037,082 
International-Great Northern : 
 cthtnis kadhnewieectaa ipveabie tauikwwekwadia gd 1,368,908 
Net operating ce ee re ee ok 1,070 


Kansas City Southerts (including Texarkana & Fort Smith): 


tt Mik cthcethekatgses caeeds sik edekeenheéecetateens ,063 

Net operating NE onc Fa rece adachotddueec wanton: aL 151 
Lehigh Valley: 

DG h ae cth i ctieend Geaded ibewseugacseedaiedésaamuhe 6,499,007 

Net operating NN 6d tucStucdabusadda cae rineabend 1,149,656 
Long Island: 

Dt Vedi ctehne bene SeeGdeneh eesace dacedbetesdeeeae 3,695,454 

Net operating income.. ceeheneneuadGaked 488, 267 
Louisville & Nashville: 

EE Sea edd os teed etm’ tueedeadieecesindecedonl 11,735,466 

Net operating Ne ee ae ,632,974 
Maine Central: 

DE MUIeAE Seti ckéke Wants ebbsusateve 1,609,101 

Net operating RNR hte Sc ct eco eee 194,184 
Michigan Central: 

eee eed cc ccadels ae wewawaak wvaedeend anual 7,787,800 

Net operating DER a ad awavabeokanatstaaikacets ,912, 
Minneapolis & St. Louis: 

SD ‘a csdceee idipatateewe deccdandewen ‘ae 

Net operating income. shiediexon betas 54,019 

7 Kansas- "Texas: 


et indome 


ae pa els bi 
sat B2 BB 82 obs 
22 $85 22 85 Bh ys 


~3 
~ 
= 


RB 


em 
B Bes 
aS 8 


1,521,416 
240,502 


13,830,277 
1,680,823 


2,185,269 
244,797 
2,640, 109 
356,056 
2,178,896 
13,396 
14,225,874 
3,098,190 
8,004,951 
1,580,923 
614,262 
232,532 
2,026,702 
356,161 
8, oes. 258 
2,110,644 
4,233,363 
1,258,427 
2,728,779 
643,619 
309,694 


1,141,063 
220,610 


140,181 
15,037 
$10,756,706 
1,824,520 
1,950,143 
350,863 


145,009 
13,465 


9,663,802 
2;308,517 


1,293,987 
284,267 


517,836 
89,741 


1,916,644 
504,160 


14,962,157 
2,063,318 


1,496,584 
214,435 


1,839, 167 
367,017 


7,444,658 
568 


’ ’ 


3,669,087 
615,858 


12,174,750 
2,437,035 


1,713,208 
319,997 


8,651,105 
2,386,238 


1,150,425 
447,116 


4,500,303 
355,117 


Reports of June namie 


105,937 
d2,012 


18,204,662 
432/376 


13,464,647 
1,584,450 
2,192,024 

190,960 
4,969,600 
820,319 


10,406,363 
2,814,601 


12,730,440 
2,352,037 


1,840,802 
424,747 
1,403,934 
177,909 
13,196,238 
191,062 


2,139,352 
194,455 
2,424,855 
307,814 
1,992,366 
40,767 
12,522,953 
2,291,662 


7,555,253 
1,411,053 


684,271 
221,432 
1,874,073 
251,228 
7,730,162 
1,739,892 


3,981,385 
1,032,097 


1,796,855 
421,782 
13,790,073 
, 792,384 


1,233,996 
91,540 


1,724,689 

318,946 
6,856,301 
1,663,420 


3,602,897 
848,115 


11,470,306 
2,172,222 


1,638,957 
310,946 


8,069,508 
2,445,488 





STEAM RAILROADS. 


Missouri Pacific: 1927 
NTs cedieadia aad dah os enieeceecrdepe chbctminieeinnts $9,667,918 
Net operating NON ones cunt ctietaaakestakaewes 684, 


Mobile & Ohio: 
G 


iit Ste aah vtiensev ds bcceaewbenbeenaatadnee aun 1,455,913 
I, CNG, ccc acs bacnddasesesuansencaease 189, 
Minn lis, St. Paul * Sault Ste. Marie (excluding 
Wisconsin Central) 
GE wcnetie cundnascesss Kec eals eT 
Se I UN, ooo. 5 6 okns sae Sate <weannnednn 325,500 
I SII, ocacscccccestyacenkeateesecess 466,526 
Minn., St. Paul & Sault Ste. Marie System (includ- 
ing Wisconsin Central) : 
slau wettepaticd nenud<sceensccndedhesadans 4,000,509 
IE NOIR, aoc cnc cn cc caveksccsccese 612,798 
EE CEE > ccc reevesivduccacnens 36,057 
_—. Chattanooga & St. Louis: 
OE AL LER EEO E BELO EPS hry ere 

Net operating I scnecaedendesdinopenasr eee s 346,161 

National Railways of Mexico (figures in Mexican 
currency) : 

. .. ree ~ jvagstnnekdbehedknaweeeres 9,475,736 

Net after taxes. PPA AE ES ER a 760,474 
New Haven: 

te ie cet ie'nd be i Rene une keen eaeee OCONEE 11,852,478 

Net operating income. Aegeeuwe aes secccess | speepeae 
New Orleans Great Northern: 

_ Few Dine ced aeeeek apes ubeees 250,083 

Net operating income 37,827 
New York Centra! 

aii wh tain gs dik 64.0 . 33,891,667 

ee IE COIN, so cnev cdinsc seas eetdewlesas 6,976,512 
— Southern: 

ie Ceedk th chh cha died hohhbadwaue sanehakeaues 936,707 

Nett CO, DOOMED. 6 ceccssccccecacctagaddenetes 217,214 
Norfolk & Western : 
Cha caae wd 00 pcivcsasdasadebascuaeasevanman 9,594,653 
Sue ememninet Manames. .................+0<saneaseeenee 3,084,926 
EY So o's ct adsense deqauenineeseed 2,293, 
. Pacific : 

NY aM i ia ooo did ga 4 we cade. cameo 7,653, 

Net. I Ds cic baa non idencas g Oka ere Regceys 1,560,263 
Ontario & Western: 

TREE ts cinh.d pidge cneanenicore ated 1,166,708 

Net operating MONS A sa: xcvunneeerok eee Adaskaett . 

ee eee <haee 111,919 
Pennsylvania Railroad Co.: 

ED cutticnkiwareeds Lea kaeeaadubesaseanas -. 56,374,381 

Net eperating ES TITAS, PETIT .... 8,961,347 
Pere Marquette: 

ee ee ee eee 3,708,632 

Net operating (ORES EO Sh PLS 5 aaa 490,139 
Pittsburgh & Lake Erie: 

Ea A ee ee: ee 2,802,067 

Net operating (SSSR eet GS BRED 8 Cael 817,824 
eae & West Virginia: 

Re iis a det we Sl no acho x 4.500 6:8b RRS ye Wadinceea we 280,714 

Net. eperating income. pidasauedaheied easiededaies 109,05 

SRR Se EY eee ; 87, 
Reading : 

eek oe tits ooo. gene ee aie dade adie ean ean 7,377,742 

BUGR GPOTRLING INCOME. .... 0.0.20 c nc cccccccccscecese 1.046, 
Rock Island Lines: 

ene e Cin sb eda cbéndadedean bk bacesd ae aa 1,630, 

Net operating OER Bere Lis alte -? 1,542,913 

REE ROR TR re a 715, 
Rutland Railroad: 

tt pie ect nkteds osbh ee one nd adoee aheindsehehenes 501,822 

Net cqeesting. SPE OE EE OIE ae ee 44,198 
St. ~ ong San Francisco: 
I ite eee Ree Bios nae ha'ns bea iierekak aiuwadewe 7,438,708 
Net operating income..... EF NE eS 1,655, 
IE LITLE aT et pe ‘ 
St Louis Southwestern: 
ethan ced tide egess6 0 6cead saa gareebeneres covscs ne 
Net operating income.....................- biahleanie 129,392 
Surplus after charges....... OE rn ae 473,200 


Seaboard Air Line: 
i pan st 2 Se ee A ee eer me eee ba EY 





ee ED MG, 6s nc anenesscedeeensseassece 699,1 
SURPERS BEUEP GRATES. ... 2.0 2c ccccccccccccss 29, 
Southern Railway Co. : 
ee ale a Pe eo ne 7 Raye.) nee rare” 12,156,190 
UGE Gperating INCOME. .... 2.22. cccccccccescccescces 2,386,782 
Southern Railway System: 
et ea RRS EP eee ry ere 16,123,762 
Net operatin 1 epee ORS ap ene re Perey pe 3,141,708 
Southern Paci 
a YE hg a ag aya Rieger ce apie eh pane a 25,613,055 
Net o iii i SNES co i cece asaennacadee ee ceemesd* 4,808,597 
= acific 
AitaneKee Race eah tadcepis mene e tenn 15,427,491 
Net operating Nall SR IE SEES PER RE 1,694,525 
— Railway: 
be nehth hinkedn etd hes bes peuasieesess eee 1 Si 
Nets ues DE -ncnnnecadkhacadcdnabeces sO5e 6 5, 
watask ah ilway: 
Cel ida ad < loe 0a sible g's aks SEA Oc ee 
Net operating Do pa.sedncineseneitnsaadeamne 601,160 
——— Maryland: 
Ln er Ee Se re oe ee Peet 533,851 
Net wafier peepee ii enscusibtseediuveskusasabs conde ts 277,308 
Western Pacific: 
cial aiken ak ie 370,402 
Surplus ‘after charges.................... 273,183 
West , eee & Seashore: 
gee A dg 2 9 Ree CL ee Reyes ea Se 993,736 
Net 0 operatin, Sngome hi poen heer ncewSonkdesd e's oxete 70,904 
Wheeling & La 
ie eee ass noes dwacdosiaesiavonvis 1,556,849 
Net operating income....................- 285,161 
Wisconsin Central: 
he thin khes veer satdedisephensasbersdase 1,830,706 
CN 6 oss cd candesdbenaka>aneeeet 287,298 
SUD GUOT MET OIE soon. coc vicccccnccsscseccacscenve 102,583 
TRANSIT SYSTEMS 
a —— City Railroad: 
Tee Shel eh aa oad eae iid mA ner nae eee eke wane ,883 
ER in idn wun oo 4.dbeph be hea dhe cheeses eam ap 117,920 
I oa ic cu ddvnydshasdesSsaecdewae 73,082 
Cyeage Surface Lines: 
ED. ca wpniccnsanskrae cbudtiadadine sane 417,814 
i i. cewk Sek ekwen aroha bdgendnane deh eos 188,016 
Market Street Railways: 
Net incaine DE ciceesipapuateahetedeesonceeenise 795,224 
I ein as Sl Bh eras etd ban ene b 4p 6S 06 0 54,030 
ing Transit (including subsidiaries) : 201.900 
Balance after taxes and depreciation............... 51,846 
LE Avenue Railway System: 
TL A as ee ae RE EE 1,314,884 
Net jet after ee er ee Sea 275,683 
Balance ‘efter OR A Re ae 17,509 
OTHERS 
Cites Service Co. : 
DEOL ET ET Pen, ey hee Oe Pee 2,592,146 
wet % were uoting EEE LS A, EE PL 2,499,186 
yt £2. Ee ee See yr ee 317,587 
I IN, 0 6 ca cesacctphaevneestetsertcceeces 172,948 
Surplus after taxes and charges.................... 70,583 


1926 
$10,578,178 
1,466,796 
1,572,222 
256,075 


2,297,481 
393,576 
231 


4,157,730 
639,995 
66,702 
1,837,009 
227,483 


9,150,946 
676,443 


12,298,939 
2,058,295 


258,974 
47,548 


35,201,738 
7,668,971 


59,364,630 
9,825,561 


3,737,120 
720,407 


2,671,018 
639,181 


1,375,300 
539,262 
42,964 
7,585,108 
1'758,684 
455,253 
1,977,024 
310,449 
98,190 
5,196,011 
909,17 
12,660,247 
3,135,116 


16,766,830 
4,093,184 


25,726,056 
5,153,500 
16,694,891 
2,848,087 


1,815,670 
778,406 


5,788,503 
771,865 


482,238 
236,284 


1,380,604 
d269,814 
1,089,785 
70,063 
1,842,297 
421,938 
1,860,249 
246,419 
66,471 


991,937 
151,565 
101,312 
5,135,965 
446,006 
200,703 
805,405 
59,696 
238,808 
45,201 
1,276,747 
206,924 
4,496 


2,245,979 
2,163,006 


303,212 
162,011 
67,652 










1925. 
$10,381,545¢ 
1,348,555 








1,432,910 
215,507 





2,246,283 
398,854 
509 





3,974,855 
654,973 
82,640 


1,803,996 
130,553 





11,111,739 
1,914,462 









33,133,468 
7,141,743 







721,208 
82,185 







8,552,711 
2,721,773 
2,300,979 








7,836,717 
1,282,702 








1,239,635 
235,378 
145,607 







54,767,223 
8,296,024 




























































































11,031,794 
1,194,274 
385,875 


544,782 
72,576 


7,439,514 
1,713,903 
453,939 
1,941,514 
283,082 
78,989 
4,584,697 } 
779,435 
179,198 


11,712,566 
2,520,309 


15,841,823 
3,663,295 


25,708,739 
4,409,251 


15,344,421 
3,133,978 


1,514,009 
412,982 


5,616,730 
872,430 


361,822 
109,941 


1,207,924 

1,169,911 
182,169 

1,800,362 
407,349 

1,728,572 
256 


119 
82,131 
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News of Foreign Securities 





|} ERMANY — Money 
rates rose sharply 
toward the end of 
last week. Day money 
on Friday was 7 to 8 
per cent., with month 
loans around 8% per 
cent. There is an in- 
creasing demand for 
credit from Western industries. 

The Reichsbank’s return of July 24 
gave some indication of the present 
situation by showing a sharp rise in dis- 
counts, whereas normally the discounts 
decline in the third week of the month. 
Discounts stood at 2,288,000,000 marks, 
against 2,017,000,000 at the end of the 
third week in June. Circulation, how- 
ever, declined by 135,000,000 marks, 
against a decline of only 123,000,000 in 
the third week of June. Both of these 
features are considered to reflect the 
Reichsbank’s new exchange policy. The 
Reichsbank by refusing to buy exchange 
to secure the proceeds of foreign loans 
has avoided issuing marks in exterior 
countries, but it could not prevent buy- 
ers of exchange from raising cash by 
discounting their bills. For the same 
reason the Reichsbank’s legal cover of 
exchange reserve has remained practi- 
cally unchanged. 

The Boerse has apparently reached the 
stage where indecision is the dominat- 
ing characteristic. The majority of 
stocks showed declines last week. There 
was continued heavy buying, however, of 
dye shares and shares based on artificial 
silks. The market at the end of the 
week was firmer. 

Publicly supported unemployed as of 
July 15 numbered 674,000, as against 
807,000 on June 15 and 1,987,000 as of 
Jan. 15. Industrial strikes in 1926 num- 
bered only 316 with 885,000 lost working 
days, as against 1,516 strikes and 11,- 
300,000 lost working days in 1925. 

Industrial activity continues but is 
more emphatic in textiles and footwear 
than in the metal branches. Shoe fac- 
tories are working overtime. Western 
and Berlin cloth manufacturers’ associa- 
tions have announced an all around in- 
crease of prices of 10 to 15 per cent. 
Finishing manufacturers are big gainers 
from the effects of the trade boom on 
prices. 

_ The price index for industrial materials 
since January has advanced only from 
129.3 to 130, while the index for manu- 
factured goods has advanced from 150.9 
to 160.4. : 

The purpose of the limitation of ad- 
vances to brokers by the banks,. which 
caused the famous “Black Friday” of 
May 13 on the Berlin Stock Exchange, 
has been fully accomplished, according 
to the reports of the bimonthly balances 
of financial institutions just published. 
The reports show that loans made by 
the banks for speculative purposes have 
been reduced by 240,000,000 marks, or 30 
per cent., compared with the months of 
March and April. 

The expectation of Dr. Hjalmar 
Schacht, the Reichsbank President, that 
the money withheld from stock specula- 
tion would go to the industrialists, mer- 
chants and farmers does not seem ful- 
filled, however. While the banks lost 
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Last week .... 
re ee 
Same week in 1926........... 
Year to date : 

Pome tO Geee ....25..... 


10 Foreign Government Bonds..... 


Last Week. 


British 5s ........101%@101% 
British 4%4s . 96%4@ 95% 
French rentes (in 

Paris) ..........55.65@55.00 
French W. L. (in 

Paris) -..76.10@ 75.40 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended July 30, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


FOREIGN GOVERNMENT BONDS 


Previous Week. 
British cons. 214s.54 11-16@ 5454 54% 
101% 
9554@ 95% 97 
57.50 @ 55.70 


77.90 @ 76.70 


| 


N. Y¥. Stock 
Exchange N. ¥. Carb 
. .$10,605,000 $2,630,000 
10,397,500 2,379,000 
... 11,490,500 3,276,000 
. .399,925,950 86,448,530 
. 391,709,950 84,805,530 
High. Low 
106.22 106.02 


Year to Date Same Week 1926 
5554@ 54 5534 
10214@100% 101% 
@ 9434 9534 


60.00@51.75 52.35@ 47.25 


79.90@61.00 53.50@52.00 








great profits through the curtailment 
of contingent advances, their other busi- 
ness was only increased in the last two 
months by 35,000,000 marks. 

The available cash funds of the vari- 
ous barking institutions is now from 2 
to 3 per cent. larger than formerly, but 
it is estimated that the availability of 
the liquid supply has been reduced 50 to 
55 per cent. 

Opening prices on the Berlin Stock Ex- 
change on Aug. 3 were as follows: 


Price 
Par in Price 
Value Pct. in 
in of Dol- 
Rchsmk. Par. lars. 

Farbenindustrie ...... 200 314% 149.70 
Berliner Handels ..-... 200 pees 117.57 
Deutsche Bank ........ 100 161% 38.38 
Darmstadter Bank .... 100 231% 55.04 
PU hoc cccencccscces 500 Re 145.18 
eee . 100 183 43.55 
Siemens & Halske...... 700 286% 477.69 
Schultheiss .......... 250 455 270.73 
Paketfahrt ..........-.. 300 148% 105.94 
North Ger. Lloyd ..... 40 149% 14.20 
Disconto Comm........ 150 =160 57.12 
Dresdner Bank ....... 80 16644 31.63 
Reichsbank ..... ..---1,000 171% 408.77 
Commerzbank ......... 60 176% 25.17 
TIE ao oc ccc cece 1,000 200% +|:®$|477.19 
Gelsenkirchen ......... 800 161% 307.50 
Mannesmann ......... 600 185% 264.89 
Ver. Stahlwerke....... 1,000 1354 322.49 


Central Bank’s Loan 


A $5,000,000 loan for the Central Bank 
of German State and Provincial Banks, 
Inc., was offered this week by Lee, Hig- 
ginson & Co., W. A. Harriman & Co., 
Inc., and the New York Trust Company 
in the form of twenty-five-year first 
mortgage 6 per cent. secured gold sink- 
ing fund bonds. The issue is priced at 
95, to yield over 6.40 per cent. Of these 
bonds $1,500,000 has been purchased by 
Higginson & Co. of London’ for sale in 
Great Britain and on the Continent. 

Proceeds of the bond sale will be loaned 
to eleven member banks, all of which are 
owned by State, Provincial or other pub- 
lic bodies, and will be used by the banks 
to acquire first mortgages on new resi- 
dential and apartment house properties. 





Italy 
Following are the prices of Italian 
stocks on Aug. 3, quoted in dollars on 
basis of prices on Milan Stock Exchange: 


Bid. Asked. 
Banca Commerciale Italiana.... 63 64 
CHROGIO TEGMOMO «2.0.60 cccccccces 7% 38% 
Adamello Electric .............. 10% 11% 
RE coda asiccscce-oenesssea 11% 12% 
BE MOD: .0.o.s.cn0dé an cesasion 26 27 
United Electric Service.......... 5 6 
Lombard Electric .............. 37% 38% 
ee rrr ree 556 6% 
Adriatic Electric ............. - 10% 114%, 
Beas Meectric ..........:. mere 4% 5% 
NEED v.cccdsatcbosedees 19 20 
I 5s ho bin os Gedidincpsae sca 9 10 
file Fics 05 Gawd oaniawece 17% 185% 
2 Sa ee ae 27% 28% 
A eee 8 9 
Navigazione Generale Italiana.. 23% 241, 
REEL Gad bso acnac oe er konekecee 8, 945 


Commodity prices continue to decline, 
but more slowly than in the first three or 
four months of the year, and appear to 
be approaching a point of equilibrium. 
Industrial operations are at a satisfac- 
tory volume and unemployment is grad- 
ually decreasing. Gold prices approach 
those of other countries with appreciated 
currencies. 

The Minister of Finance has an- 


nounced the suspension of foreign loans 
to favored industries, but it is understood 
that those now being negotiated will be 
permitted and that after the lira is stab- 
ilized, further loans will be allowed 
Financial circles are pressing the Gov 
ernment to negotiate foreign loans on its 
own account in order to extinguish a part 
of the external debt and improve the 
conditions of the markets. 

Figures of Italy’s foreign trade made 
public this week continue to show an ap 
preciable improvement over the corre 
sponding months of last year 

Austria 

The following cable was received this 
week from the Vienna Chamber of Com 
merce: 














ment to come into force on Aug. 10 is in 
many respects substantially better for 
Austria than arrangements during the 
no-treaty period and under the previous 
treaty which lapsed in April. The prin- 
cipal gain in Austria is likely to accrue 
to the textile industry, which has already 
been in far better position than last year. 

“Though the height of Summer is gen- 
erally the slackest time, often nucessitat- 
ing a large reduction in the number of 
hands employed, there has been almost 
no decrease in output in any branch of 
the textile industry during the current 
eason, and prospects for the immediate 
future are particularly good. 

“An improvement in conditions has re- 
sulted from the firm tendency of raw ma- 
terial prices, which had made for more 
regular buying on the part of manufac- 
turers and an increase in exports to 
Germany. 

“As the situation in the textile industry 
was one of chief concern of Austrian 
delegates in tariff negotiations with 
Czechoslovakia, and since fair concessions 
have been obtained by Austria, a reason- 
able degree of prosperity seems to be as- 

ured to this industry.” 

Closing prices on the Vienna Stock Ex- 
change on Aug. 2, were as follows: 


In In 
Schil- Dol- 
lings lars. 
Niederésterreichische Escompt 24.9 3.51 
Bodencredit Anstalt (new sh.) 
(6 old equal 1 new)..... 126.6 17.88 
Creditanstalt (new sh.) (5 old 
equal 1 new) ; 67.0 9.46 
Mercurbank ; 5.5 78 
Wiener Bank Verein (new sh.) 
old equal 1 new)... 31.7 4.48 
Alpine Montan ‘ . 40.7 5.75 
Krupp ; ea stateless 22.6 3.19 
\. E. G. Union (new sh.) (6% 
old equal 1 new)......... 39.6 5.59 
Leykam Josefstal seedeeoe 12.0 1.70 
Staatsbahn ; ; ; 32.9 4.65 
Siemens e ee 24.5 3.46 








The Bell System 


‘“thandles”’ more than 53,000,000 


telephone conversations daily 


ALF again as many as 


is secure. Q It’s a service 


300,000 men and women an 


$3,000,000,000. 


For investors: Vital facts about the A.T. & T. 


Its management is recognized 


yet progressive. @ Its endeavo 


tensive and exha istive research 


there are letters written daily; 
more than seventy-five time 
As long as people talk, the volume 


s many as daily telegrams. 
of business of the Bell System 


utilizing the work of more than 
d physical properties valued at 


’ 


as far-sighted, conservative and 
rs to perfect service through ex- 


and development are unceasing. 


q It owns 91.65% of the combined common stocks of the 
operating companies of the Bell System. Q The plant invest- 
ment in these companies is greater than that of the largest rail- 


road system in the country. @ 
paid dividends regularly for 47 


It—and its predecessor — have 


years. @ Its stock can be bought 


in the open markt to secure a good return, 
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Canadian 
Securities 


}HE large growth of 
Canadian trade with 
the United States 
in the sixty years 
which have elapsed 
since confederation is 
graphically revealed 
in statistics issued by 
the Trade and Com- 
merce Department of the Canadian Gov- 


ernment. 

Canada’s trade with the United States 
from 1867 to 1927 increased from $4§,- 
009,700 to $1,167,039,099, or twenty-four 
times. The total trade in 1900, amount- 
ing to $162,187,822, was only a trifle 
more than three times as great as that 
in 1868. From 1868 to 1900 Canada’s 
trade with the United States increased 
$114,178,122, or 28 per cent., while from 
1900 to 1927 the increase was $858,240,- 
829, or 497 per cent. 

In the volume of trade Canada ranks 
fifth among commercial nations, being 
exceeded only by the United States, 
Great Britain, Germany and France. 

Warm dry weather, which was badly 
needed in Canada, prevailed last week, 
and has been of inestimable advantage 
to all crops, according to the Bank of 
Montreal. In British Columbia, the 
Maratime Provinces and the Prairie 
Provinces the continued good weather 
has accelerated the growth, and all 
crops are in good condition. The only 
~——, factors have been scattered 











. 


ail losses in Manitoba and Saskatch- 
ewan. 


Maple Leaf Milling Merger. 


A merger of the Maple Leaf Milling 
pany, Canada Bread and Canadian 
Bakeries, Ltd., is being planned. Maple 
f already controls the other compa- 
nies. The chief advantage of the con- 
solidation is the fact that it will stabilize 
the milling company’s position by guar- 
anteeing a steady market for consider- 
able of its output. 


National Railways Report 


Gross earnings amounting to $22,545,- 
250 and net earnings of $646,564.99 are 
shown in the summary of earnings and 
expenses of the Canadian Nations’ ~*'- 
ways for the month of Jun- om a 

ese figures com= &-<. 

ope of Siig" i ‘supare with gross 
ings of $@ @ *%,114,896.35 and net earn- 
Jung, aan »é,027,580.66 for the month of 
ery, 1926. This indicates a decrease in 
-+0ss earnings of $569,646.35, equivalent 
to 2.46 per cent., in June, 1927, in com- 
parison with June of the previous year, 
and also a decrease in net earnings for 
last June of $1,381,015.67 when com- 
pared with the same month of 1926. 

Working expenses in June, 1927, to- 
taled $21,898,685.01 as against $21,087,- 
315.69 in June, 1926, an increase of $811,- 
369.32, or 3.85 per cent. . 

A number of factors enter into this 
condition, one being grain traffic. Owing 
to the smaller carryover this year there 
was less grain hauled in June, the result 
being a reduction of approximately a 
million dollars in earnings from this 
source in comparison with June, 1926. 
On the other hand, general traffic earn- 
ings improved to the extent of approxi- 
mately $500,000 when compared with 
those of June of last year 


Canada Gypsum and Alabastine, Ltd. 

Canada Gypsum and Alabastine, Ltd., 
has acquired through direct ownership as 
going concerns the assets and undertak- 
ngs of the Alabastine Company, Paris, 
Ltd., and of its wholly owned subsid- 
— the Ontario Gypsum Company, 


Public offering of $1,250,000 6% per 
cent. first mortgage fifteen-year sinking 
fund gold bonds of Canada Gypsum and 
Alabastine, Ltd., is being made by the 
Royal Securities Corporation, Ltd., at 100 
— accrued interest, to yield 6% per 
cen 


Quebec Power Development 

The Quebec Power Company has pur- 
chased all the properties and interest of 
Corporation d’Energie Electrique de 
Montmagny and its two subsidiaries, 
the Compagnie d’Energie Electrique de 
Montmagny and the Compagnie Elec- 
trique de Bellechasse. 














Che New York Times 


Index to Bond Redemptions, Proposals, 
Dividends, Coupons, Interest, Meetings 
and other Financial Notices published in 
The New York Times financial adver- 
tising columns week ended July 30, 1927. 


Adirondack Power & Light Corporation, 
ist and Refunding Mtge. Gold Bonds, Series 
of 6s, due 1950. July 29, 31 
Alpine Montan Steel Corporation, ist Mtge. 
7% 8S. F. Gold Bonds, 1955. 
July 30, Page 23 
e 


American Ice Company, Real Estate ist 
and General Mtge. Bonds. July 28, Page 29 
American Type Founders Company, 15-yr. 
6% 8. F. Gold Debentures. July 30, Page 23 
Andian National Corporation, Ltd., . ist 


Mtge. 15-yr. 6% 8S. F. 
1, 1940. July 25, Page 34 
on Store of Chicago, Guaranteed 6% 
Serial Gold Notes. July 29, Page 31 
Clarion Water Company, 40-yr Gold Mtge. 
Bonds, dated March 1, 1913. 
28, 


July Page 29 

Columbus Railway, Power and Light Sonn- 

pany, ist and Extension S. F. Mtge. 5 

' July 30, Page 23 
Columbia Steel Corporation, 

Mtge. 7% S. F. Gold Bonds, Series d 

Series “B.” July 29, Page 31 
Credit Consortium for Public 

Italy, External 8. F. 7% red 

Series “‘A"’ Bonds, due March 1, 1937; Series 

“B" Bonds, due March 1, 1947. 

July 29, Page 31 

id Loan of 1904, 


July 26, Page 33 

Detroit Metropolitan Corporation, 1st Mtge 

Fee 15-yr. 6%% S. F. Bonds dated March 1, 

1925. July 26, Page 33 

Detroit Properties Corporation, 5-yr. 6% 
Gold Notes dated March 1, 1925 


July 26, Page 33 
Empire Gas & Fuel 


Cuba, Republic of, %% Go 
Series ‘‘A’’ and Series “‘B. 


ly 
Company, ist and Re- 
funding Convertible 15 yr. 74% Gold Bonds 
Series “‘A’’ due May 1, 1937. 
July 26, Page 33 


Empire Gas & Fuel Company, Ist and Re- 
funding Convertible 74% Gold Bond Series 
“C,"’ due May 1, 1987. July 26, Page 33. 

Empire Gas & Fuel Company, ist and Re- 
funding Gold Bonds 6%% Series, due April 
1, 1941. July 26, Page 33. 

Fulton County Gas and Electric Company, 
ist and Refunding Mtge. Gold Bonds Series 
“A,"" due March 1, 1946. July 26, Page 33. 

Kansas City, Shreveport and Gulf Terminal 
Company, ist Mtge. 30-yr. 4% Gold Bonds, 
Due Aug. 1, 1927. July 29, Page 31. 

Kansas-Oklahoma Gas Company, 3 yr. 6% 
ist Mtge. Pipe Line Gold Bonds, due Aug. 1, 
1928. July 26, Page 33. 
Kayser, Julius & Company, ist Mtge. 20 


yr. 7% 8. F. Gold Bonds. July 26, Page 33. 
Repeated July 2s 
Keith, Minor C., Inc., Secured 


heyr., 5% 
Gold. Notes, due Dec. 1, 1931. 
July 25, Page 34 
Repeated July 29 
Knoxville Gas Company, 1st Mtge. 5% Gold 
Bonds, dated Oct. 1, 1903. July 26, Page 33. 
Repeated July 27, 28, 29, 30 
Midway Gas Company, ist and Refund 
Mtge. 6% Gold Bonds. July 30, Page BA 
Missouri Pacific Railroad Company. Bonds, 
Series “D."" July 28, Page 29 
Pan-American Petroleum and Transport 
Company, 10-yr. Convertible 6% S. F. Gold 
Bonds, due Nov, 1, 1934. July 25, Page 34. 
Paper Board Corporation of Tonawanda, 
Ist Mtge. 7% 15-yr. Gold Bonds. 
uly 30, Page 23 


J 
Peru, Republic of, Secured 7% 8S. F. Golq 
Bonds, due Sept. 1, 1959. July 25, Pere 
Philadelphia Company, 1st ¥,u.2""... 34 
Collateral Trust Mtmwzs ~. i,efunding and 
“A,” 6%, as.ge. Gold 3 
520 . 1, 1944. July 27, Page 38 
«=~ Chester Water Works, ist Mtge. 6% 
20-yr. Gold Bonds, due Feb. 1, 1934. 
27, Page 38 


July 
Procter & Gamble Company, 6% Pfd. Stock. 
July 26, Page 33 
Western Pacific Railroad Company, Series 
“B 6% Gold Bonds dated June 26, 1916. 
July 26, 
Willys-Overland Company, Ist 
S. F. Gold Bonds, Due Sept. 1, 1923. 
July 29, Page 31 
DIVIDENDS. 
American Tobacco Company, ($2 Per 
Share) on Common Stock and Common Stock 
“B’ of the Par Value of $50 Per Share. 
Payable in cash. July 28, Page 29 
American Water Works and Electric Com- 
pany, Inc., Dividend of 20c r Share on 
Common Stock payable in cash, and a divi- 
dend of 2%% (1-40th of one share) on Com- 
mon Stock, payable in Common > 
July 26, Page 32 
Bachman, Emmerich & Co., Inc., Qrtly 
$2 per share on Pfd. Stock ($100 Par). 
July 24, Section 2, Page 18 
Repeated July 26 
Bond & Mortgage Guarantee Company, 
ty. 4% on stock. pg A P. 7 
Borden Company, Qrtly. 1. Per re 
on Common Stock. uly 27, Page 37 
Bucyrus Company, Qrtly. §1.75 Per Share 
on Pfd. Stock; Qrtly. 7ic Per Share on Com- 


mon Stock. July 25, P 31 
Repeated Joly. 26 


Buffalo, Rochester & Pittsburgh, $3 Per 
Share on Pfd. Stock; $2 Per Share on Com- 
mon Stock. July 30, P. 19. 

Childs Company, tly. 1% on Pfd. Stock; 
60c Per Share on No Par Value Common 


Stock July 29, P 27 
Bank of New York, $1 Per 


Continental 
Share on stock. July 27, Page 39 
Crane Company, Qrtly. 1%% on Pfd. 
Stock and 1%% on Common Stock. 
July 25, Page 31 
Electric Storage Battery Company, $1.25 
Per Share on Common Stock and Pfd. 
Stock. July 30, Page 23 
French, Fred F., Companies. A fifth in- 
stalment of $10 per share on account of 
redemption of the Pfd. Stock, and a semi- 


annua! dividend of 3% on present unre- 
deemed portion of the Pfd. Stock. 
July 28, Page 29 


General Gas & Electric Corporation, Qrtly. 
$2 Per Share on $8 Cumulative Pfd. Stock. 


Class “A”; Qrtly. $1.76 Per Share on $7 
Cumulative Pfd. Stock, Class “‘A”; Qrtly. 
$1. Per Share Cumulative Pfd. Stock, 


Class “B"; Qrtly. 37%c Per Share on Com- 
mon Stock, Class ‘‘A.”’ July 29, Page 27 
General Reinsurance Corporation, Qrtly. 
$1.25 Per Share on stock. July 27, Page 
Internationa! Railways of Central America, 
Qrtly. 1%% on Pfd. Stock. July 29, sage = 
Jefferson & Clearfield Coal & Iron m- 
pany, $2.50 Per Share on Pfd. Stock. 
July 30, Page 10 


Kruskal & Kruskal, Inc., Qrtly. 0c. Per 
Share on stock. July 25, Page 31 

Lehn & Fink Products Company, Qrtly. T5c 
Per Share on Common Stock. 


July 30, sy 5 23 
Lima Locomotive Works, Inc., Qrtly. $1.00 
Per Share on No Par Value Common 


tock. 
July 29, Page 27 
Martin-Parry Corporation, Mc Per Share 
on Capital Stock. uly 28, Page 20 
McKesson & Robbins, Qrily. 1%% and an 


extra Qrtly. % of 1% on Pfd. Capital Stock; 


Qrtly. 25¢ per share on Common Capital 
Stock. July 26, Page 32 
Mengel Company, Qrtly. 1%% on Pfd. 
ock July 30, Page 23 


$1.00 Per Share 
July 29, Page 27 
Penn Public Service 
(43%c Per Share) on 
7% Cumulative Pfd. Stock. July 29, Page 27 
New Cornelia Copper Company, Mec Per 
Share on Stock. July 26, Page 32 
Repeated July 27, 28 
Pacific Fire Insurance Company, $1 Per 
re on Stock. July 28, Page 29 
Pathe Exchange, Inc., Qrtly. 2% on Pfd. 
Stock. July 28, Page 29 
Paramount Famous Lasky Corporation, an 
extra dividend of §2 Per Share on Common 
Capital Stock, payable in shares of such 
common stock taken at a valuation of $100 
Per Share. July 26, Page 32 
Pressed Steel Car Company, Qrtly. $1.75 
Per Share on Cumulative Pfd. Stock. 
July 28, Page 2% 
Repeated July 29 
Pullman Company, Qrtly. $2 Per Share on 
ock. July 30, Page 19 
Republic Iron & Steel Company, 1% on 
Common Stock. July 27, Page 39 
Stewart-Warner Speedometer Corporation, 
Qrtly. $1.50 Per Share on Stock. 
July 28, Page 2) 
io. Railway Comaene, 1%% on Com- 


Mohawk Mining Company, 

on Common Stock. 

Monongahela West 
pany, Qrtly. 1%% 


mon Stoc uly 2, Page 31 
Standard Sanitary Manufacturing Com- 
ny, Qrtly. 1%% on Pfd. Capital Stock; 


1.25 Per Share on Common Stock. 
July 30, Page 23 
Vanadium Corporation of America, Qrtly. 
7Sec Per Share on Stock. July 25, Page 31 
White, J. G., & Company, Qrtly. 1%% on 
Pfd. Stock. July 27, Page 39 
White, J. G., Engineering Corporation, 
Qrtly. 1%% on Pfd. Stock. 
July 29, Page 27 
White, J. G., Management Corporation, 
Qrtly. $1.75 Per Share on 7% Pfd. Stock. 
July 28, Page 29 
MEETINGS. 
Bank of Washington Heights of the City of 
New York, Special Meeting of Stockholders. 
July 24, Section 2, Page 18 
Repeated Juiy 25, 26, 27 
Commonwealth Bank, Special Meeting of 
Stockholders for the purpose of having sub- 
mitted to them an agreement for the merger 
of the Commonwealth Bank into the Man- 
ufacturers Trust Company. 
July 24, Section 2, Page 18 
Gordon, Laura, Inc., Special Meeting of 
Stockholders. July 28, Page 29 
Handy Razor Corporation, Annual Meeting 
of Stockholders. July 29, Page 29 
Gregor-Kilborn Corporation, Special 
Meeting of Stockholders. July 26, Page 33 
Manhattan Company, Meeting of 
Stockholders. July 24, Section 2, Page 18 
Repeated July 25, 26, 27, 28, 29, 30 
Manufacturers Trust Company, Special 
Meeting of Stockholders for the purpose of 
having submitted to them an agreement for 
the merger of the Standard Bank into the 
Manufacturers Trust Company. 
July 24, Section 2, Page 18 
Manufacturers Trust Company, Special 
Meeting of Stockholders for the purpose of 


together with 6% interest thereon—viz.: 38c. 
Per Coupon—upon presentation thereof at the 
New York Trust Company if accompanied by 
appropriate Ownership Certificate. July 28, 


Doherty, Henry L., & Co., Coupons pavable 
at the office of this company Aug. 1, 1927, 
on the following securities: Crew Levick 
Company ist Mtge. 6s, 1931: Danbury & 
Bethel Gas & Electric Light Company, Series 
“A” 6s, 1948; Gas & Electric Securities Com- 


pany, Collatera] Trust 6% Serial Notes 
Kansas-Oklahoma Gas Company, ist Pipe 
Line 6s, 1928; Ohio Public Service Company, 
Ist & Refunding Mtge. 7s, Series ““B,'" 1947: 


Spokane Gas & Fuel Company, Ist and Re- 
funding Mtge 5s, 1944; Webb City & Carter- 
ville Gas General Lien 6s, 1940. 
July 28, Page 29. 

Electric Public Service Company, Semi- 
Annual Interest due Aug. 1, on 6% Secured 
Gold Bonds, Series ‘‘B,’’ will be payable on 
and after that date at office of Guaranty 
Trust Company of New York. July 26, 
Page 33. 

1924, State Loan of Kingdom, 

Aug. 1, on 7%% S. F. Gold 
Bonds will be paid on presentation at office 
of Speyer & Co. July 29, Page 27 

Leipsic, City of (Germany), Coupons due 
Aug. 1 on 7% S. F. Gold Bonds, External 
Loan of 1926, will be paid on and after that 
date on presentation at office of Speyer & 
Co. July 29, Page 27. 

Lloyd Sabaudo Steamship Line, Coupons 
due Aug. 1 on ist Mtge. 7% Marine Equip- 
ment Serial Gold Bonds will be paid on and 
after that date at office of Hallgarten & 
Co. July 29, Page 27. 

Philadelphia Company, Coupons due Aug. 
1 on ist Refunding and Collateral Trust 
Mtge., Series ‘‘A,”” 6% Gold Bonds will be 
paid on and after maturity on presentation 
at office of Ladenburg, Thalmann & Co., 
Fiscal Agents. July 30, Page 19. 

FINANCIAL NOTICES. 

American Water Works & Electric Com- 
pany, Incorporated, Plan and Agreement for 
Reincorporation, dated June 16, 1927 

July 26, Page 29 

Argentine Republic State Railways, Call 
for Bids for the Construction of three rail- 
ways: Railway from Formosa to Embarca- 
cion; Line from Metan to Barranqueras: 
Line from Cordoba to La Puerta 

July 26, Page 26 
Repeated July 306 

Bamberger, & Company. Notice that 
permanent engraved stock certificates for 
6%% Cumulative Pfd. Stock are now ready 
for delivery in exchange for temporary cer- 
tificates. July 27, Page 39 

Repeated July 28 

Bancitaly Corporation, Consolidated State- 
ment and dividend record of Bancitaly Com- 
pany and its Real Estate Investment Subsid- 
lary, Capital Company, at the close of busi- 
ness July 22, 1927. July 27, Page 48 

Central Indiana Power Company. Notice 
to Holders of 7% Cumulative Pfd. Stock 
that a Plan and Agreement for the Readjust- 
ment of Securities consolidating Central In- 
diana Power Company and The Terre Haute 
Indianapolis & Eastern Traction Company 
with other companies into Indiana Electric 
Corporation, dated July 1, 1927, has been 
completed. July 29, Page 30 

Chicago, Burlington & Quincy Railroad 
Company. Notice that temporary bonds of 
Ist & Refunding Mtge. 4%% Gold. Bonds, 
Series B, may be exchanged for definitive 
engraved bonds upon surrender of temporary 
bonds at the office of the Company. 

July 25, Page 31 

Chicago, South Bend and Northern Indiana 
Railway Company. Notice to holders of ist 
Mtge. 5% 30-yr. Gold Bonds, due January 1, 


L., 





having. submited them an agreement for 
the merger of the Commonwealth Bank anc 

the Manufacturers Trust Company. 
July 24, Section 2, Page 18 
Standard Bank, Special Meeting of Stock- 
holders for the purpose of having submitted 
to them an agreement for the merger of the 
said Standard Bank into the Manufacturers 
Trust Company July 24, Section 2, Page 18 
Western New York & Pennsylvania Rail- 
way Company, Special Meeting of Stockhold- 
ers. July 24, Section 2, Page 18 
Repeated July 27 

ROPOS 


P ALS. 
Central New York Gas & Electric Company, 
ist Mtge. 5% S. F. Gold Bonds, dated March 
5, 1911. July 26, Page 33. 
Citizens Gas Company of Indianapolis, ist 
and Refunding Mtge. S. F. Gold Bonds, 
dated July 1, 1912. July 28, Page 29. 
Consolidated Gas Electric Light and Power 
Company of Baltimore, ist Refunding Mtge. 
S. F. Gold Bonds Series ‘‘A,”" Series ““E"’ and 
Series “F."’ July 26, Page 33. 
Georgia Light, Power & Railways, ist Lien 
5% 30-yr. Gold Bonds, due Sept. 1, 1941. 
July 26, Page 29. 
International Paper Company, Ist and Re- 


funding 5% S. F. Mtge. Bonds, Series ‘‘A’’ 

and Series ‘‘B." July 25, see 31. 

Repeated July 27. 

Keystone Power ap oy 4 sun Mtge. 
Gold Bonds Series “‘A’’ 64%, due 1952. 

Jul . Page 29. 

Keystone Power Corporation, ist Mtge. 
Gold Bonds Series “‘B’’ 6%, due 1952 

July 26, Page 33. 


Municipal Service Company, 30-yr 6% 8. F. 
Collateral Trust Bonds, Series “A,” dated 
Feb. 1, 1926. July 26, Page 29. 

Northern New York Utilities, Inc., ist and 
Refunding Mtge. 5% 50-yr. Gold Bonds, due 
July 1, 1963. July 27, Page 38. 

Northern New York Utilities, Inc., 
Iien and Refunding Mige. 6% Gold 
Series “C.”" 


e 30. 

Toledo Edison Company, ist Mtge. Gold 
Bonds, 7% Series, Due 1941. July 29, Page 30. 

NS AND INTEREST. 

Berlin City Electric Company. Coupons due 
Aug. 1, on 6%% Notes due 1928 and 1929 will 
be paid on and after that date at Hali- 
garten & Company, Fiscal Agents. 

July 29, Page 27. 

Chile, Republic of, Coupons due Aug. 1, on 
6% External S. F, Gold Bonds, dated Feb. 1, 
1927, due Feb. 1, 1961, will be paid on_ and 
after that date at Kissel, Kinnicutt & Com- 
pany and Hallgarten & Company, Fiscal 

nts. July 29, Page 27. 
lombia, Republic of, Notes of External 
Gold Notes of 1927, due Aug. 1, will be paid 
on and after that date at Haligarten & Co. 
and Kissel, Kinnicutt & Co. July 29, Page 27. 

Cuba, Republic of, Coupons due Aug. 1 on 
4%% Gold Bonds, due 1949, External > 
will be paid on and after that date at office 
of Speyer & Co. July 29, Page 27. 

Dayton, Springfield & Urbana Electric 
Railway Company, Notice that the May 1}, 


1927, Coupons pertaining to ist Mtge. 5% 30- 
yr. Gold Bonds, due Nov. » I 1928, will be 





paid July 30, 1927, at their face amount, 


More investors read The New York Times than any other newspaper. 


The Times leads all the publications 


Che New York Cimes 


of the world in financial advertising. 


1937, of Chicago, South Bend and Northern 
Indiana Railway Company. La Porte and 
Michigan City Traction Company 1% -S5-yi. 
Ist Mtge. Gold Bonds, due July 1, 1930; 
Northern Indiana Railway Company ist Con- 
solidated Mtge. 5% Gold Bonds, due January 
1, 1936, regarding formation of Bond Hold- 
ers Protective Committee. July 25, Page 31 
Costa Rico, The Republic of. Notice that 
Definitive Bonds of External Secured 8S. F. 
7% Gold Bonds, dated Nov. 1, 1926, due Nov. 
1, 1951, with Nov. 1, 1927, and subsequeni 
coupons attached, are ready for delivery in 
exchange for and upon surrender of Tem- 
porary Bonds, at Central Union Trust Com- 
pany of New York. Signed J. & W. Seliz- 
man & Company, Fiscal Agents 
July 26, Pago 32 
Golden States Mines Company of Tonopah. 
Notice to holders of “‘Street’’ Certificates of 
New York Curb Exchange Issue are re- 
uested to forward same to Security Trans- 
er & Registrar Company for exchange and 


registry. July 27, Page 38 
Goodyear Tire & Rubber Company. Notice 
to holders of Pfd. Stock and Common Stock 


regarding surrender and exchange of stock 
certificates. July 25, Page 31 
Guerin Mills, Inc. Notice regarding the 
formation of a Bondholders Protective Com- 


mittee. July 29, Page 30 
Indianapolis and Northwestern Traction 
Company. Notice to holders of ist Mtge. 
5% 20 yr. Gold Bonds that a Plan and 
Agreement for the Readjustment of Securi- 
ties consolidating the Terre Haute, Indianap- 
olis and Eastern Traction Company and 


Central Indiana Power Company with other 

companies into Indiana Electric Corporation, 

dated July 1, 1927, has been completed. 
July 26, Page 32 


Island Finance Corporation. Con- 
densed Statement of ts and Liabilities 
as at July 1, 1927. 25, Page 29 

New York, New Haven & Hartford Rail- 


road Company. Notice to owners of stock 
that they should transfer it on the books 
of the Company before July 30th next, in 
order that they may be qualified to vote 
in person or by proxy at the special meet- 
ing of the stockholders of this Company on 


Aug. 17, 1927, and thereafter to participate 
in the privilege of subscribing for preferred 
stock. July 27. Page 39 
Saarbruecken, City of. Notice to holders 
of 7% External Gold Bonds that pursuant 
to the terms of the Genera! Bond, dated 
Jan. 1925, $125,000 Par Value of Bond 


has been acquired by the City for the Sink- 
ing Fund. Signed Ames, Emerich & Com- 
oany, Inc., Fiscal Agents. July 26, Page 32 
Sun Oj] Company of New Jersey and Sub- 
sidiary Companies. Income and Surplus ac- 
counts for six months ending June 30. 1927. 
uly 30, Page 23 
Western Pacific Railroad Company. - Notice 
of offer of exchange of . 





July 26, 


FILL OUT AND-RETURN 


BRWeeseeeeen Banaue 


Page 33 


=seue 


THIS FORM. 


, ee 
¢ THE NEW YORK TIMES ADVERTISING DEPARTMENT, 


r TIMES SQUARE, NEW YORK. 


¢ Send weekly news circular of bond redemptions 


g dividends, stockholders’ meetings to 


H Name 
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Bank Debits and Federal Reserve Bank Statements 




















































































































































































































































































MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS WEEKLY DEBITS TO INDI VIDUAL ACCOUNTS 
140 CITIES OUTSIDE NEW YORK 260 CITIES OUTSIDE NEW YORK 
ne ADJUSTED FOR- SEASONAL YARIATION NOT ADJUSTED FOR SEASONAL VARIATION 
Po a r a : alee ° . — : ; ——.—TJ m 
1927 | | 
| | 
=~ ik . ” 
: a a o. 
< <\< 
s 4}5 | , = 
| tt . 
¢ ala HY. | al 8 
A . LAM s 
6 pa 5/5 tf ‘16 SO 
° re) 
|3 | gael 32 I: 
3 a}2 ) 
5 ié ww sree o|a |, © 
é 
2 | eo [i ee F le 
1920 1921 1922 1923 1924 1925 JAN FEB MAR APR = MAY JUN JUL AUG SEP OCT NOV DEC 
e _ 7 ° . 
Debits to Individual Accounts by Banks in Reporting Centres 
(In thousands of dollars.) 
Week ended— Dist. 1. Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist. 7 Dist. 8, Dist. 9. Dist. 10 Dist. 11 Dist. 12. mJ Tot. Outside 
Boston. New York. Pb ladelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneapolis. Kansas City. Dallas San Fran. N. Y. City. WN. ¥. City. 
; Ay Ar $587,327 $7,146,945 $548,941 $710,686 $259,155 $230,557 $1,257,978 $266,058 $155,220 $307,283 $154,824 os. 746 $12, pe 720 $6,824,079 $5,437,641 
ST Ge, Gseensennecd 695,287 - 7,270,837 553,182 746,190 304,166 279.067 1,410,366 315,804 176,705 341,164 182,266 703 13,034,737 6,910,643 6,124,094 
SU GG BR covcaseccae 538,899 5,859,579 514,687 690,581 278,064 235,208 $1,252,796 277,132 158,146 351,902 151,394 baz. 496 10,970,884 5,540,061 5,430,823 
MEMBER BANK CREDIT RESERVE BANK CREDIT LOANS SECURED BY STOCKS AND BONDS 
aan | “us ; : 1a NEW YORK REPORTING MEMBER BANKS 
i | 4 
9 t + . se | 
€ 
8 + + . 6 + 
eCtre OTHER’ LOANS | 3 
AND DISCOUNT Se t) 
wo 7 t = 7? | Iw ° a 
< | a if & < < 
36 3} 3 4 4 
a a} i - 9° 
' | 3 | 1/8 a 
$5 P | le ros 5 7 
} oj 2 4 z 
6 ‘| I | [3 118 S 
3 ff LOANS On STOCKS } a| js F | | 
G3 A p “ | a ao 
| } 
2 2 | 
‘ j | 
1 \ | | 
clttegey comme | rome. o |__| _<@prmers | le 198 ~—~«920 s2iStsCS2 923 924. 1925 1926 1927 
922 23 1924 1925 ‘26 ~C«S27 7? 1922 1923 1924 1925 1926 1927 
See a ——__- —+ --- ——__—__— 7 - - EE = 
i Monthly averages of weekly data, corrected for seasonal variation Monthly averages of weekly Gata 
~ 
Statement of New York City Member Banks Statement of the Federal Reserve Banks 
F (In thousands of dollars.) ‘ (000 omitted.) 
ANE al et ; Combined Federal Reserve Banks. N. ¥. Y. Federal Reserve Bank. 
Pomber of Jeperting NN . iiodact i aaneteiade kebees 52 58 RESOURCES: ANS ’ a idee. ° re ss A ig Ave. 4, 
Secured by U. S. Government obligations Weyer $33,182 $29,669 589 | Gold with Federal Reserve. S 
Secured by stocks and bonds.........-..--..-s+++: 2,168,546 2,122,728 2,114,301 colds rrr rrr 1,588,341 $1,652,604 $1,431,397 $336,454 $411,454 $362,658 
All other loans and discounts..............--+eee8: 2,559,089 2,541,320 2,286,684 id cf, - fund with poe . ape ssadh , 
Ws Be BU occcécssces p 47,396 3, R ,175 8, 874 
i in n.widbhaéebsenasebaciasen - paldiats - ahaa 
Investments aay Cena senueauel OA,008, 333 emiors Gold b eld_ exclusively 
U. Government securities.............-..-0-2008 $882,674 $836,684 $911,371 against F. R. notes. ....$1,628,560 $1,700,000 $1,484,586 $346,871 $418,629 $371,532 
Other bonds, stocks and securities...............+ 969,613 976,382 899.943 | Gold — Se. fund with — : 
ane 8 eee 664,501 567,132 685,178 250,012 202,316 214,352 
SN iia 65.000 5 6h 60 va nnseeaes veneer $1,852,287 $1,863,066 $1,811,314 | Gold. and gold certificates - i Aa 
Total loons and investenenés. . macssecscccssersensees 6,613,104 6,556,783 6.256, held by banks....... eee 716,966 756,356 667,192 477,064 490,088 408,192 
~ 9 seer ct 2 EERIE IRC be beef os Total gold reserves......$3,010,027 $3,023,488 $2,836,956 $1,073,947 $1,111,033 $994,076 
Net demand deposits... ........ccccccccccccccccescesces 5,260,568 5,225,254 4,996.953 } Reserves other than gold 152,248 157,322 139,640 31,364 32,854 29,947 
CC ChEE cAEhng hd sbSdsdeccad oe pebonhoengeseas - a - , aatcetncaml 
Government deposits Rida ricecwbesaetscvaheevinaaeseane meer 71) 1 eee a Total reserves . ..... .. $3,162,275 $3,180,810 $2,976,596 $1,105,311 $1,143,887 $1,024,023 
Due from banks............scsccescccececccwecscescees 87,138 83838 : Non-reserve cash........ 55,684 61,072 51,338 12,410 14,751 12,018 
DO 00 BABES. 060. ccccsccccccsvececsesccccesacesceceees 1,164,218 1094025  ##...... Bills discounted : 
Bills payable and rediscounts with F. R. banks: sic jc eh oe wee aa Govern- oe — 901.908 or.308 oa —_— 
per oe 50. 220,671 281,2 , , 29, 
Si other »y onde — . ~ ee oad 7.500 Piss eo} Other bills discounted. 179,870 177.459 266,337 26,549 25,305 36,984 
Total bills discounted.... $445,373 $398,130 $547,605 $123,697 2,534 $166,228 
Total borrowings from F. R. banks..,............, $78,714 $37,295 $115,284 | Bins hought In open market, ‘177 ae2 ee et $ et be Spe ae 
me . U.S.Government securities : 
Comparative Statement of Federal Reserve Banks Bonds 2. --sereeeeees 188,715 180,784 83,262 26,882 4.4417. 766 
one MEY WMOCOR. oc ccccscce 83 332 228, ‘ ‘ 50,5 
Condition Aug. 1 Certificates of indebtedness saver  123°900 58.376 28,160 25,710 15,130 
eitciates. _ ane Fe a Png U.S. F. “ Motes in Rese Members ~—— — - - —_— —__——- 
stric’ eserve. scounted. . Secur. at eserve Acct, le Total U. S. Government 
eer ee 566, , 873,000 $17,110, $139,226, 00( $148,040,000 84.7 securities .. $407,280 $385,016 $370,220 $71,391 $66,124 $73,869 
New York ......... 1,073,947,000 $33 S07 000 71,391,000 378,754,000 937,160,000 82.7 Nes eee 2 1'30 3 : See oa Piss (eas 
Philadelphia “ET ""a8845'000 °42'916,000  29'628'000  129:015:000 137/802,00) 76.8 Other securitign: 0.00000...) = ~<a E See  E ae 
eveland .......... , 5 , A , , , , , ’ . 1, 31 35 53,831 1,149,517 254, 3: 188,995 274, 
Richmond °.2.1:1!: 86,166,000 19.161,000 184 Ce tre cen ME SOT ON BE | _ Total bills and securities. $1,031,835 $053,831 $1,140,517 $254.32) S18S.995 $274,854 
Atlanta .. 155,185,000 33,633,000 11,423,000 152,881,000 67,373,000 76.6 | Uncollected items....... . 637,703 601,252 629,828 162,088 152,222 155,756 
ghee eas aay eee ARITA FORRES 8s | Bank premiaey so a a a 
‘ a 451, 097, 386, 531, ,898, Y 5,152 14,92: : ’ 5, 
Minneapolis ........ 77,982,000 5,491,000 19,367,000 58,230,000 49:287,000 75.8 eee ME «2 +s — — = mes 
Dallas’. 7.2.1.2; 749°191000 11,690,000 —-27'152°000_$6:609,000 _57'45'000 $9.8 Total resources.......... $5,010,786 $4,919,920 $4,885,285 $1,569,131 $1,534,438 $1,489,770 
San Francisco...... , 200,000 53,083,000 42,492,000 170,862,000 168,729,000 71.3 LIABILITIES: 
BROKERS’ LOANS (New York Reporting Member Banks) Federal Reserve notes in 
(Thousands of dollars.) actual circulation... ......$1,672,530 $1,661,729 $1,678,096 $378,754 $376,676 $394,101 
For Own in Gut-ot- on ae pote, Total De . a 
1927 ccount. Town Banks. ers. ‘ota mand. ime. = ve ac- | » a0 a 9 218 
a 1,189,518 872,771 3,171,845 —«-2,378,728 793,117 count ... 2-6... eee eee -» 2,549,898 2,280 |e | aos Bae 
1°187,441 906,144 3,141,193 2375, 321 765,872 | Government ....... -- Gt 5 142 1'781 251 3/688 
1,202,644 874,561 3,058, 974 2,294 481 764.493 Foreign bank....... ‘ 5,201 5,142 8,600 78. . 3, 
1,204,315 «863,466 3,059,279 2299507 «759,772 | Other deposits.. .- — oS SS oe ee 
1,155,799 864,579 3,126,327 2,377,777 748 550 ZA eee aa 
1,143,736 842,400 3,117,920 2,368,550 749,370 Total deposits...... ‘ $2,393,649 $2,330,018 $2,260,234 $958,236 $923,503 $868,107 
573,844 557,209 577,963 129,098 131,164 129,213 
FOREIGN BANK STATEMENTS Capital paid in... items. 729'864 129,807 122'901 $B OTG-B8.4G 35,519 
B. K 4 SD ac arenegsse ds tans 228,775 228,775 220, J 59, 
a oe —s July 27. — (In , All ‘other liabilities........ 12,124 12,382 16,691 2,453 2,535 2,866 
, so 7 , Aug. 3. July 27. ae ns Pies <a ape esa 
ROO ceicasacasinase £152,268,741 £151,804,741 | qog . tt 5,548,835 5,545,835 Total liabilities.......... $5,010,786 $4,919,920 $4,885,285 $1,569,131 $1,534,438 $1,489,770 
0 aa 33,677,000 33,597,000 | Silver | 222272: : 330.700 342'530 
Ratio to reserve..... 29.97% 29.64% } ate SFE i oP 2,696,352 1,758,524 mate ot total Egeerves | to de- 
Circulation .......... 138,343,000 137,959, reasu eposits. .. ‘ £ posit an eral Reserve moe 
Other deposiie eee ioe sat 105,453 000 ae, a ae 12,003,658 12,999°389 note liabilities combined.. 77.8% 19.7% 15.4% 82.7% 88.0% 81.1% 
Public deposits ...... 9,521,000 9,877,000 | Bills discounted..... 2,384,109 1,758,524 | Contingent liability on bills 
Govt. securities ..... 52,077,000 49,992,000 | Advances ........... 1,653,111 1,623,470 purchased for foreign cor- " = 
Other securities ..... 44,740,000 47,857,000 | State advances...... 25,800,000 25,650,000 respondents .............- $150,745 $151,749 $51,877 $41,385 $41,770 $13,393 
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Statement of Member Banks 


PRINCIPAL RESOURCES AND LIAS asi OF REPORTING MEMBER BANKS IN 


DING CITIES 
(In thousands of dollars) 
All  * Member Banks. —————Ch 7 Ty 
a et us 2, July 27, ~- ase 
1927. 1a. 
Number of reporting banks.... 45 
Loans and discounts: 
Secured by U. S. Government 


obligations ......--..+:: $112,298 $109,218 $148,023 $13,071 12,255 5-280 180 


Secured by stocks and bonds. 5,816,515 5,786,571 5,447,234 724,099 17,012 


All other foans and discounts. 8,558,705 8,596,609 8,380,328 651,500 660,619 712/933 


Business Statistics 








Revenue Car Loadings: 





Total loans and discounts. $14,487,518 $14,492,398 $13,975,585 $1,388,670 $1,389,886 $1,372,997 


Investments: 


U. S. Government securities... 2,536,419 2,538,284 2,509,665 165,835 166,826 164,114 


Other bonds, stocks and se- 





curities ..........eceeeeeee+s 3,456,311 3,447,272 3,142,020 220,357 221,611 207,128 

Total investments eccccces $5,991 730 985, 556 $5,651,685 ~ $386, 192 $388,437 - $371,2 242 
Total loans and investments.. 20,479,248 ek Re Sk Bt) heer 
Reserve balances with F. R. 

CE cate buedwerethens - 1,676,580 1,703,649 1,632,338 169,638 161,137 161,076 
Cash in vault..........cseseees 259,566 254,981 276,062 18,746 19, 21, 
Net demand deposits. SRE 13,200,495 13,240,399 12,846,279 1,198,778 1,195,678 1,188,287 
TUN GOMOGINE 2 occ cccccccccecees 6,210,300 6,188,356 5,690,784 550,394 546,879 522,526 
Government deposits .......... 95,518 95,452 142,716 7,142 7,142 5,931 
Due from banks..........-...-. 1,072,412 1,119,503 ba 129,246 148,167 151,532 
OG re 3,157,446 3,259,885 ‘<eees 346,609 349,164 360,258 


Bills payable and rediscounts 
with F. banks 
Secured by U. S. Government 


Obligations .........-+.se055. 153,137 154,610 178,277 6,785 8,465 7,354 
80,673 92,832 116, 279 1,301 797 2,187 
DY cc ccdaccacdsndsessege ——— —- —-— ~ ee - 


Spel Sesrewings from F. R. 


en catneseeess . $233,810 $247,442 $294,556 $8,086 $9,262 $9,541 


All commodities ...............-. Week ended July 23 1,012,424 987,110 + 2.6 
Grain and grain products......Week ended July 23 47, 54,695 —12.3 
Coal and coke........... Week ended July 23 160,496 166,615 — 3.7 
Forest products ....... Week ended July ,010 68,815 — 1.2 
Manufactured products . .Week ended July 23 : 600,143 + 7.8 

All commodities ............ -Year to July 23 29,216,502 27,067,505 + 7.9 
Grain and grain products. -Year to July 23 1,233,548 1,242,548 — 0.7 

 - = ereet -Year to July 23 5,722,563 5,154,285 +11.0 
Forest products ....... ...Year to July 23 2,003,357 2,074,707 — 3.4 
Manufactured products .. .. Year to July 23 18,428,226 16,748,990 +10.1 
Freight car surplus.........--.---. ist Quarter July 282,559 242,631 +16.5 
Per cent. freight cars serviceable.July 15 93.7 90.3 + 3.8 
Per cent. locomotives serviceable.July 15 84.9 81.1 + 4.7 
IE oc waves cneseccenee Year to July 1 $3,022,381,698 $2,901,710,689 + 4.2 
See dbentte cs es4esk ognesae Year to July 1 2,364,612,049 2,313,165,962 + 2.2 
EE ET Pr Year to July 1 185,158,597 164,357,574 +12.7 
—~ < return on property invest- 

nt: Fair Return. 

Bastera ED nk tcsarsecesneaitn Year to July 1 5.50 7% — 4.3 

Southern District .........2..08. Year to July 1 4.63 5.75 —19.5 

Western District ............-.-.- Year to July 1 3.48 5.75 —39.5 
United States as a whole...... Year to July 1 4.58 5.75 —20.3 

SUMMARY OF IDLE CARS AND CAR LOADINGS 
AMERICAN RAILWAY ASSOCIATION 
July 16. July 9. July 2. June 25. june 18. June 11. 
vores 1,016,782 839,308 1,021,262 1,018,206 1,016, “i 1,028,305 
June 14. June 7. May 30. May 22. May 14 May 7. 
i<eenceean 296,493 293,440 273,065 388 323 267,949 





INTEREST RATES 





——-—— Week Ended—— _— 
~ July 2 al ee | 31, 1926. Year to Date. 
PD DABS o.oo nccccccccescccsccccese ’ 5 @3% 
Time loans, 60-90 days..........-. 444@4%, 4 ¢ 
Time loans, 6 months............. aes 199" 4 
Com. disc., 4-6 months............ 412@4 4 


GOLD AND SILVER aie 


Bar gold in London..............- S4s Z a zd 84s 11 s aya S43 114a@8 s 10d 
Bar silver in London............-- =a 
Bar silver in New York........... c 


CRUDE OIL (18) 
-Week Ended-—— 


Average daily production (barrels) 
STEEL SCRAP PRICES (23) 
(Average of daily quotations) 

———-Week Ended-—— 

; ‘Tuly 30, . July 23, et July y 16, 1921. 

Heavy melting steel at Pittsburgh $15 $15 $14.83 

AVERAGE DAILY SHARES SOLD, NEW YORK STOCK EXCHANGE 
(Thousands of shares) 

Fuly 90, 1927. July 28, 192%. July 81, 1926, 

uly 30, 1927. July 23, 1927. July 31, 1926. 

Rails ... ‘ : os ose 235 ’ 263 ’ 158 

[Industrials .. Sbemeee awessen Eesedenges 1,731 1,569 1,543 


Total PRE 1,966 1,832 1,701 


DOMESTIC RAILROAD EQUIPMENT ORDERS (1) 
rake Sb aser. in The Railway Age — 


July 30, 1927. July 23, 19 uly 31, 
Locomotives , ‘ , - .g ~_ “926, 
Freight cars ae ; 5 102 688 
Passenger cars : . . 3 ie 
Rails (tons) : ifs Seediiwad 38, 325 60,000 36,100 
Structural steel (tons) : : ,100 2,625 


WHOLESALE FOOD PRICES 
~————__—_—- ded-— 
Ju l a iy 
The Annalist Index (1890-1899—100). . ss %99 a s sul 4 "sg, eat July 31,1926, 


GOLD MOVEMENT THROUGH THE PORT OF NEW YORK 
(Thousands of dollars) 
Fuly 2, 1927. July 20, 1927 July 13, 1927 
uly 27, . Ju , . July 13, 1927. 
papers : ; : ‘ 155 ad 124 , 600 
mports vane ‘ i ‘ edkt etaeees 4,037 2,242 60 
BOND YIELDS 


July, 1 . 27. 
Yield on ten high-grade bonds ™ % 190% June: 190% July, a8 


Suly, 30 30, Ager. July 23, rf July 31, 1926. 


2,573, 2,115,350 All Steam — 


1927. 1926. Net Change. P. C. 

Third week in July, 11 roads......... $14,406,426 $14,650,669 — $244,243 — 1.67 
Second week in July. 13 roads........ 14,389,046 14,585,974 — 196,928 — 1.35 
First week in July, 13 geads, a arlockh abel 14,345,693 15,229,606 — 883,913 — 5.81 
Fourth week in June, 13 roads........ 13,976,062 14,861,313 _ 251 — 5.97 
Third week in June, 13 roads........ 14,923,185 15,384,889 — 461,704 — 3.00 
Second week in June. 13 roads....... 14,637,922 15,244,341 — 606,420 — 4.00 
First week in June, 13 roads......... 14,674,637 15,168,759 — 494,123 — 3.25 
Fourth week in May, 13 roads....... 20,444,541 21,344,342 — 899,801 — 4.22 
Third week in May, 13 roads......... 14,552,518 15,179,524 — 627,007 — 4.14 
Second week in May, 13 roads........ 14,872,278 15,103,054 — 230,776 — 1.53 
First week in May, 13 roads.......... 15,252,550 14,306,734 + 945,816 + 6.61 
Fourth week in April, 13 roads....... 19,895,469 18,769,562 + 1,125,906 + 6.00 
Third week in April. 15 roads........ 14,590,611 14,241,283 +- 349,327 + 2.44 
Second week in ril, 13 roads....... 14,742,573 14,402,687 +- 339,866 + 2.42 
First week in April, 13 roads......... 15,204, 43 15,166,695 + 37,739 + 1.00 
Fourth week in March, 13 sepde. 22,052,923 22,226,451 — 173,528 — 0.78 
Third week in March, 13 roads....... 15,190,382 14.973.426 + 216,956 + 1.45 
MEE Ukacsacccesscesousendes 498,427,865 500,489,191 — 2,061,326 — 0.41 

Month of March ..........-.seeeceeees 531,319,705 505,830,281 + 25,489,424 4+ 5.04 





; P. C. De- 

t 
Transportation cive-ya bature 
Period or Date. 1927. Average. Aver. 


















GROSS RAILROAD EARNINGS 











Bituminous coal: 
rs 


Average Galty 


Sa iabiasaac SLOSS PR NT IEE: 1,374 1,374 1,692 
Pee sated Chl lok adayAingaqakieeiaddanessemansxe 1,336 1,297 1,940 
REE EE EEC OEET TOTP ET OCCT Tere Thee eT tT 107 106 172 
Serre rrr rr rer reer rere eee eee eee eee ee 18 18 29 


(25 Days.) (26 Days.) ( 
Average daily contracts awarded in thirty-seven ° as ae age.) 
I ND: occ. cb oh inind pun enet eda eanneceee $21,375,596 $24,326,077 $19,958,920 
STOCK MARKET AVERAGES 
Gian > —— June, 1927———, ——July, 1926——. 
if, igh lite Th io tee Sen ty a 
ere Y : : 5 E 5. 26 , 5. 

208.90 22870 91.42 95.15 


wee ¢ 160.06 173.70 167.77 158.71 160.28 131.95 125.93 13130 


"eerie © 91.17 90.41 91.17 91.30 90.28 90. 28 8779 87.17 87.43 





COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


——-—-—- Week Ended-————____. 
July 2 23, 1927. July 16, 1927. July 24, 1926 
42 8,245 10,150 


NEW BUILDING 
July, 1927. June, 1927 July, 1926. 





217.20 20491 207.24 169.27 158.51 167.46 


BOND AVERAGES 


———July, 1927 June, 1927———, ——July, 1926——— 
High. Low. Last. High. Low. Last High. ee Last 








SHARES SOLD, NEW YORK STOCK EXCHANGE 
July, 1927. June, 1927 July, 1926. 





Re ie a ee ee 5,829,935 9,185,173 4: 982,959 
ATE aa PRIDE CAE SAS b env 2 Dh 32'662'841 38/444 '824 2' 798, 685 
See eee SB, yy Se eee wee. 38,492,776 47,629,997 ‘ann 


*Subject to revision. +Revised. 














a FAILURES (DUN’S) 
REIGN AND DOMESTIC EXCHANGE RATES Gay Week Ended. 
July 28,'27. July 29, 26. 
Over Vv 
The range of exchange on the principal foreign centres for the week ended July 30, 1927, compares as follows: East =. $5,000. Tot. $5,000. 
ne —DEMAND.——___—___—- : P CABLES.——_—— —__—, SN 6 3ksos si naeink xn cece 4 ion HH 
Par. Country —_- Lew. venigh. "te High. w eek, 1926. High. ——. verriene “> High, ~— Pacific 5 ese we a 4 = 4 ae 
4.8665—London ..... -ssses 4.85% 4.855 485% 4.84% 4.86 4.35% 4.85% 4.84% 4.86% 4.86 a -_ = b. 
19.30 —Paris ............ 3.91% 3.90% 3.97% 3.90% 2.57 2.34% 3.91% 3.90% 2.57% 2.35% nome ee 227 397 227 
13.904 —Beigium .......... 113.89% 113.89 13.91% +13.87% 2.62% 2.41% 13.90% +13.88% 2.63 2.42 Cases Ss, we 
19.30 —Switzerland .......19.25% 19.24% 19.30% 19.21% 1935 1934 19.26% 19.22% 19.35% 19.34% Week Ended—— 
| = “eee 5.42% 5.84% 4.21% 3.30 3.16 5.45 j 4.22 3.30% 3.16% July Hy. 20. July 31,'24. 
40.29 —Holiand ........... 40.066 40.04 40.06 39.91 40.18 40.15 40.08 ‘ 39.93 40.20 40.17 Tot. $5,000. Tot. $5,000 
19.30 —Greece ............. 1.31% 1.30% 1.37 1.26 1.11% 1.07 1.31% 1.37% 1.264 1.12 1.07% MAME oo ccsccscsesces.ss OS. OC IO Ff 
19.30 —Spain .............17.06 17.02% 18.11 15.41 15.50 15.32 17.07 . 18.12 15.42 15.51 15.33 South ......... mere 81 40 88 45 
26.28 —Denmark ..........26.74 26.72 26.75 2661 2653 2647 26.76 26.77 26.63 26.55 26.49 } SE eho, a a 
26.80 —Sweden .......... 26.79 26.67 2682 25.66 26.77 26.74 2681 2669 2684 2668 26.79 26.76 ME ste ee 6 UU 
26.80 —Norway ........... 25.84 25.81 26.18 25.42 21.95 21.89 25.86 25.83 26.20 25.43 21.97 21.91 United States 359 37 352Cts«dS 
61.41 —Russia® ............ 02% 01% 03% 01% 04 03% 05 03 05 03 13 11 Canada rie tic aia ae = = = 
48.66 —Calcutta ........... 36.12 36.12 36.56 36.06 36.30 36.30 36.18 3618 3662 3612 2636 3263 | gn. oe 
78.00 —Hongkong ......._. 49.13 49.00 5238 4788 54.38 5412 49.25 4912 5250 48.00 5450 54.24 SOURCES OF DATA 
eee 66.00 66.00 70.25 62.00 74.50 74.50 6612 66.12 70.37 62.12 74.62 74.62 (1) Railway Age. 
56.78 —Straits Settlements 56.12 56.12 56.25 56.12 we 56.24% 56.24% 56.37% 56.24% (2) Commercial and Financial Chronicle. 
108.82 —Shanghai ..........62.50 62.25 6613 69.13 70.75 70.63 6262 6237 66.25 59.25 70.87 70.75 Fy Peles “we eee? Corporation 
Sn OME .........ccce 47.08 46.96 49.21 46.02 47.27 47.15 4718 47.06 4931 4612 47.37 47.25 e-~ A a ee 
50.00 —Manila ....... ..-49.75 49.75 4988 4950 49.50 49.50 50.00 50.00 50.13 49.75 49.75 49.75 (G) United States Department of Labor” 
97.33 —Colombia ..........97.91 97.91 98.28 97.32 nee 97.91 97.91 98.28 97.32 / (7) United States Department of Levtenitere 
42.44 —Buenos Aires......4250 4248 4250 41.18 40.56 4043 4262 4260 4262 41.30 40.68 40.50 o> The iron Age. 
$2.45 —Rio ....... ccccescRh 86 E08 12.12 1162 15.37 15.25 11.91 1190 1218 1168 1543 15.31 eh Melgual Lamabie iinntacticers 
23.83 —Germany .......... 23.77% 23.77 23.78% 23.66 23.81 23.81 23.77% 23.77 23.78% 23.66 23.81 23.81 a See, 
14.07 —Austria ........... 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 (12) U.S. Dept. of the Interior,Geological Survey 
19.30 —Poland ............ 12.00 11.25 1200 11.25 1100 1100 1200 11.25 12.00 1125 11.00 11.00 (13) New York State Department of Labor. — 
26.26 —Czechoslovakia ... 2.96% 296% 296% 2.96 2.96 2.96 296% 2.96% 2.96 2.96 2.96 2.96 £22, 1 ee 
19.30 —Yugoslavia ........ 1.764 1.76 1.76% 1.75% 1.77 1.76% 1.76% 1.76 1.764 175% L177 1.76% (16) American Iron and Steel Inatitete 
19.30 —Finland ........... 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 (17) Aberthaw Company et es = 
19.30 —Rumania cceceses Me 61% 67 52% 45% 45%, % “61% - ‘5 » “4 45% 38) eee Petroleum Institute 
er : : : can ai ssociatio 
gpl ae a 17.50 17.62 17.40 0014%,  .0014% 17.50 17.62 17.40 014% 0014% (20) United States Department. ‘al te titan 
e iven under “demand” are offered and bid prices for 500-ru “ ad . 9 gg Pca piescey 
tQuotations or belga, new Belgian currency, one being Fequivalent to ruble notes, white Sa ee (33) American Metal Mackee -_laeaeguee: wesdiabaaian 
(24) Federal Reserve Bank of New York. 
American Zinc Institute. 
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Index of Current Security Offerings 


ee 


AME Dor aus fon due June eS ab ibos 19s 


yield 6%, ae July 25. 8S. traus 
Inc., N. 


Armour ry Ofte ae, 4 Chicago, $00 co 
u 


lst sf of, yi e June 15 
Rais & 1 rela Bi offered July 26. Jacob 
Arrowhead Hotel, Dulu 


ith, Minn., $50,000 ist 

a due Se oat 1, 1930-1935, price 

160, yield oa off July 25. Minnesota 
rust Co., Minneapolis. 


Atinntie city Gas Co. $800,000 ist lien & ref 
, due Ju Bo.’ 1 eas Prfiades pha offered Aug. 


i ‘ae 
yg 
<r ha 4 bob aber, 937, 
eae ebm, ie, offe Pe, 30. Wm. 


price 5 60 
ow. 


weet “Abts. yi ky $300,000 second serial 

= | D 15,-due June 15, 1928-1935, price 

100, yield 64%, offered Aug. X & we 
Straus Oe, ry $200,000 

= oa Ist s 

8.50%. i doc paty $6 Wor 

off y 
San Francisco. 


Beacon ———. ‘Bld 
Ist ser 5%s, d e gba toad. yi 
offered Aug. L & Co” Ny 1 ay an 
Central Savings ¢ Prest 
Berw Post ce Bldg... “Berw n, Ill., 
35 AS TE EE 15, due June 15, 
937, p yield 6%, offered July 26. 


5 ca 
, $450,000" cot tr 6% notes, 


9, to July 1, 1932, 
eld 6%, offered Jul Wat- 

ng, Lere 7 & Hayes, Detroit. 
Buncombe iy 5, ae $2,000,000 road & 
ae e a sus. J due July i. 1930-1957, 
to 445%, offered q a 


100, 
= 200s vie 


Abyen, $450,000 
ield 5% to 54% 


= Gonipton Ce; 
Inc., N. Y.; Worth 


ered Aug. 2. " 
nson & Co.; W. A. Harriman & 
nec. ; New York Trust Co., N. Y. 
Central Iowa Ps a Co. $350,000 
yr 5%s, Series J & J, due duly 3, 
1947, price 97, offered July 25. W. D.: 
Hanna & Co., Burlington, sows. and Mer- 
chants National r Rapi ds. 
Ohetetee Co., Fia.. $150.000 000 6s, e Dec. 1, 
ws price 100, yield o&. ‘offered July 
. McNear & Co.. N 
Cistmnnta, Hamilton & ‘Dayton 
eq tr g ctfs. Series ‘‘A,”” A 
1927. ae April i 1937. ine 100 
to 98.40, viela 5% to 6%, 0 offered July 23 


up or 





mp- a 


R. M. Schmidt & Co., hy. 


BONDS 


Cyeepates, Fla., City of, $400,000 
due June 1 "1957, pe: Resco put. vies ‘30%, 
KI Aug. 2 iden 
Cleveland and Buffalo Transit Co. i. 000 000 
lst marine See and terminal . 
Series ‘‘A, ‘. due Feb. 1, 1929- 
Frust 5.15% to 5. T3%, offered July 28. Union 
rast Sa. Cleveland; Marine Trust Co., 


Commodore Py s. rust. 9 is $250,000 in- 
1930-1 939, price 
100, eels Fyee, * offered Say 1. Bristol & 


Consolidated. ;= rties, Sioux Cit Iowa 
000 second 


coll tr oer. ue April 
1928-1933, rice 100, a 6 Bone, ‘efered 
July 2. S. . Straus os. Inc 
ae eg Lumber Co. and aatnoen, Pll 
| ap _ oint ang -—— ‘ont sf 
ue 1 ee a jel 
offered t Fay , t en- 
ist 
Meld 6.20% 6.25% 


an Py Co., Chicago. 
—— Co. Seen, 
‘ae due May 1, "1908. 1804/ 
to 6. offered Aug. 1 angler im a 
& Co. and Francoeur & Hien, Chicag 


Exeter Co. (The) $475, 1 lst fee ., f (closed) 


6s, & A, due Aug. 1937, price 99, of- 
fered Aug. 1. * Harper & Son, 
Seattle. 

Fairmont, W. Va., $214,000 sewer & water 
4%, , due Jan! 1, 1942-1958, yield 
4. , offered ony 30. Stranahan, Harris 
& Oatis, Inc 


N 
Public Service Corp. $160,000 1- 


rice 100, yie 4 
6%, offered July 25 Bartlett & Gordon, 
Inc., Chicago. 
First Baptist +" Portsmouth, Cote, 
$140,000 Ist fee 6s, e Dec. 15, 1929-1 943, 
= ay 100, yield 6%, offered July 25. The 
R. Ballinger Co., Cincinnati 
First "Federal Forel; t 
000, 5% sec notes, Series “‘A,”” J 
15, due July 15, 1930, price 98%, vield 5.30%, 
offered ‘Aug. 3. F. J. Lisman & Co.; B. J. 
Van Ingen & Co., Inc., N. Y., and Geo. H. 
— n & Broom, Inc., Fra 


Ford a Hotels C Inc., $700,000 15-yr ™% sfg 
debs, Series “he (with common stock _ 
chase warrants), M & N, due — 1, 1942. 

rice a. —_, 7%, Boffato Aug. 1 Pistell, 
Soeae nc., ffalo. 

Great Lakes Utilities Co se er addi- 
tional Ist lien coll tr g M &N, due 
May 1. 4 nce offered Aug. 1. 
Centrai States Rank 6 f Des Moines. Iowa. 

Great Lakes Utilities Corp. $1.275.000 6% g 
conv debs, Series due 1957, M & N, due 

y 1, 1937, price 97. yield 6.40%. offered 

& Co.; Taylor, Ewart & 


Federal 
6% notes, due ane 1, 1928, 





Grosse Point Township, Mich $400.000 

Rural Lariesiinsss School Dist. ‘No. 1 hs. 
due 1957. yield 4.15%, offered Julv 30. 
Security Trust Co.; First National Co. of 


Hosting 3 Build Cc Ltd $65.000 
uildin o., 
(closed) 6s. A & 0, due Oct. = So7e1901. 


price 99.44 to oe 25, offered Aug. 1 Royal 
Financial Corp., Ltd., Vancouver. 


ii Statistics 





BONDS 


a 7 (H. G.) Realty Co. $500,000 1st 5%s 
ye J, due suly 1, 1952, price 99%, offered 
1. American National Co.; J. C. 
Bradtozd & Co.; J. W. Jakes & Co., Nash- 
Hunt Co., Texas ,000 ref 54s, A & O 15, 
due April 15, 1 1952, yield 4. 60%, offered 
July 30. Brown-Crummer Co., Wichita. 
Indiana Electric Cor + rage.ote Ist & ref g 
5s, Series ‘‘C,”’ due March 1, 1951 


rice *,, yield 5.20%, ottered July 29. 
alsey, Stuart & Co., Inc., N. ¥. 
Johnson Building (The) $112, on ist r e 6%s 


due 1929-1937, price 100, yield 6.50%, offered 
July 25. The Milton Strauss Corp., Detroit 

Kearny, N. J., Town of, $ s, J & 
D, due June 1, yield 4 25% ot- 
fered Aug. 2. L. Allen & Co., N. Y 

——s Wire Co. $250,000 Ist 10-yr s f 6%s 
due June 1, Fo price 100, yield 6.50%, of- 
gored July 25. Keane, Higbie & Co., De- 


Maryland Som. 
due Oct. 1, 1938, to April 1, 1933, price 100, 
yield 6 6%, tenant July 25 Sheridan Trust 

Savings Bank, Chicago. 
Meinke Building, Detroit, $115,000 ist (fee) 
, Aue 1929-1937, price 100, yield 6.50%, 
offered Aug. 1. Backus, Fordon & Co 
Detroit. 

National Steel Car Lines Co. bt 600,000 54% 
og ty tr g ctfs, Series ‘‘J,’ & A 15, due Feb. 
15, to Au 15, 4 yield 5.20% to 
5 50% offered 


ug. 3 wereeman & Co.; 

Bond & Goodwin, Inc., N. 

Norwich, Conn., Town “4 - 225,000 schoo! 
8, & A, due Aug. 1, 1930-1964, yield 

= setages Aug. 3. Remick, Hodges & 

o., N. 

Pasaca 13 —y “ag a Laurel, Miss., 

$400, ist ser 6s, J & J, due Jan. 1, 1929- 

1936, offered July 25. Rogers, Green & 


Jones, 9 we 

Fypeste, . » $1 ig gy road & bridge 4% 
F&A Shae 1928-1950, yield 4.08% 
to 4. 10%, y Xe ul Fagg 1: ik ae & Son; 
Geo. B. Gibbons & , Inc., N. 

ree ye Aye . Clty ‘of, sha0n ens 4s and 


Chicago, $110,000 ist r e 6s 


J&jJ, rind a 1, 1942, 
price ik an 1 $8,250,000 4 J & J, due 
Aug price Ww tered Aug 3 
First National Bank hite, Weld & Co.; 
Old Colon Sore : . R. Compton Co.: 
Eldredge Lasard Freres; Geo. B 
Gibbons & co. ~ hee; Taylor, Ewart & eS 
Inec.; Gibson, Leefe & Co., Inc., N 
Edward L. Stokes & Co.; Yarnall & C 


Philadelphia, St. Louis ‘Commerce Go 
In Stevenson, Perry, Stacy & Co., Chi- 
cago and First National Bank of Pitts- 


monasdiner Co., N. Y., $122,000 coup or reg 


ae ak, 4.10%s, due Aug. 15, 1928-1957, 
yield £%. offered July 29. Roosevelt & 
Son; Gibbons & Co., Inc., N. Y. 

Richmond ‘sivehaane & Loan Corp. $281. -» 
Ist r e coll tr 54s, due July 1. 1928-193 
rice 100, yield 5.50%, offered Julv 3S 
tate- Planters Bank & Trust Co., Rich- 
mond, 

Selden Lodg e $300,000 ist gtd 6s, due 1929- 
1937, offered July 2. U. S. Mortgage 
Bond Co., Ltd., Detroit. 

Southern Nebraska Power Co. $500,000 ist 2 
5%s, Series ‘‘B,’’ due July 1, 1947 
perce, Les offered Sate Jig Hill, Joiner & 
Co.. Chicago. 


onion Power & Light Co. $3.000.000 


BONDS 


Stonington, Conn., Town of, $100,000 town 
building 4s, due 1932-1966, yield ‘4.05%, of- 
fered Aug. 2. Remick, Hodges & Co., N. Y. 

Stratford Hotel Building, Seattle, $165,000 
ist leasehold g 7s, A & O, due Oct. 1, 
1928-1940, price 100, —7¥ 1%, offered July 
18. W. D. Comer & = Seattle 

Tyler Street Methodist rg 
South, Dallas, anu. $10 000 
544% notes, N 15, “-— Nov 15 
_ price 100, ial 5.50%, offered Aug. 1. 

‘ederal Commerce & Trust Co., St. Louis 

t nited Cc woneens Dry Cleaning Corp. $250,000 
ist gtd sf g 7s, Series ‘‘A’’ (with detach- 
able stock purchase warranis) due June 
1, 1932, price 100, yield 7%, offered Aug. 3. 
Zwetsch, Heinzelmann & Co., Inc., N. Y 

United States Mortgage Bond Co., Ltd., De- 
troit, $1,000,000 1st coll tr 6s, Series ‘‘L,"’ 
MéES 15, due March 15, 1929-1937, price 
100, yield 6%, offered Aug. 1. U. S. Mort- 
gage Bond Co., Ltd., Detroit. 

Watervlict, N. Y. , $62,000 coup 414s, due 1928- 
1937, yiela 4. 15%, offered July 29. Farson, 
Son & Co., N. Y 


Church, 
re ser 
1928- 


Waupaca Co., Wis., $300,000 4 A &O, due 
1931-1933, yield 4.10%, offer dy 30. A. G. 
Becker & Co., Inc., Chicago. 

Wayne Co., Mich., 1,411, pighwey 4%s, 
M & N, due May 1929- ield 4% to 
4.15%, offered July’ 30. The’ Detroit Co., 
Inc.,; Guar- 


Mader Lerchen & Hayes; 
dian Detroit Co., Inc.; Security Trust. Co., 

Detroit. 
Williamsport Water Co, $2,500,000 ist ¢ 5s, 
“A M& due Aug. 1, eA 


Series 


98.50 yield 5.10%. offered Aug’ 2. 
1apman & Co., Inc.; Graham, Parsons & 
Co ; Cassat & Co., N. Y. 
as jas Co. $400,000 ist wy mY ref 
6s, J J, due July 1. 1957, p 8, of- 
fered Aug. 1. Drexel & e. Philadel hia. 
Yorkshire Gardens Apt. 7 shing, 
L. L., $750,000 1st fee 6%, ‘ar gz Soar etfs, 


J&J 29, due July 29, 1939, price 100, 
vi ont OS. pe oa Aug. S. W. Straus & 
Co., inc., N. 


STOCKS 


Ely ria Iron & Steel Co. 17,000 shares com- 
non, getee $51.50, offered July 25. Far- 
num, inter & Co., | 3 

Grennan Bros. Pie. Co. “300 shares $7 Class 
“A’’ cum pref, J, A, J, O 15, and 1,500 

common, in units of 1 
$100 per unit, offered 
July 25. Keane, Higbie & Co., Inc., De- 
troit. 

Jack Frost Ice Machine Co., Ltd., $100,009 
8% pf, cum pfd., par $100 and $100,000 com- 
mon, par $100, in units of 1 share of each, 
offered July 29. Smith-Dalby-Welch & Co., 


Ontario. 

Linden Hotel Realty Co., 
$210,000 5%% pf, J, A, J, O, price 100, vield 
5.5 offered July 23. Peoples State Bank 


v0 c, 
of Indianapolis. 

Oakley ay Stores, Inc., $175.000 7% 
cum Ist pf, J, J, O, var $100, price par, 
vield 7%, ohio oat July 29. Fletcher Amer- 
ican Co., Indianapolis. 

Thompson Products, Inc.. 22,000 shares 
Class ‘‘A,’’ no par, price $20, offered July 
25. R. V. Mitchell x Co., Cleveland. 

United Public Service Co. 5, shares addi- 
tional $7 divd series pf, J, A, J, O, no par, 
price $100, 1 share of common as bonus 
with 2 shares pf, offered July 26. Drury- 


shares Class “B"’ 
share of.each for 


Indianapolis, 























DEX OF BUSINESS ACTIVITY dditional ist lien g 5s. due June 1, 1943, Merchant Co.: Sawyer Bros., Inc. ; Thomp- 
ee eee orice v' yagia en sitered Aue. Pa fine Ross & Co... ine. a. 3 ee 
, 3 bri, ht ‘oO ne sey ua ° ’ ireinta- o ver Bridge Co. 5, 
June. May. Apr. Mer ™. Jan. yt aA Inc; W. G. Langley & Co. N.Y. shares $7 cum ist pf, M, J, & D, no par, 
ron production.............. 105.0 104.9 106.2 8 68 se SS Standard lee Co, $1,000,000 ist (closed) a f arog? Sy bg 3. F 99-4. 
Steel ingot production........... 103.9 113.3 112.9 101.7 ba 3 bee F & A. due Aug. 1. 1947. price 99, * Peek har. 3) tiene Wakes he. 
Freight car loadings Pe ss seereeeeee By s083 R-- pegs i 103.0 104.4 103.7 fered Julv 22. Brown Bros. & Co.; Janney Ray gh Mackubin, Goodrich & Co., 
re oe cen aeaieadan. “""' "g9'6 90.7 91.5 )-135.7 1248 «114.4 «123.3 128.0 & Co., Philadelphia. Baltimore. 
Automobile production .......... 83.6 97.6 93.8 100.7 98.5 92.9 65.9 gf 
Cotton consumption .........-..- 123.6 120.3 115.7 123.7 1158 1103 117.8 108. 
Wool ——— Seedbsce'scaere 95.4 93.3 86.6 99.3 91.6 88.1 94.0 oo8 
Boot and shoe production........ Ree = : ow 7 ¥4 4 Be -_. By 
zine production engeesnho=0+00+ sa 4103.8 4103.6 107.6 103.6 100.2 103.2 103.7 
THE ALIST WEEKLY INDEX OF SENSITIVE COMMODITY PRICES 
—_ Aug. “nos” July 36 i. July 19, pe 
Zan PEPSTATIN RE ETE A 0 140.2 137.8 ASSOCIATED SYSTEM LIST 
NN Ce a cans tenevasacdenenonesedsoene ii 118.9 119.7 
PI i Pog dciivecdvsvcnsnccvognenctessendusas 156.0 156.0 158.6 
Wholesal Si TIE. g 5k cc caccccccecessescopoocosces \ Y Y 
Sensitive price SEG sv coctndscesesweseaasesds eee 108.6 108.5 107.5 
T 
PIG IRON PRODUCTION (8) —— So 
July, 1927 June, 1927. July, 1926. Amount 
Total (gross BOMB) 0 ov cccccccccccccercccccscsesececcios 2,951,1 3,089,651 Ne 338 $100,000 Erie Lighting ea 5's lst Mtge. 4.80 
Average daily a DD <incsccctecipetchacesesensee 95,1 102, 103,978 p : a 
BLAST FURNACES (8) $ 50,000 Penn. Public 5's lst Ref. 4 
Aug. 1 ieat. July 1, if Aug. 1, _ $ 25,000 N. Y¥. State Gas & Electric 5%4’s ist Mtge. 5.01 
" nocamempenaremmeopereapeae as iss as $ 50,000 Long Island Water. 534’s Ist Mtge. 5.19 
Per cent. ee a = 3 $ 50,000 Manila Electric ve ist and Ref. 5.08 
(Thousands of kilowatt hours) £200,000 Associated Electric 5%’s Conv. Bonds* 5.37 
Total ah 7 ee 9 a $ 50,000 Associated Gas and Electric 534’s Conv. Deb. 5.71 
Average daily a pai SIRS RSS ian ee "214 8TT "210,946 197,333 $100,000 Associated Gas and Electric 6’s Conv. Deb. 6.00 
WOOL CONSUMPTION (5) 3,000 shs. Associated Gas and Electric $6 § Pref. Stock. 6.35 
June, 1927. May, 1927. June, 1926. < ° 
Grease equivalent (pounds)...................s0ee00- 45,005,607 44,338,043 38,249,220 1,000 shs. Associated Gas and Electric a Class A “ a 
wH ALE ® Total issue $65,000,000. The size of the issue, the g diversity of 
—— oe gesste behind these bonds, tagether with various make this, 
many ways, superior to most first unding mortgage yd 
June, 1927 May, 1927 June, a aa éi ond hin, ont Ot 
74 
103 99 105 
115 113 - 116 
81 7? My 
INTEREST RATES (2) Public Utility Investing Corporation 
Commercial paper: July, 1927. June, 1927. July, 1926. 
4-6 months names of choice character, average of 41 Trinity Place, New York City 
weekly aan seactaptting ar it 4.08% 4.12% 3.95% ty 
Time loans: 
60-90 day loans on New York Stock Exchange col- 
lateral. average of weekly quotations............ 4.40% 4.33% 4.38% 











*Subject to revision. tRevised. 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET—FOREIGN SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 












































GOVERNMENT—BONDS GOVERNMENT—BON DS—Continued MUNICIPAL—BON DS—Continued BANK—STOCKS : 
Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. 
ARGENTINA: GREECE: : “yee pre-war (1,000 mks.) . if AUSTRIA: 
Greek Govt. 1914 5%.......... ) >) ee >. ae ee cee ©, ri Di abu éeuania 
Argentina 5s, 1945............. 78 80 ; 3 Hambur 44s, 1919 (per mks. ‘ fe : Ape ae Speen Ce nedeenite af 3 
AUSTRIA: ITALY: 3 Leipzi ess ‘48(1,000 mks.) 1 3 i “eee 3 
$-Austrian 6s, 50-year (per kr. 3 Italian Consol. War Loan 5s, 3 Munich pre-war (1,000 mks.). 1 3 : Croat Anstalt ..........0.000: : 2g 
2 Do 000) eee ee ee ee g 3 BEES CHB) occ cccecdcccccces 41 42 $3 Nurnber = -war {1,00 000 mks.) 1 3 3 Mercurbank ° E : : : 4 . : : 5 : . : ‘ g Z é ; : $0 
3 Do 6% Treas. (kr. 1,000,000). 13 16 aneman: : Yo01-12 ‘(1,000 mks). 1 ; $8 Wiener Bank Verein.......... 1.40 1.60 
: $ ieee oe 1921-3 31 (eroner)..266° 267 | aap DO cerecceetseceeeteseeeeees Bs rn tl 
BELGIUM: uuwesine 
Norway 64s, 1944............. 271 4=—-276 - 3 Cred. Lyonnais ($ per share)..103 106 
Belgian restoration 5s, 1919... 21% 22% 8 Budapest 1914 Sterling Pp 
ie wen 224 23% | POEAND: Loan (per £20) ........:.00: 55 OO di: ~~ telupedvie aden taedaed aE 
i BRAZIL: hs Or ext. 1940 ore = POLAND: $ Un. Parisienne (§ per share). 52 54 
i] 5 Brazilian G newt. 45, 1889 (a (stg.). 37 5s IIL: s.cines ts Gacenswaneee 64 Warsaw 5s, ’21 (1,000.000 mks.)100 150 Pigg ness ae . i. 
. 3 rescis. 4s, stg.).... ommerz un vatbank .... 3 y 
SEE cc csseccesstancees ST 8688 BUMANEA: INDUSTRIAL AND MISCELLANEOUS | 3 Deutsche Bank ............... 3444 30% 
i 4%s, 1 SE Ee ce bits 3 Rumanian Reconstruction 5s, 3 Disconto Gesellschaft Bank .. 57 58 
f eR eRRE RES 7 SUE WUD o.cackexausadniaaen 3 3% —BONDS 3 Dresdner =". 2 RPERy 31% 32% 
i ok _aheapbtelieeiserappe st 7 72 “RY pean Cnet re 3 3% CUBA: ooo ee eee 
} CHILE: RUSSIA: 7 Cuba Co. deb. 6s, 1955........ 92 95 HUNGARY: 
Seem Ge, WER. oc cicccccevess 7444 76% t 1 3 7 arian Disconto and mx- 
b oo subles) . _ : — ea - 4 5 CZECHOSLOVAKIA: ange Bank (peng6 shs).. 15% 16% 
“4 COSTA RICA: en an ee es ge 4 5 : Royal Bank of Bohemia 4%s.. 26 
H Rep. of Costa Rica 5s, 1911 3 War Luan 5%s (per 1,000 ru- ee 23 26 CANADIAN BONDS 
N (sterling and U. S. $)...... 71 72% DED eicndvesdaandatedaane 1% 2 “oxmat re . i epayabie, Principal and interest, in Unitea 
‘ a 2 es gold coin 
aa cine oo MUNICIPAL—BONDS 3 A. E. G., 1919 (per mks. 1,000) 2% 2% Bid. Offer 
3 Gzech: Ln. 44% (per kr. 1,000) 26 29 ARGENTINA: 3 Badische Auilin, {919 ""..... zy 4a ee ee ee noone se — 
2 ne? See eS ae as A6SS ae 12 7 a se oe! ee Siscan sees : 
DENMARK: Buenos Aires 10-yr. g. 6s...... 98 101 3 A. P. A. G. 4% 31 33 ie ae, See ...-.... oees - ae 102 
Do (£100 pieces) 5s........... . Sie 2-82... Oe Do 5s, 1948 .......... --+-101%4 102% 
A 8 BB Do (aio pieces) 200002000000 4 BM | f Hossheter wagpwenie prewar | matin ania gs ist. 109 
AUSTRIA: 3 — German Lloyd 5s pre- Do 5s, 1949 ........... cot iia 102% 
FINLAND: 6 Sheen te Peary ee en. eee eeenererereerecserreee 31033 Do 5%s, 1936 ........ ....104% 106 
3 Finland Ss | (in 1 in (internal) (per ‘ie ay i oe 3 Thyssen SE, EEE evccseccesone ony yy Calga 4s, 1928 ..... vie. seeLOMQ 102 
nmarks 1,000) ........... CZECHOSLOVAKIA: . ’ Do 54s, ee cccccsscessces 102 8104 
FRANCE: : IE G8 occecdccsacessndes 16-_ - 18 DSOUSTEIAL eee Cree bd Water 5s, "29. 99% 100% 
| € 2 So (app eetQrgerqen ir 16 me mK Uc s—“‘“‘“‘“i™OCOCORLSO ull SCTE Sots OS 01 102% 
8 French Govt. 4s, '17 (frs.1,000) 33% 24% Do Manitoba 5s, 1944 . tiie. O01 1W2Y 
3 Do 5s (Vict. } (ner fes. 1000) 29 2° [aon ee 19% 21% | ¥YRANCE (S$ per share): o a, 1946.......... eae ha 
French Prm. eseccceses ¢ 
$ Do 65, 1920.00.000.000000001 39% 4% | GERMANY: (if tee. & F noni real iad tae 211038" joa” 
= 3 Berlin =. 1915 pre-war (1,000 3 anatase Industrielle seeseoaene . T™% New Brunswick 6s, 1928......1 % 101% 
GERMANY: | ea pepe D 6 3 Generale Electricite .......... Ss 2 i Deis, mM ........ Sa oacae 101 
3 German Govt. wv. L. 5s oe 3 Berlin 7: 919 (1,000 marks). 1 Fi) 3 Paris Lyon Ra . 52 54 Nova Scotia 6s, 1928... wnat 101 
marks 1,000,000) . .925- 975 3 Bremen pre-war ............. 2 3 Thomson Houston ........... 21 23 en. cauwnecea 101% 
tae Sp aR 925 975 % Coblenz 1897-1910 (1,000 mks.). 1 3 Ontario 5s, ca ckaaweinaltaiel 102 M3 
3 German Govt. W. L. 5s (per 2 Cologne 1912 (1,000 marks).... 1 3 GERMANY: o Rae oe a 
PE sv ccckcaccuanes 7 a Bee alia lee 3 Sear eeree 43 “4 Ottawa 5s, borg seeeces -101% 102% 
reid naacoanktuns seen 5 7 3 Dueaseldor!” pr (1,000 "a 1 3 3 Badische Anita aap keakascaniete 147 151 Sasiat ee, Sees en. ia --+++ 98 100 
i uesseldo pre-war aimler PE: Seeeekeeedenee 1 1 _ ewan 1927... sal 1004 
GREAT BRITAIN: | SFR ap lier tapes 3 19 Leonard Tietz A. G.......... 36 > ree 008 1 
Brit. Fund 4s, March, 1910. . . 82 MM 3 Easen 1894- 1913 (1,000 mks.).. 1 3 HUNGARY: De 5s, 1943 ........ --101% 102% 
Brit. Nat. W. L. 5s, °29-'4 3% 2 DL: eccngedad cs cechshasesen ats 1 3 = : Do 5¥s, 3} eee 107 
Brit. Vict. 4s, Sept., ae +++ 91 3 Frankfort pre-war(1,000 mks.) 1 3 3 Rima Murany Steel Works... 4% 4% Toronto 5s, 1948 ............. 107.— «1089 
OPEN MARKET—DOMESTIC SECURITIES 
PUBLIC UTILITIES—BONDS PUBLIC UTILITIES—BONDS RAILROAD—BONDS INDUSTRIAL AND MISCELLANEOUS 
Key. Bid. Offer. —Continued —Continued —BON DS—Continued 
Adirondack Pr. & Lt. 6s, 1950.1064 106% Key. Bid. Offer. ~ Bid. Offer. | Key. Bid. Offer. 
Appalachian Pr. ist 5s, 1941..101 102 Pac. & m ref. 6s, 1941....111% 112 ¥. & G. p-akes 5s,'46....... 9 98 oa oii cncitaccad 99 ©6100 
Asheville Pr. & Lt. 6s, 1942... 98 si Bo Sips, 1 oes cecesscscens 1 105% N: ae = 6s, 1940....103 105 Mallory Steamship 5s, 1932..: 94 96 
jated- Elec. Co. $%43,'46. .100 100% Pac. pe. 5s, 1942....104 105 Nor. hen WAT ...... 105 107 Merchants Refrg. 63, 1937.....104 .. 
Assoc. Gas & Elec. 5%s, 1977.. #4 ieer’ Securitics Cp., inc. 64s 84 87 Phil. & Read. Foon ae 100 «102 net, Press Bid tat 6s, 1959..100 101 
Bell Tel. of Canada 5s........ 101% 102 Public Light & Pwr. 5s ~~ 69 7 Reading 4%s, 1997 ............ #9 11 Orleans G. R. R. 5s,’55. 89% 90% 
Cen. Gas & Elec. ist 5%s, 1946 93 95 Puget Sound P. & L. 5igs, "49. 1 101% St. L.-San Fran. pr. 4s, 1960.. 85 87 eat Co. 7s, 1 ee... ... 102% 104 
Do deb 4s, 1929.............. 99 100 Provincial Lt., H. & P 46.101 - Seaboard Air Line 6s, 1945... 95 97 N & Hoboken F. 5s, 1946.. 7 96 
Cedar Rapids M. & /v 6s,'53.. to 101% uebec Power 68, 1953........1 107 Virginian Railway 5s, 1962....105 107 Y. Shipbuilding 5s, 1940. 75 80 
Coast V. G. & El. 1982, 104 ‘a uebec Ry. & Lt. 5s, 1939...:. - Western Pacific 5s, 1946...... 99 100 Park & Tilford 6s, 1936........ 95 97% 
Col. Cen. Power ist ued . 97 100 *Rio de Jan. Tr. L. & P. 5s.... 95 96 . Pierce, Butler & Pierce 6%s, 
Col. Pow. is  § |= saey 99 100% Rutland Ry., L. & P. > 46. 94 95 INDUSTRIAL AND MISCELLANEOUS i htchbivededdedetunceles 4 - 102% 104 
Col. (S. C.) G. & E. 5s,'36. 96 Sao Paulo Tramway & P. 5s, Realty Assoc. Sec. 6s, 1937.... 98 100 
Columbus El ‘Power 6s, 1947..104% 1 i?) See eee eee 98 99 —BONDS Rome Ry. & Light 5s, 1946.... 96 97% 
Connecticut Power 5s, 1963. ..1024% 103 St. Jo. Ry., , s- &P. 5s, 1937. 95% 96% Rome Wire Co. deb. 6s, 1940.. 99% 102 
Continental Gas & El. 5s, ‘27.100 1 Do gen. 514s, 1954...........- + Aetna Explos. 6s, '41......... 99 100% Roosevelt Hotel 7s, 96 fee. 105 a 
SU Gan Jchacadee ch asain 103% 104% St. Paul Gas Lt. 5s, 1944..... 101 . Andian Natl. Corp., Ltd., 6s, Securities Co. of N. Y. .. 59 62 
ec ncekenphend 115% lle» Do gen 6s, 1952 ..-.......... 106 * - 1940, without warrants..... 102 a Shubert Theat. C. 4d. 13. *37. ..10L4 103 
Cons. Gas N. J. 6s, 1936......100 101 St. Maurice Pow. 1953. . 106% 107% Adams Express 4s, 1947....... 92 94 Sixty-one Bway Ist 5%s,'50... 99 101 
| e wee cca a) Salt River Val. W. 6s. 1938.. 102% American k 6s, 1928 ...... 100 §©6100% Southern Ind: Ry. 4s, 1951. 83% 84% 
Con. Trac. 5s, 1933 .......... 83 85 San Diego G. E. 5s, 1947...... “01 .- American Ice 6s, 1942......... 103 104 Std. Textile Ist 6%s,'42. 90 92 
Dom. Pr. & Tr. 5s, 1932........ 97% _¥8 . Do 68, 1947 ..... 2... eens ees 104 . American Meter 6s. 1946...... 101 102% Toledo Term. R. R. 4%s,'57.. 95% 
Elec. Pub. Serv. 6s, 1941...... 9 ©6100 Do 5s, 1939......-.-.......-.. 102% 104 American Pipe & Fdry. 68,’28.100% 101% Troy Lary. Mach. deb 88,'36..108 116 
El Paso El. 5s, 1950.......... 1% Savannah L. & P. 7%4s, 1941. 109 American Tobacco 4s, 1951. 88 United Lead 5s, 1943 awe 00 
Fort Smith Lt. & Tr. 5s, '36. 87 Do 5s, 1929 .....-. 1. eee ees a: 99 American aagee Fars. 68, 1937.103 a U. S. Finishing 5s, 1 929, 5 sea 98% 100 
Gal.-Houston 5s, 1954......... 76 “ Seattle Elec. 5s, 1929.......... 100% IS cin dtnad's chaneee 103 a U. S. Light & Heat 6s, '35.... 98 100 
Gas & El. of Ber. 5s, 1949.....103% 104% Do ist 5s, 1930................ 100% .. Am Wire Fab. ist 7s, 1942.... 92 ‘A U. S. Steel Se, 1951 ..........110 111 
20 Greenwich Water & Gas col. Shaffer O. & Ref. 6s, 1929.....101 - Ban. & Aroos. ist 5s,'43...... U2 = 103% Utah Fuel 5s. 1931 . ws sees 98% 100 
 ). 2 er eeeiert 94% 6 Do 68, 1928 ............-.++++ 99 =—:100 TE casey enacnesckeen 89%4 100 Van Camp Pack. 8s, 1941.... 74 78 
Houston El. ist 6s, 1935...... 93 868 Shawin W. & P. 5s, 1934...... 101% _.. | 3 ree re pee 87 Ward Bak. Co. Ist 6s, 1937....104 105 
Hudson Co. Gas 5s, 1949 ..... 103% 104% Do 68, 1950........-.. sess: 105 :10€ Bear Mta.-Hud. Riv. Brdg. 7s, Woodward Iron 5s, 1952 ..... 89 86-9 
Hydro-Elec. Pr. Ont. 4s, 1957. 87 +3 Do 5s, 1955...................100% 101 REAR Tei 104% 106 ae 
Mbt ioe 6s, 1944.. +103 103 Sierra & § wean Xr. P. 2d 5s,'49.. so8 93 B. & A. R. R ORE ipa 105°. 107 FEDERAL LAND. BANKS—BONDS 
Jersey Cent. P. & Li, Sige, "45. 98% 100 Southern n Cities Uiil, 3, i836! 987 160 ‘Do 6, 1933, 199-03 = |The securities sted below are inter 
Jerecy City, Hoh a P ae) 55 BT So. Jersey GE, & Tr. 0888: 103% 108% Biltmore Com. ist 7s, 1934....103% 105 | Changeable coupon for registered bonds. 
Laurentide Power 5s, 1946....100% 101% Stand & ih te 1935....... 1 101 Central Vermont Ry. 5s, 1930. 98 99 4 1956-36 1 101 
Los Ang. G. & E. ist 5s, 1939.103 104 Tampa S& 5s, $928 RRR: 100 } Charcoal Iron 8s, 1931..:...... 43 46 4 1957-37 100% 101 
3 ippeeesPennay: 104 =: 105 United Electric 4s, 1949....... 91% Chapin-Sacks 7s, 1934......... 93 «(96 5 1941-31 102% 102% 
Louis. G. & E. Sis, 1954....104 Wash. Coast Util. 6s, 194i... °1 “ts c. Mw. St. P. & P. adj bs, 4 1954-34 102% 103 
ss  Sygetippe pylipempeespit 101% 101% Western States G. & E. 5s.'41.101_—.. a ona inbaaee 57% 58% 4 1953-33 102% 102 
i ane weed alt 101 i? Wheeling Pub. Serv. 6s, 1952.103 aa Do gen. 5s, 1975, wi......... 95 1956-36 102 102 
Lou. Ice & Util 6s, 1946....... 97 «= 88 Wheeling Traction 5s, 1931... 87 90 Chi. By-Prod. Coke 1st 5s, '76. 10044 4 1955-35 101% 102 
Minneapolis Gen. El. 5s, 1934..101 .. Do 68, 1947............... rs. peer Chi. Stock Yards 5s, 1961..... 91° 93 4 1953-33 101% 101% 
Mountain Valley 6s, Sot . 96 98% Wis.-Minn. L. & P. ist 5s, “4.97% # Clyde Steamship Oe Dencss 100 1942-32 101 101% 
Mounta a States Ist 5s, 1938.. 94% 97 Wiscon. ~— Serv. at 5s,'42.100 . Consol. Coal 4%s, 1934......... 4 4 -, 1943-33 101% 101 
es eee 101% 103% Do ist & ref het -seeee10M%H .. Consol. Machine Tool 7s, 1942. 7 8674 4... ---+++++---May, 1957-37 100% 101 
Montreal T L., H. & Pr. 4%s,'32. 98 45 Do Ist ref. 6s, 1952.......... 105 . Consol. Tobacco 4s, 1951. et) zs 
Do MN tu aueeeen vanes 1 Bie Cont. Motors Ist Sas, 1939....101. 1024 | JOINT STOCK LAND BANKS— 
ace Se, pore oe aaa 108 ico RAILROAD—BONDS Grew ‘ite co 13, ore + 90% 101 —BONDS 
ewar on as ; ° Witeccenos 
Newark Passenger Ry. 97 (ONE Ht <wyag DOLLAR BONDS). Driver-Hatris ist 8s, "31....-.104% 106 Atl., Raleigh (N.C.)_5s,"54-34. 99% 102% 
N. Y¥.-Westchester Lt. yo : 8 82 B. & O. T. C. are 85 87 Equit. Off. Bide. deb. 5s, '52.. 204 California, of San Francisco 
No. Carolina Pub. Ser. 5s, '56. 94% Brooklyn Man. “hr r. 6s, 1968.... 96 98 Fisk Tire Fab. 6%s, 1935...... 9954 10! (Cal.) 5s, 1956-36 .......... 99% 103% 
North Jersey St. Ry. 4s, °48.. 94 95 Chi. Easte ern Ill. 5s, 1951...... SS Pe CE Ee cncadavsenn tit $6, Central ‘a Illinois of Green- 
Northern Electric 5s, 1939.... 1 Erie cv 4s, Series D, 1953....120 122 fn ht (B. B. & R.) 7s, 1930.. 20 24 ville 5s, 1954-34............ 98 102 
Northern Ohio Pr. 7s, 1935.... 92 94 Florida East Coast 5s, 1974... 96 98 e (A. Me Uh ME ocsscass 55 65 Dallas cf Dallas (Tex.) 58 
North. Ont. Lt. & P. 68, 1946..1 101% Hudson & Man. refdg. 5s,’57.. 97 99 Ay Monty Bro. Prop. ist Oct., 1966-36 . Rr 
presthern Texas El. 5s, 1940... 83 85 Mo.-Kan. Texas pr. 5s,'62.....102 104 [|  _ 6a, 1945 ...........ccceceeeeee 97 99 Denver of Denver (Col.) 
Okla. G @ 1 Bl. ist Ss, 1950..... 97% ti —Y 5 Se peer 105 107 a tee’ Util és WR cciawinanen 9% #899 eRe: 99 103 
Do deb. WOOD 2... ceccccecs 9 «(1 N. Y. Central rfdg 5s, 2013:::106 108 Maine Cent. R. R. 4%s, 1935.. 95 - Des Moines (Iowa) 5s, 1953-33. 97 100% 
5—Edwin Wolff & Co.; 360 Broad St., N. Y. ®—Booth, Snyder & Co,., 32 Broadway, N.Y. 15—Seybolt & Seybolt, Inc., 1,387 Main St. 
Key and Index to Open Phone Hanover 2035. See Page 201. Phone Hanover . Springfield, Mass. Phone 5-1736. 4 
= 18—Threckmerton & Ce., 10@ Broadway,N.Y. 
Security Market 6—Henry L. Doherty & Co.,60 Wall St.,N.Y. | 10—Frederick G, Stems, Jns.. 0 Postettice Phone Rector 1060 P 
2—Kaufman State Bank, 124 No. La Salle Phone Hanover 1600. See Page 208. su tis Mass. Phone Han- | 19 Lehman Brothers, 16 William St., N. Y. 
St., Chicago. Phone Franklin 5722. | 4 _warr @ Co., 9 Wall St., N. ¥. Phone Phone Bowling Green 3700. 
3—C. B. Richard & Co., 29 Broadway, N.Y. John 6428. a 12—Grover O'Neill. 22 William St., N. Y. 20—Putnam & Storer, Inc., 111 Devonshire 
Phone Whitehall 0500. See Page 211. ° . Phone Bowling Green 8224-5. St., Boston, Mass. Phone Hancock 
4—Minton & Minton, 30 Broad St., N. Y. &—Steciman & Birkins, 20 Broad St., N. ¥Y. | 14-4. M. Kidder & Co. 6 Nassau St., N. ¥. 1310. 
Phone Hanover 5585. See Page 208. Phone Hanover 7500. Phone Rector W. O. signifies Want Offer. 
_— 
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OPEN MARKET—DOMESTIC SECURITIES 





JOINT STOCK LAND BANKS—BONDS 


—Continued 
Key. Bid. Offer. 
First Caroiina, Columbia (S. 
iy EE, occise dsc cecs 1015 
First of Montgomery (Ala.) 

Sahni eRe 101 103 
Fremont (Neb. ) 4%s, 1965-35... 98 1 
Lexington (Ky. 194-34 102 104 
Lincoln of Lincoln (Neb. ) 4i,s, 

1965- RR Fie ecm 100 
New York of N. Y. 5s, 1955-35. 99% 103% 
Pacific Coast of Portland 5s, 102 
San ‘Antonio (Tex.) 5s, 1953-33 98 101 
St. Louis (Mo.) 5s, 1952-32... 99 10 

 - 3 avegey (101 10 
Be Se, ME 9.00 4005.00 204008 101% 1 
Union of Detroit 5s, 1954-34. 103 
Virginia-Carolina of Norfolk 
(Va.) Ge, 1966-365.......... 99 102% 


INVESTMENT TRUST—STOCKS 









8 Am., British & Cont’! units..103 105 
10 Am. Fdr. Trust, old units. .218 a 
8 PE EN MEE ancensdaccoveses 97 105 
Do 7% new units............ 103 109 
1@ Do | he a eae . 47 49% 
9 Do 7% ys SS Sree 47 49 
BS De Ws FW PE ..ncacvvccss . 46 49 
9 Do Se 39 42 
es OD errr ee 39 44 
9 Am. Founders Trust com..... 5 50% 
| PD kb cccaceescct ones 57 60 
GB _ TO BOI a ov onccccccccncsse - 61% 
8 Bankers Holding Trust com.. 13 15 
% Continental Securities ........ 70 74 
8 Diversified 7, ramos Shares. 1 20% 
18 Diversified Trustees .......... 19 20 
8 Eastern Bankers Corp com.. 18 20 
8 fee errr ‘1 140 
8 Fed. Inv. Tr. Sec. Corp. com. 234 , 
8 Financial & Indus. Secs. com.127 1 
SF OS. b.cicvescowensesccasenes 1 109 
ee CIE, hoe ccousecesecne 
8 Financial Invest. Co. of N. Y. 19 21 
8 First Fed. For. Inv. Trust....105 110 
8 First Inv. Co., Cl. “A”’ ‘cate 
8 Incorporated Investors ....... 119 =121 
9 Int. Sec. Corp. of Am. com... 55 57 
1@ Do common .......... .. & 57 
8 BPD GQOUIO cccccccccccceses 56 59 
x rere erro 140 ms 
10 §=6©Do new units............ ... 139% 143% 
a UG are ee 86 
9 See 84 86 
» Do old — Peer: 171 és 
PO OD eae ; : 
8 Investm’t bo. of Amer. units.117 120 
12 Joint Investors, Inc., units ...103 106 
8 Kid. pas ge Inc. No. 2 18 20 
8 Old nd fait nv. Trust com.. 30 40 
8 Second Intl. Secs. Corp. units gr 84 
TD BO I ovis cc cedscasccasens 83% 
8 TOO COMMER 2 ncicccccccccces ri 44 
10 TO GOMMMBOM 2 nec ccccccccececs 41 44 
9 TO GRUIID onic cc csccccesss 41 44 
9 EP esa err 39 41 
— i > RRR rr eT 39 43 
MM. cscnedinepenatocneeces 39 42 
8 Stand. Invest. Corp. units....110 130 
Stuyvesant Bond & Sh. units.. 95 a 
8 Swedish-Amer. Inv. Corp. pf.113 118 
8 U. S. Shares Corp. ae. Bea” : ; 
SG seacausevtsweaess 24% 254% 
JOINT STOCK LAND BANKS— 
STOCKS 
Key. Bid. Offer. Yield. 
Bankers Geewenmes) ane 8 <a 
Chicago (6) .. 33 40 aa 
i es 99 100 8.00 
Denver (8) .......-++++:- 95 8.42 
Des Moines ..........-. 20 30 . 
First Carolinas (8)..... 83 90 8.60 
Premont (7) ......0.00-: 78 ne ‘a 
Keneas City ........0.. 20 30 - 
Lincoin (8) ...........:; 90 100 an 
North Carolina (8) ..... 120 6130 6.15 
Te. - RD Gis cceccce 132% 137 6.55 
San Antonio (8). os 108 1 TAT 
Southern Minnesota . sin 28 
Virginia (par $5) (40c). 2% a 
BANK—STOCKS 
Key. Bid. Offer 
ADMMOTICR 2c c cc ccccccccces : - 355 a 
American Union Bank ....... 235 245 
Bank of Manhattan .......--- 348 355 
Bank of United States ... 600 620 
Bank of Yorktown ..... eens LBS 165 
Bowery and East River ...... 630 640 
Bronx Borough ............«+> 515 535 
Bronx National .............-. 530 — 
Bryant Park ..........--++: --220 230 
Central National ...........-- 190 195 
nes a ee 544 550 
Chatham Phenix ..........--- 490 505 
Chelsea Exchange .........--- 295 305 
Chemical National .........--- 970 8995 
CIEE, cux6 506644008 tc00ccn00s 1,000 1,200 
COMMErCe ......... eee eeeeces 530 86536 
Comey Taland ..........ee- .350 a 
Corn Exchange ........-.--+-: 585 5Y5 
Cosmopolitan ..........+.++-+: 325 - 
Ty SRI 6 nb cie.sie cas cote 2,250 2,400 
First Nat. Brooklyn .......-.- 400 425 
First Nat. New York 3,450 3,500 
VPiatbuali Wat. ......cccccccess 185 200 
errr 450 én 
Globe rer rs 250 oe 
RAS ae 325 oc 
Hamilton National ........... 232 237 
BE crccciescesceoveees 1,320 1,370 
an National ........... 680 
POR aro 145 155 
9 Liberty National ............- 275 38285 
TOOROCTO 2.0 cccccccscvccsccces 245 86255 
Mechanics ........cccccccceces 350 48 356 
pe errr. .600 - 
arr ee 385 489-385 
DEED cadcceceascerseceoovastas 675 we 
Nassau National ..........--- 400 +410 
National City .......... -588 595 
National Park .........-+00++5 590 600 
Seaboard National .........-. 910 930 
Seward National ...........++- 163 168 
RAR Di ee rt 640 op 
ye oy Fe eR hen seco eee 200 8=6215 
Trade Bank. .......0.cccccscces 240 out 
Secamee Heights .. .. 950 a 
SE errr ey 152 162 
TRUST COMPANIES—STOCKS 
Am. Ex. Irving ..............- 405 415 
Bank of N. Y. & Trust........ 695 710 
Bankers Trust ........-.eccece 830 8= 895 
TE, ho -6e pdcnccecvnvsacss 1,000 1,100 








TRUST COMPANIES—STOCKS—Con- 

















tinued 
Key. Bid. Ofter. 
Central Mercantile ...........328 335 
Central Union ........... 1,210 1,240 
Empire .... Sede an s-cKeloe 455 470 
Equitable Trust ..........+++-387 393 
Farmers a i, arr. 670 39685 
NE Sigi6 era's 4:chn wisin's 9:0. 61-5 3m sain 320 «340 
Es tn cans on penne xeKsniee 572 al 
See re ‘0a 
Kings County . . -2,300 2,500 
Lawyers Title & ‘Guaranty . . 330 
Manufacturers, ex rights .....840 355 
Midw BES ccc ca te anal 260 8 275 
EE sn nc npeccnemesaeees 255 270 
2” >= ee ..695 710 
eo. UL SS ae ---215 225 
po ES rr 17%6~=—s 181 
ri. Serres 760 =780 
Fr 2,400 2,500 
2’ 2 | Aer. 570 585 
I ose icecisinsctenned 
INSURANCE—STOCKS 
Aetna C. & S. ...... a, bs 9 
ED hivascwende4adadauaie 560 570 
Creer ..650 660 
ON rrr 360 a 
I ins 6 gma n.0 OK pa eT 250 86-260 
Eee 315 ~e 
no fj Sere ee 0 
eRe Ssaes «apd me iainsledeonie 600 nica 
Burfaio ES asaya kp eu ae nae 325 ae 
OS rrr re 19 21 
Carolina Ins. .. Ee 52 56 
City of New York . 360 =. 380 
- aaa 9 14 
Columbian National.. a 
Commonwealth ..... —~ 600 ee 
Commercial saan ines . 55 60 
Se? eee 5 a 
* Continental Tapurance odin o-aecn 191 
Fidelity-Phoenix ...... ..144% 146% 
PEGMMEM Dire .....cvccess 245 iv 
4 Seer .. 63 
Globe & Rutgers ....... 1,800 - 
GORE AMOTISAN ..... 6.005 sc csee 350 355 
Hanover Fire ........... -228 8235 
I 6 ois 500 <cn0cesced 530 «600 
) | See +05 ee 
| ee eee! 
Kansas gity EES Peer eee 975 oe 
,. 0.45.00009:460.040005 230 «250 
Maryland Cas. 116 121 
is oo 58 bola eal ames ae 415 : 
OR 60 
IN Mg ii acai dp acactahmce.04c0k ad 180 
EF SS: 110 _ 
Metropolitan Res 76 81 
National Fire ......... ..790 810 
National Liberty ............. 775 - 
National Union ..282 292 
tS errr errr 45 50 
Niagara ....... .310 320 
N. RN os aoe cea Kis kind 20 8 125 
North American ............. 62 65 
I hd cies x 6.0.0:3:0 0s 170 ie 
Northern eed ‘ .320 ae 
Pacific Fire : .108 aia 
Preferred Ac. ....... 440 
Prov.-Wash. a 
aaa 630 
ede L et cao s akeoegueken 24 
Reliance Cas. N. J 155 
Rhode Island ... 285 
ee 103% 
St. P. F. & M BS 
asa inlaid: 6s atk d nnd Win eee 115 
Springfield ..... 600 rat 
Stuyvesant ..... 190 
Travelers ... e 
United States Fire . aa eee * 
Westchester .... sta dicen: aaa 64 
REALTY, SURETY AND MORTGAGE 
COMPANIES”). 
Alliance Realty ..........00<5 48 53 
American Surety ..... . -295 ng 
Cf  — ee -285 295 
ei MOD | oo. 0.0.058:0000 323 328 
Sp SR 260 280 
SS ere 145 155 
National Surety .. -.222 227 
9 New York Mtge. units. — 65 
Realty Associates ............ 248 250 
NEY aah. 5 eknr) weinwnacas 92 v5 
MR atic acta 6 hAdcke win dolore 88 91 
9 U. 3. Bond & Mtge. pfd...... 85 es 
-_ |  — Geanerneee 27 32 
SUGAR—STOCKS 
7 Central Aguirre Sugar ...... 05% 106% 
7 Fajardo Sugar Ref. Co....... 156 158 
7 Federal Sugar Refining Co... 30 40 
7 National Sugar os Tere .139 142 
7 New Niquero Sugar Ref. Co.. 60 70 
7 sy i 134 138 
ae 5 Serer 14 «118 
7 Sugar Estates of Oriente pf.. 62 66 
PUBLIC UTILITIES—STOCKS 
Adirondack Pw. & Lt. 7% pf. 3 113 
Os” REE ere 113 115 
Alabama Power pf. Sree 110% 111% 
Am. Gas & Elec. pf 100 102 
Am. States Sec., A........... 3 4 
NM ei oig a ey 2s ascend <paines 3 4 
Arkansas Pw. & Lt. 7% pf...103% 104% 
Asso. G. & E. old pf. (3.50).. 52 53 
> ea . 92 93 
Do 7% ot oe 103 106 
Do ree et - 
Atl. Ci y Bice. se pf. WO , « caiths 100 
Augusta-A Elec..... 28 33 
Do 6% pr. EEL Ere Tee rere 68 73 
Bangor Hydro-Elec. pf.. ‘ 109% 
Birmingham Elec. 7% ~ AG: oa 
Birmingham Wat. W. 7%. ‘ ae 
Broad River Power 7% pf - 
Carolina P. & E. 7% pf....... 109 
Cent. Ark. Ry. & L. pf. (7)...106 ‘iy 
Cent. Maine Pow. 7% pf...... e 
= eae a 
Cent. P. R Lt. , ae 102 
Central States ay 7% pf.... 94 99 
6 Cities Service com............ 46% 
6 | SE eS eer 88 
MNS 6cdecavbacdaeccane’ 8 ne 
ee rte 22% .. 
Cleve. Elec. Ill. 10%........... 295 310 
PS reer: 10% 112 
Col. Elec. & Power (2)........ 70 72 
eer 108 110 
Col. Ry., P. = Bis Gc casasacen 100 se 
ew RPE re 101 102 
Gomakemneaii Edis. (8) ..... 151 152% 





PUBLIC UTILITIES—STOCKS— 
Continued 


Key. Bid. Offe 


20 


Commonwealth P. & L. 7% pf.104 
Commonweaith Power 99 100 


Community P. & L. 7% pf 100 102 
Conn. Lt. a Power 7% pf 117 119 
Do 8% pf.. o> 121 123 
Con. Teaption (4) 53 58 
Consol. Pow. & Let. pf. (7) 105 
Consumers Pow. 6% pf 101% 1023 
Continental Gas & El. (4.40). .200 225 


Dallas Pow. & Li 
Dayton Power & 


ht 6% pt 109 111 
t. 6% pf 106 


f 


Derby Gas & Elec. 7% pf. 93% 98 
Duke Power (4). - 120 
Eastern States Power Corp 9 2 
East. Dallas Elec. 7% pf 107 109 
Elec. Pub. Ser. 7% pf 93 96. 
Elec. Investors pf. (2) 95 9€ 
Electric Ry. Securities 7 & 
El Paso Elec. 7% pf 108 110 
Empire Gas & F. 7% pf 97% 98 
Fort Worth Pow. & Lt. 7% pf.111 113 
Galveston-Houston Elec 26 23 
Do O% pf........ 70 72 
Gas & Elec., Bergen (5) a 
= Gas & Elec. ctfs 11 12 
aye ae eal (4) 113% 
st pf. (7). 113 
one ‘Water & G 6% pf.. 99% 100% 
Hudson County Gas (8) 14€ 149 
Idaho Power pf. (7) 107% 108% 
Illinois Pow. & Lgt. 7% pt 101 102 
Indianapolis Pw. & Lt. 6% pf. 98% 100 
Interstate Power 7% pf. 94 97 
Jamaica Water System 7% pf 51! 344 
Kansas Gas & Elec. 7% pf. 105 107 
Kentucky Sec. pf. (5)... 109 111 
Kings County Light 7% pf 111 114 
Long Island Light 7% pf 109 110% 
Los Angeles G. & E. (5) ‘3! 101 102 
Louisville Gas & Elec 27 27% 
Met. Edison a pf 98%, 100 
Do pf. $7, 108 110 
Ty River Power 62 66 
Do 6% pf 102 
Mobile Elec. & . 90 
Mohawk . [st 7% pf 105 107 
ecutele | States Powe 18 
o pf. (7) . 994, 102% 
Nassau & Suffolk Light 7 106% 107+ 
Nat. Pub. Service pf. A (7) 97 100 
Do par. pf (7) ..... 113 
Nebraska Pow. 7% pf 108 109%, 


Newark Consolidated Gas (5). 95 
New Jersey Pw. & Lt. 6 


New Orleans Pub. Svc. 7% pf.103 04 
New York Steam Corp 215 236 

. ¥., Queens El. Lt. & Pw.. 90 

"be _) Saar 90 
North ‘American Water 20 
North Car. Pow. pf. (7) 101 103 
Northern N. Y. Util 7% pf 1054 102 
North States Power 12082 1214 

Do 7% pf. 104 10644 
Nova _— ‘Trans. & Pow 

Do ‘ 20 
Ohio niblic Service pt (7) 10€ 107 
Ohio River Edison 7% pf 108% 109% 


Oklahoma G. & Elec. 7% pf...100 103 
Pacific P. & L. pf. (7) 104 106 


Penn. Pow. & Light pf. (7)...108% Ii1¢ 
Pine Bluff 7% pf... 102% 
Pub. Serv. of Col. 7% pf 102 
Puget Sd. Pow. & Lt. 6% pf 82 9 
Roch. Gas & Elec. 7% pf. B...106 108 
Do 7% pf. C... 104 1054 
Securities aah gen. (4) 96 100 
Do pf. (7). a 95 105 


Sioux City Gas & El. 7% pf. ..102 102% 


Somerset Un. Mid. 
South Jersey G., El 


Ltg. (4) 71 
& T. (8).147 154 


Standard P. & L. pf. (7) 100 102% 
Staten Island Edis. 6% pf 100 102 
Tenn. Elec. Pwr. 7% pf 107 108 
Do 6% .... 96% 98 
Texas Pw. & Light 7% pf 109 11¢ 
Tide Water Pw. 8% pt 108% i11( 
Toledo Edison 7% 106% 
Un. G. & E. (N. J.) 5% pf 70 
Un. G. & E. (Conn.) 5% pf 101 103 
Utah Pw. & Lt. pf. (7) 107 108 
Utica Gas & Elec. 8 105 107 
Utilities Pw. & Lt. 7% pf 95% 98 
Virginia Pub. Sve a (7) $6 98 
Wash. Ry. Elec. (5) 252 260 
Do’ pf. (5) 92 92% 
Western States Gas & Ele 37 
Do pf. (7) 99% 
{NDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
Aeolian Co. pf 95 97 
Aeolian-Weber .. 40 50 
o pf. (7) 100 105 
14 Am. Book ee 143 147 
Am. Hard. Rub. (6) 77 81 
Amer. Hardware (4a) 81 83 
Amer. Litho. (4).. 120 
Do pf (7) : 95 
Amer. Mfg. (6) 79 8 
Do pf. (5) 76 80 
Amer. Meter Co. (5) 103 110 
Am. Road Machine 8 
Ne ee 25 40 
Am. Sales Book (4) 60% 61 
Do pf (7) 99 100 
Am. Thread pf. (25) 3% 35 
Andian Nat’l Corp 38 42 
Armstrong Cork (6) . 195 205 
Atlas Portland Cement (2) 42 44 
Do pf. (2.60) ? 43 
Barnhart Bros. ist pf. (7) 107 109 
Do 2d pf. (7) . 102 106 
Beaverboard pf. .. 38 40 
Bliss, E. W. (7)... 20 21 
Do ist pf. (4) . 58 63 
Do pf. B (60c) 10 11 
Bohn Refrig. pf. (8) 964% 99 
Borden Co. (6a) 117 119 
Bowman Bilt. Hotels 9 11 
Do Ist pf. 70 75 
Do 2d pf. 40 44 
14 Bruns-Balke-Col. Co. 7% pf 105 107 
Bucyrus Co. (7) 66 68 
De pt. (7).... 108 115 
Burden Iron pf. (2) 90 
Buckeye Copper 1% 2% 
By-Products pf. (9) 110 115 
Canario Copper % ks 
Cellulose Prod. units. 50 
Chestnut & Smith Corp 7 10 
Childs Co. pf (7) 119% 122 
Clinchfield Coal Corp. (1%%). 30 33 
Columbia Phonograph 50 55 
Crowell Pub. (6).. 101 104 
it See 102 106 


Curtiss Aero. pf. (7) 





INDUSTRIAL AND MISCELLANEOUS 


—STOCKS—Continued 


y Bid 
Curtiss Asse 5a he Eee ae 30 
Curtis Pub. Go (6) ‘ 185 

LY SSP eres ee 114 

9 Dayton Rubber units ae 31 
De Forest Phono............ 6 
Dictograph Prod............. 2% 

Do pf. (8) FERS os 

9 Digiorgio Fruit MEM 516%, 38 
Dixon eS eae 
Doehler Die Cast pf. (3.50) 45 
Douglas Shoe pf. .......... - 
Driver-Harris 7% pt. ey 83 

Do com ‘ 63 
Mastern Dairy ne eee 3 
on Ss eae 99 
Kisemann Magneto pracpeaene . 5 
Do pf. (7) . rhe jereee ie 
Elliott-Fisher (6a).......... 150 
Do pf 7) eer | 
F ener Graf. pf. WD iisecicvess OO 

9 Foulds Co. pf 18 

9 General Bond & Share com 11 

y Do pf ‘ 57 
Giant P ortland Cement ewes 40 

Do pf. (3.50) 40 
Gobel (A.) pf. (7)..... ae 145 
Gold Seal Electrical Co 1] 
Gt. A. & P. Tea pf. (7) -116 
Gt. Nor. Paper (7) ... 63 
Hale & Kilburn pf........ a0 a 

9 Hayes Hunt Corp. ... 5% 
Herc. Powder (8) , 188 

pe i eae rtes 540k 
Her’g-Hall-M. Safe ie (5a). .200 
Howe Scales .. ; 18 

Do pf. (5). ipeee 69 
Hutto Eng. Co. com. a 6 
Huyler pf. (7). civbwens 95 
Ide (G. B.) pf iowa 15 

9 Imperial Royalties pt ; 1.15 

9 Do common 3 aes 10 
Mag. Rep. Razor.... pee 54 

Do pf ‘ ad 69 
Manhattan Rub. (2.00)...... 40 
McCall Corp. (2)....... : 50 
Neslo Pictures ; 19%, 

9 North Amer Lead Corp. units 

b> Do common . 

Photomaton, B se 2% 
_Do pf. (7) Pr ee 80 

14 Pierce, B. & P. Mfg. Co.8% pf. 98 

4 Roxy Theatre com ‘ 8% 

Do units ies eiend 32 

9 Do Class A . 30 

9 Roxy Circuit € 
Serv-el stock pur war, w i ly, 

if Superheater Co. com..... 170 
Technicolor, Inc. . 6a 
Trusc on Steel (1.20). ae 24 
Texon Oil & Land 1% 
Westland Oil . 37 
Zieley Processes 61 


RAILROADS—STOCKS 


+ Alabama Great So. ordinary. .139 
5 Dx gas ety 139 
4 Do pf 140 
5 Do pf ; itt snc 
4 Albany & Susquehanna 217 
4 Canada Southern : 59 
# Chic Burlington & Quincy.. .250 
5 ROSS SERS 250 
5 Chic Indianapolis ‘& L., com.130 
4 i SR eee oa 133 
5 Do pf 73% 
ee Oe eee ee 7344, 
5 Cinn., N. O. & Tex. Pac. com.315 
4 Cleveland & ee | T%.. 79¥ 
5 0 79° 
é Do 4% 451% 
4 Do Sere 4514 
14 Delaware R. R... 41, 
if Franklin Ry. Supply. ' 73 
4 Ill. Central leased line. 80%, 
) VO ° 79Y 
5 Joliet & Chicago....... 1354 
Ss Lack. 2: BE. af M..2... 8E 
4 M., St. P. &S. S. M. Isd. ] 61% 
5 BOGS Ankh anh eh aeons Gea elo iod 61% 
14 IE: wip. dot wipipatarn dace 61 - 
4 Mobile & Birmingham Pf. 80 
5 Do 79% 
4 Morris & Essex 83% 
a Do odedve es eaek . 84 
Fs & Harlem 5 Sale 171 
5 Do oad 171 
un. ¥., L ack. & West. 106, 
5 Do ee 
4 Northern Central ..... 84), 
4 Oswego & Syracuse........... 91% 
4 Pitts., Ft. W. & Chi. pf... 155 
5 Do LA dwS RNa Spm asas .156 
5 590 OOM. -s ossnnke Fs 145 
4 Pittsburgh & Lake Erie. 163 
4 Rensselaer & Saratoge 136% 
5 Do ons 136 — 
4 St. Louis Bridge ‘Ist Pr. 119 
5 Do vr P 119 
4 Do 2d pf : gata bia dace hus, ce 
5 0 Ter ee 59 
4T pane R. R. of St. Louis. 120 
ee. Bere erveerer rete Ter er ee 119 
4 United N. J. R. R. & Canal...214 
5 RDN. tia ashen ence ole 212 
4 Vicksburg, Shreveport & Pa- 
cific com... 9814 
4 Do pf 99% 
5 Virginian “Railway Smpas 180 


Offer 


17%, 


216 
9914 

100%, 

190 


TELEPHONE AND TELEGRAPH— 


STOCKS 
i4 Am. Dist. Tel. of N. J. cum. 
SS EEE SORE 6 ORR .109 
14 Ee Rs os bars heacauats . 74 
TR NE ye >" RR ee ee 17% 


SPRINGFIELD, MASS. 


111 
17 


‘ 
18% 


Industrial and Miscellaneous—Stocks 





i58 Berkshire Cotton Mfg. 130 
1B C hapman Valve Mfg. Co. pf. 107 
15 Consol. Dry Goods Co. com 33 
15 DIO PE. cccvccccccssocasccsess 95 
15 Farr Alpaca . 150 
15 Fiberloid Corp. pf. ne : 92 
15 Indian Motocycle ............- 95 
15 Milton Bradley Co. pf....... 106 
15 New Eng. Fire Ins. Co., Pitts. 40 
i5 Springfield Bank Stock..... 

15 Springfield Fire & M. Ins. Co.630 
16 Springfield Gas Light Co. 69 
15 Springfield Rys. pf.......... 62 


15 West Boylston Mfg. pf....... 45 
15 Wico Electric com......... ; 


135 
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Week Ended Stock Sales and Price Averages Saturday, July 30 

































































































































ae ag RRR —NERNRT —CaeEE hg goo EE ‘ - aR aa a STS - 
i COMBINED RAILROAD AND INDUSTRIAL STOCKS INDU STRIAL STOCKS i ’ 
iT - 7 - | 
: 1 
Pa! 
i 4 — fs 
J + + 
7 an, i” | P 
“ty | 
+ 4 
man ” 
: 
5 z 5 
- 
Pa 5 se 
: 3 
Pt sos 3 3 
a! 3 5 
3 LWWV 
on | } 1 —E + + 4 } | 
nen oe bee ana | 
, ae i ae Seer Sy lA ECS ill CPt P ain re 
bh ceuaatleclie: ” Fuctieaitvallivedles tod Ssechsalt aces  Saiastlativas: Bt GEE Pith town” Aadetaiitextnealientcctetvee: * eadiellelietatian 
STOCK MARKET AVERAGES 
Railroads (25 Stocks) ‘ #000 | 
High. Lo Last. ch’ mynd Dat High. Lo ony Stastte | 
Date. > iw. ‘ge. r. ate. " iw. 
uly 25..117.60 116.36 tit 00 Be o.-3 July 30. 11879 117.67 to nie Sei 
July 26..118.13 116.85 117.48 .39 92.80 ome Bee met &, 118.78; low, 116.36. hws 
July 27..118.03 117.15 117.49 + .01 93.30 | Aug. 7% 9.77 +107 95.11 
July 28..114.70 116.63 117.05 — 44 93.01 Aug. 3 119.66 i. 15 38 94.83 Pa 
July 29..118.07 116.64 117.54 + .49 93.82 | Aug. 3. ‘Hoss 117.82 118.93 —1.22 94.31 | gl 
<) 
Industrials (25 Stocks) leoo 3| 
Net SameDay : Net SameDay e = 
Date. High. Low. Last. Ch’ hee tt Date. High. Low. Last. Ch’ge.LastYr. « 
July 25..225.26 222.60 224.30 62.66 | July 30..229. 227.86 228.70 + .35 167.46 $ | 4 
July 26..225.83 222.84 224.58 $ 163.90 eek’s e—High, 229.65; low, 222.60. 4 Z| 
July 27..226.67 223.42 225.48 65.86 | Aug. 1..231 22818 229.98 11°28 168.80 8 L400 9 
July 28..227.50 224.02 226.57 +1.09 167.21 | Aug. 2..232 230.05 232.05 +2.07 171.3% 3| 
July 29..229.65 225.82 228.35 +1.78 166.96 Aug. 3..231.54 226.15 229.51 —2.54 171.27 | # 
Combined Average (50 Stocks) 1 | 
et SameDay ebay je00 | 
Date. High. Low. Last. Ch’ge.LastYr. Date. High. Low. Last. Ch’ge.LastYr. 
July 25..171.43 169.48 170.69 98 127.60 | July 30..174.17 172.76 173.70 + .76 131.30 
July 26..171.98 169.84 171.03 34 «128.35 ’s re-S h, 174.17; low, 169. | 
July 27..172.35 170.28 171. 45 129.58 | Aug. ‘1. .175.76 48 174.87 +117 131.95 _ cod oo ae A eee eee eee 3 
July 28..172.60 170.32 171.81 T13 130.11 | Aug. 2..176.96 174.85 176.10 +1.23 133.08 Sa ee ah APR ae a OG EP OT Ov OE ON OED WN AP a A OG SEP OCT WOV GEC 
July 29..173.86 171.23 172.94 +1.13 130.39 | Aug. 3..176.68 171.98 174.22 —1.88 132.79 1926 927 = as J 
RAILROAD AND INDUSTRIAL SHARES SOLD 
Week . =< 
July 30, 1927. July 23, 1927. y 31, 1926. SHARES SOLD ON NEW YORK STOCK EXCHANGE 
Total. Av. Daily. be oe" Av. Dail Totaly Avy. ee Week Ended ——Same Week sy 
— Railroads oe aes eee —— 1,418,520 853,003 July 30, 1927. 1926. 1 be 
ED <a6d.0800censedss6sees 346, 1,731 8,472,231 1,569 8,337,712 1,543 Monday SCE Oe ee P 796,242 1,901,514 
Tuesda 085, 970, 
Ps icc bgedeakeesaenenbar 10,617,450 1,966 9,890,751 1,832 9,190,715 1,701 v odnenday 1°642'742 1'518/383 
STOCKS INCLUDED IN MARKET AVERAGES puarenay SRGLOT A Pap OG ARENT ORs Cone” Se DeT ME ReRT S® 9 er oe 
RAILROADS INDUSTRIALS Eaten cettosnaeaetanrescesexsrener stones set 28 re 
Air Reduction ap ° 
Allied Chemical & Dye Total week 9,190,715 8,143,668 
American Smelting & Refining Year to date 254,723,231 237,659,934 
& St. Paul American Telephone & Telegraph Tuesday, Aug. 1 es 2,003,823 1,391,512 
& Pacific pelésie Locomotive = 250, 2,829,021 1,429,362 
ern Brookl Union ~ Ry EE eae etree plaints aie arbi siiets 2;767,170 2,562,800 1,379,075 
wanna & Western Case 
North e Commercial ante B ANNUAL RANGE OF MARKET AVERAGES 
orthern pf. nt de Nemours En Ox 
Central +General Electric ae ,Raltsentg———> c—-25 Industrials. ———-50 Combined- 
valley General Motors Low. High. Low. High. Low. 
a & Nashville International Harv 232.94 Aug. 171.49 Jan. 176.96 Aug. 135.82 Jan. 
Texas International Lv at ed & Telegraph 186.03 Feb. = 65 Mar. 142.35 Dec. 109.63 Mar. 
ork Central International] Silver 185.36 Nov. 83 Mar. 138.21 Dec. 101.16 Mar. 
ork, New Haven & Hartford Laclede G 135.11 Dec. ios. 38 Apr. 107.23 Dec. 82.26 Apr. 
& WwW Pullman Car 118.44 Mar. 99.05 Oct. 9.252 Mar. -15 Oct. 
?Texas Gulf Sulphur 116.24 Oct. 79.86 Jan. 93.06 Oct .21 Jan. 
é Timken _ Roller rings 60 y @.24Aug. 73.12 May 58.35 June 
West Virginia United Drug 129.83 Apr. 76.55 Dec 94.07 Apr. 62.70 Dec. 
United Fruit 138.12 Nov. 80. 99.59 Nov. 69.73 Jan 
Francisco nited States Cast Iron Pipe 1.55 Oct. 71.31 Jan 80.16 Nov 64.12 Jan 
United States Steel 99.74 Jan. 62. ec 90.46 Jan 57.47 Dec 
y Western Union Telegraph 119.30 Nov. 86.60 July 101.51 Nov 80.91 Apr. 
Westinghouse Air Brake 109.97 Oct. 51.85 Feb 94.13 Oct. 58.90 Feb 
Woolworth 61.68 Jan. 48.48 July 73.30 Jan. 57.41 July 
*Multiply by 2. tMultiply by 4. tMultiply by 2%. 
° - 
toc ransactions—New York Stock Exchang = 
For Week Ended Saturday, July 30 (Total Sales 10,617,450 Shares) With Closing Prices Wednesday, August 3 
—— Week's Range.———_.. 
Yearly Price Ranges. Amount ————Last Dividend Mon. Sat.. Wea 
1925. 1926. -—_———1927 Range.———_—_—. STOCKS Capital Dat . . . 7 1 > 
<> oe = “— High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. b 9 Fiat High. Low. July $0. “On'ne, by oo 
101% July 20 83 Jan. 27 ABITIBI POWER & PAPER (sh.) (ABI).... July 20, '27 1.25 100 
<< jee 72 43 82% Apr. 20 62% Mar.26 Abraham & Straus (sh.) ie ner, ge tcl ~ . 3 1 2 72° : on es ed 
oe 113 10 113% Mar.30 110% Feb. 1 braham & Straus f.......ccccesceccoccess May 1, ‘27 1% Q 112% 112% 111% «112 a 230 rs 
117% 8 690 36 o3 July 8 124 Jan. 5 Adams Express (AE) Aug. 1,27 $1.50 Q 162% 162% 1624 16% — % 300 165 
20 13 22 8 1 Feb. 5 9% Jan. 3 Advance Rumely (BX) <a” - casdosees Pe a 13% 13% 12% 12% -1 1,300 12% 
624 47 i? 41 Feb. 9 30% Jan. 25 Advance Rumely ‘aft a Oct. "1, °26 ~ ... 37 37 7 + 1% 100. 
12% 5% Mar. 5 2% June 2 Ahumada Lead ($1) (aa) evecece Apr. 4°37 tide .. 4 4 3% 4 . 4,900 es 
il 1 1 198% July 18 134% Jan. 26 Air Reduction (sh.) (ADN)...........+..e++- July 15,°27 $1.25 Q 194% 198% 191 193 — 1% 5,300 193 
15 16 Ls 18 Mar. 15 7™  June15 Ajax Rubber (sh.) ( 5) aaecadesoues etecusees . 15, 20 $2 . * & 9% + & 17,600 9 
11 103 117% 107 122 Feb. 10 118 Feb. 1 Alabama & Vicksburg (ALM)............... Apr. 1, ‘27 3 SA jo oe *119 = suka 60 
2% 1 24% Feb. 18 1 Junei8 Alaska Juneau G. M. ($10) (JU). nn. . <Seeansess nee re 1% 1% 1 1 + % 1,200 
oo ae 100% Jan 20 96 june 2 Albany Per Wrenpimg Paper o june 30,27 OCT Ome CUS CO a 
+. ss r ra! 30, °27 7 rt 
203 203 220 coord Feb. 11 °212 Mar. 3 Albany & OM - xa , July 1, 27 dy sh es — ~~ oan” 7s ye 
+. +. . 117 Apr. 8 117 Apr. 8 Allegheny & Western Railway (AY)......... July 1, ‘27 3 SA *117 
” - 5 53 Feb. 24 49 Mar. 24 Alliance Realty (ah.) (ANR july 18, '27 62 *53 iy 
hee 11 55 131 182 Apr. 20 130% 16 an Eabios (AAC y : Jaly 14, °27 4 8 ewe: je oa 
11 80 ise 106 161% July 30 131 Jan. 25 Allied Chemical & Avg. 1,°2 91.50 Q 11 1% 1 160% +10% 150,300 157 
121 117 1 118% «1 July 11 120 Mar.31 Allied Chemical & July 1, ‘27 1% Q 123% 123% 123% 123% 123% 
1H 784% j|.111% May 31 88 Jan. 25 Allis-Chalmers Manu’ May 16, ‘27 1% QQ 108 110 106% 108% + 1% 5,900 108% 
108 103% 11 105 112% Apr. 21 108 Feb. 9 Allis-Chalmers Manufact July 15, °27 1% Q % : 111% 7 
die $6 22% 14% 24% Feb. 11 13 July 15 Amalgamated Leather (sh.) (ALR).......... 175,000 ......... = ‘eo 14% 15% 14% 15 + % 1,200 13% 
115 102 108 =6Feb. 1 87% July 23 Amalgamated Leather pf.................-.. 5,000,000  ......... . as RALy BN Ly KRIS 88% — %& a 
24% 37% Feb. 7 Apr. 28 July 30, ‘27 We 8Q 29% 28% + % 5,700 29% 
13 9 14% Feb. 14 at Apr. 6 Apr. 15, ‘27 2 ee 13% 13% 12% 1%, —1% 12% 
ed 51% Jan. 10 Apr. 6 Apr. 15, ‘21 1% .. 5 46 4t 41% — 4% 3,900 41% 
46 ws 63% July 8 41% Jan. 4 July 1, ‘27 SOc 3 61 61% 8 5 —2 600 60% 
* 53 Fs] O. Su July 4 ae 7m. 3 es ee —_ a x 4 ea o% 4 br tr brn — 1% 40 61 
- . me . 80, * ee 1 i ‘ 
8T 78 83 55 60% Jan. 3 44 May 4 American Beet Sugar pf........-....cseeeeee July 1, "26 1% ~' - 51” be “3 — _ 
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y Stock Transactions—New York Stock Exchange—Cowineed 
























































































































1925 Sa —Toasty nd a 
0. —_<—_ 27 G —— s G . 

High. Low. High. Low. igh. Date’ “Law. Date. STOCKS Capital ee Dee M Sat we 
54% 26% poor “ —_ 2. Low. Date. (and ticker abbreviations) Stock Liste¢ Paid Pi Soo! b; ee ee ; : July 30. Week's Week's sae. 

ns ce o 2% zely 19 13 Jan. 20 American Bosch Magneto (sh.) (BOS)....... “0s hs ge peepee Bk, Ses Low. Las.. Ch’ge. Sales. Cio 

1idm% «107% «138% 10%128)S Mar. 11 35% May 2 American Brake Shoe (sh.).........+.-+--++- 640,000 sa . a “a” 7 i 18% 18% 1% 5,600 

53% 47% 50 30% 2. ar. i 117% Feb. 7 American Brake Shoe & Foundry Ente 9,600,000 June 30, '27 13 ; - ‘ 43% 44% % 18,000 43 

98 90% 97% 86% 98° Feb. | 10% July 8 American Brown Boveri Elec. (sh.) (BOV). "415.256 Jan. 20, °27 — + 124% . 

49% 47% 63% 38% au 5 _ » od 50% June17 American Brown Boveri pf.... .--.++++..+: 3,000,000 A “1! 27 ’ 4a, “% 11M 12% + % 5,100 421 

121% =115 130% 121 aan” ume 7 43% Mar. 31 American Can ($25) (AC)......-....e0s0.0.- + 431000, 000 May 16° °27 ene oi ‘ nt oi 2 "300 56% 

115% 97% 114% 91% 109% June ‘7 126 Jan. 14 American Can Company pf.......0..... *"* 41'233'300 J ~ 1 ST “y - 08% Gi 8% x59% + 1% 151,300 G01 

128 120% 130% 120% 134% 3 ay 27 95 July 13 American Car & Foundry (sh.) (AF) -. "600,000 July 12°37 A ae. <7 $24 «133 + 2 "100 

62 37 51 31 ae —_ 8 125% July 16 American Car & Foundry pf.. 30,000,000 Sate 1 or $ : ~ 95 103 a8 102 +4 8,800 102 

92 85 97 88 1" —— = 36 Jan. 26 American Chicle (sh.) (CCH) - 187.170 July 1. ‘oz 7 Oo + + > 127 i 100 

6% 4% 10% 4% 1D% —, : 90 Jan. 13 American Chicle prior pf. (sh.) 37.500 Suly 1. 97 ‘a >. tet ” 5 1 5,400 57 
az ee - 474 July 14 R.| Apr. 20 American Druggist Syndicate ’s16) (ADS). 8.825'840 June 30: ar a oh 103 : 

166 125 140 105% 145% J LD 7 39% July 30 American Encaustic Tiling, Ltd. (AEN) (sh) 107,970 July 1. 97 a0 r : 13% 1444 Mee 13,100 14! 
*% 51% 27% 42% 14% Beth Man ‘ 127 Jan. 17 American Express Gigs adacesas tne 18,000,000 July 1. or 1 > 8 $2% 9% 39% 2%, 7 291, 
P 94 7 98 102" June > 18% Feb. 17 American & Foreign Power (sh.) (ABW)... Thain Miatendtinn , . + aa 8% «1H + 1% 2,200 144 — 

142 114% 131 105% 116% Mar. 24 86% Feb. 15 American & Foreign Power pf. (sh.)...... 360,135 July 1, ' $1.75 Q se aoe oe ae ae 11,500 21 

14% 8% 17% 10% F na 24 116% Mar.24 American & Foreign Power, 25% pala (sh.).: 82,405 July 1," 3%, ) a o4 eae os a) 

73% 58i6 67% 33% = e . 18 7% Apr. 30 American Hide & Leather (HI 10K : ; . *116% oe ve 

308 a3 5% cay 20 48 Mar. 1 American Hide & Leather pf . Oct. ‘1. *20 m M Fp, Hy 9 10 My 70 
uly 6 30% Jan. 3 American Home Products (sh.) (AHO)...... "300,000 Aug 1, °27 20 M 4 463 44 oo 2% 1,300 yo 

139 36 7 : Se pene 5 "78 78 % 4y, — 1% 6,400 AR 
Se 74% "30% 81% 1 or 10 114% Jan. 26 American Ice (IS) .......-+2+0eseeseeeeeees 10.716.000 July 25. ‘27 > er nec ‘ 

46% 321 46% 31% 7 ay 7 84 Jan. 7 American Ice pf........--.--cccsesesceesseees 15,000,000 July 25. = - 7 + <4 194, 124% + 4% 2,000 9121 

20 11% 5% % ri —_ : 37 Mar. 23 American International (sh.) (A 3 "490.000 ye “a mi $1 Py ‘ 4 90% 90% — 4 500 
| 100 95% 103 % 90% Jan. 6 4 June 4 American-La France Fire Eng. <$i6) (AFG). 4,493,000 Feb. 15. ‘27 i. ; Im 51% 1% 7,200 | 50% 

59% 20 52% 25% 34% tay 25 soe jong i y ores oe 2 ee © Fire Engine pf......... 4'000'000 July 1. 37 1 ‘ Sti ; ‘ a + % 1.300 6% 

53 87 57 : Ae ; 4 srican Linseed (AL).......+e+.seeeeesseee ar 15, ’27 , 4 oo 
144% 104% 119% pi, as June 10 46% Mar. 9 American Linseed pf............... ; 1, 750,000 — ’ > 1 - 5% 2h 32% %, 15,200 a3 
124 115 124% A May 18 103 June 30 American Locomotive (sh.) (ALO). "770,000 jane 2° @ 4 rth, 64% 64% 1% 1,250 661 
“ = 80% ea% 7. July 23 119% Feb. 23 American Locomotive pf............ es 38.438:500 June - 13 Pa 102% 109% 104% 105 + & 3,000 = 107 
oe rie 195 114. 1497 + y 3 73% Jan. 3 American Machine Foundry (sh.) (AFN) 180000 Aug. =0) a on — se 25 2 4K) 

57% ay 57% «| 4a ~o Mar. 2 125% Jan. 6 American Machine Foundry pf............ *: 9,000:000 Aug 1% Q ‘ * 89% 90) — % 1,100 93 

119 ii 120 113% sai gaa. 20 38 July 12 American Metal Company (sh. ) (AMM)...... "504.738 June $1. 9 : “144% ; 

** es y 43% J med a 108 Jan. 6 American Metal Company pf...............- 5,000,000) June 1 Oo . . 9% 39%, % a 45 

100% 96 103% 63% 110k Marae =D july 38 American Piano (sh.) (AMP)... ......cscess 227,000 July Tie} =6Q a : 111 

as “Hs 724 50%, 37 by , OE REA LT TMs 3,000,006 July , O le 5 375 ie 5,100 36% 

122% 89% 123% sort 130% a 52 54 Jan. 27 American Power & Light (sh.) (AOW) Sa 1831 807 ped mn rs +P + 944 1% 490 95 

130% 1281354 iss” isT@ Juneld ig0h Yon. 2 American Medinter f.>. 0)... seisees 81,008,025 Sune seas 180" x 600 1201 

84 76 77% 105 June 24 871% . merican Radiator pf..........sse-seseee 3,000, 0002 May 1% > 37 aT = + 2 26,600 = 129% 

+ 4% 7 7% Apr. 4 American Railway Express (ARX).......... 294 '% Soe 4 Ly, 2 ) 137% + BY 2) 

79% 48 74 39% 64% July 7 35% Jan. #@ American Republics” (an) (APU)... ‘ ‘ a were ; St ; F + 

76% 36 fi aaais F 2 s “ Sheer ie a 2% . a5 , 7 1,100 4651 

- = = = $i” may oo 42, July 23 American Safety Razor (sh.) (ARZ)...... 203, 918 July 1, '27 ; yg ‘ 7 _ 

a - oe = 4 20 43% June 27 American Seating Company (sh.) (AMZ)....- 200 3 f $1 Q “ait on 424 48% + 6% 11,800 

14% 5% «| O1% "5% 7. 2 26 80 Jan. 21 American Shipbuilding (ASU) .............. 14,714 400 g Q =" + in 1% 91500 47 

144% 90% 152 soe sere San 7 _ 3% Mar.23 American Ship & Commerce (sh.) (ACS). .222: "669/248 by . : 98 98 + 7% 94 

115% 105% 122 112% 10 June 2 132% Jan. 25 American Smelting & Refining (AR).....-.-. 60,998 ,000 $ nae 2% a. 4 y 1,900 { 

154 138% 165 121 30% July 30 119% Mar.16 American Smelting & Refining Company pf.. 50,000,000 : . , t 165 + 4% 109,400 170 

102 98% 10: ss 130% Mar.11 119% Jan.17 American Snuff (SNU) Fe. 11;000;0 3 : 130% + 2% 900 130" 

@ Me 105 HR TOI June 3 “Ot Jan. $ American Smuff pf. 200001.00002000000000 390"800 g 124 2% 1,800 126% 

ite 3h AT 406% July 30 41% “Apr. 28 “American Steel Foundries “(sh.) “See "902.745 7 Q > 4 9% = WY My 30 

77% 47% 87% 651% . —_ 13 110% July 5 American Steel Foundries pf..........-..... —— 713000 1% G + + 4% 64,300 4 

104% 991 110% 100 116% May 27 9 Jan, 25 American Sugar Refining Company (8)...... 45,000,000 i, Q g = “s sae. 

2914 61% J wd oe 107% Mar. 3 American Sugar Refining Company pf...... 45,000,000 im 5 ~ 36 88 +1 2,600 87 

47 37% 1% ai + ~ y 2% Al% Jan. 3 American Sumatra Tobacco (sh.) (AMS) oy 174,327 . if 110} + & 400) 112% 

5 130% 15 139% 172% Ape. 2 6 Apr. 1 American Telegraph & Cable (ACE)..... “* 22 14,000,000 1% @ 8% 0% + 12,900 61% 
121% ~ oe imines. Ses ee aes. oe: '21,096,791,900 ; 4 i r & 10-33 
119% 8414 124 110% _— July 27 120 Jan. 7 American Tobacco ($50) (AT).... 40 1242400 @5" . 7 8 ( 168% + 2% 18,600 168 

104% - 110% 42% July 25 119% Jan. 5 American Tobacco B ($50) (ATB)............ 52°699.700 oo 2 .@e 4 141% Ye 3000 «144 

135% 103 135 114 F 115% Apr y 110% Jan. 4 American Tobacco Company pf........+...+ 57.3 382, "900 1 ) Er 1 141 % 4,200) 144! 

11 1054 110 102 146 Feb. 18 125. Jan. 7 American Type Founders (TY).............- sy 04 - S 113 i 114 + 600 

76% 34% 74 43% 11% May te 107K Feb 1 American Type Founders te bsiieatenasaess ae - . 135% + 8% 3,800 

s , * ~ 4) + ‘d ae i I 0 1 , 
524% Jan Amercan Water Works & Elec. ($20) (AWW) 13,264,000 oh 2 9 92%, ; 1 9,800 961 

103 \“ 4 ; duly 27 9) July 14 American Water Works & Elec. ctfs 9 5 9 : . a = - 

; $6 1084 101% 111% June 22105. Feb. 16 American Water Works & wee. Ste. -4°*** seteaeee 6 May 16. “2 We | 8K + 3 1,100 9 

100% 96 166 jiu an” 28 46% July 29 American W. W. & E. (AWW), new (sh.)... 1,328,219 = Aug. 15, '27 me «20 $71, ; + % 20) 

64% 34 42 9" 33 Apr. 14 99% Jan. 6 American Wholesale pf. (AWH).......... "*> g/062;400 July. i. ‘27 ix GO 1% Ai 2,400) 47% 

96% 69% 90% 68 % Jan. 5 16% June 7 American Woolen Company (WY)....-.---- 40.000.000 July 15 9. 1% - “an” ats: \ 4) 

4 86% Jan BS 46% June 1 American Woolen Company pf..............- 50,000,000 Apr in °27 a = : + 2% 163,700 1 

a oa ae ia oa 27 ont May 26 American Writing Paper ctfs. (sh.) (AW) ee '148'479 oe. . os me" + 2 5,100 ; 

12% . i2 3% seu se 4 28 25% Apr. 7 American Writing Paper pf. ctfs. 7,378,900 : rts) . + 3% 33,600 194 

44% 24% B4ig 20 ets, “eb. 10 o% June 27 American Zinc, Lead & Smelting ($25) (Az). 4 '828,000 May i. °17 ; 0% it + 4% 12,100 rt 

=a 53% 35 31% 411 4914 Feb. 18 38 July 14 American Zinc, Lead & Smelting pf. ($25 2'414,000 Nov. 1. 0 $1.5 ‘ ‘1 1 pel 

48 99 5 > ig ty Jan. 12 414% June 27 Anaconda Copper Mining Company ($50) @. 150,000,000 May 23. '27 v's" ; . - & 1,400 

a7 40 69% 644 9% July 2 46 Feb. 18 Ann Arbor (AN) 3.250000  ...... “ ” evtia - X, 8,700 16%, 

46% 26 44% 34% = Mar. 2 69% June 28 Ann Arbor Pf...............seeeesseeees *) 4.000000 

105 90% 108 100 2 Jan. 18 38 Mar.10 Archer-Daniels-Midland (sh.) (ADD)........ 200,000 Au 1 7 1 

100 oo 8T% «BOX 109 «=July 6 106 Mar.10 Archer-Daniels-Midland pf SES ass f ca < _— = - 4 + 1% 1,500 

27% 30 rt, asi 96% b. 16 86 Apr. 13 Armour of Delaware pf. (AMD)........... :. 6: a - 6 7 + 1 100 

20%; 16 17 ; ov Jan. 7 8% May 4 Armour & Co. of Ill., Cl. A ($25) (A +) an 097 3 Apr 1° a S 3 1 300 8 

93% 90 93 80 % Jan a 5% May 5 Armour & Co. of Illinois, Class B ($25 ‘ : ye 4,000 1, 

30 27 31% 18 86% Jay of = i. a ow & Co. of Mlinois pf........ A July 1, °27 ik oO P “ 3,200 \ 

¢ 5a, a 4 no! Sonstable Cc ein eee : “ ~ ra 200 

“a 63% 46% 34% Jan. 5 44 July 12  Artloom (sh.) Set Poi SHS July 1, *2 7 17% ; Y 200 33% 

nn I ee nto Jn , 87 75 Q 73 48 + ODO 

a to 3% oy = Feb. a 111% May 31 Artloom pf...-....--. 0.0. coveeesceceeeeeeees 2,000,000 ———_—-— ia. | . 

61% 48%OC«~*SHC‘TC;*‘*dK June 24 22° Jan. 11 Art Metal Construction ($10) (ART)......... 3,205,700 May 1,’ 27 se |OQ 

102 04 ++, eet pr. 11 39% Feb. 9 Associated Dry Goods (sh.) (DG) ia ass "640.000 Aug. 1. '27 a9 a - 1% 0) 

108 101 110 102 109 ime. 97% Mar. 3 Associated Dry Gonds Ist pf..... ....-.+++++ 13,804,100 June 1, '27 i4 Q O3% 04 + 1% 17,00 44 

47% 32 59% 44% 09, June 9 105 Mar. 23 Associated Dry Goods 24 pf...........-+++++. 6.719,400 June 1, '27 i, QO 106 ; r 3 300 104% 

140% 116% 172 - — R-s,, eb. 19 42 Junel4 Associated Oil ($25) (ADO)... - 2.0... cece 56,000,000 June 25. '27 we 2 " r oe 2K) 

98 92 102 94% 103% July 30 161% Jan. 6 Atchison, Topeka & Santa Fe (A)......... 232 463,000 Sahm 4 tae " = 44 +2 100 

ss ouavia, «o3aty «1st See Oar 1m Ape. 6 Atlantlo Goest Line (AX). pt... [124%190/500 Aug. 1, °27 of OSA (10 + 9% 8,730 19554 

7 3 ‘ iJ ee MM GUNA BARS’ GBM s0c0505scc042s0650-0 342, 997 3% Sé rth 4 2,500 103% 

60 31 see SM fs oe oe 25 Atlantic, Gulf & West Indies 8,8." (AG)_.... Stigeei2 «Feb. “21 a" ; “38 + 22 11,000 189% 

117% 95% 128% 97 195% June 7 29% Mar.25 Atlantic, Gulf & West Indies | Oe eee 14,979,000 Jan. 3, "2 $1 5 - 1% 1,500 = 36 

117% 11314 120 115 29% June 10 107) Jan. 28 Atlantic Refining (AFI) aad 50.000.000 June 1h. "9 cy : \ 20) 

65 45 $4 on 118 Mar.11 115% Feb. 1 -Atlantic Refining pf ooo Ce | ume 8, 1 Q 6 115% 121 + 1% 8,900 119% 

94 90% 97% 4 ‘ar June § 6% Mar.17 Atlas Powder (sh.) "960,393 June 10. $1 4 a ‘ 116 + 1% 300 119% 

3 94 ire OF July 2 Se ee I EE OE, dnc ccc nasectedcccaceoionscas 9.000000 Aug. 1 11 a A. : po 62% + 2% 1,000 

32% 22 28 7 a oe 3 7% June25 Atlas Tack (sh.) (AKO).........c..sscce-0+ 95,000 aie rin , 102 103 - & 130 101 

95 87% 93 git 10% Jan. 3 4% Mar. 22 Austin, Nichols & Co. (sh) (ANO).....-...-, 144,621 7% 7 

3 10 “4% _= Jan. % 26% July 26 Austin, Nichols & Co. pf-.........ccc.esseee 3.350.000 Feb. 1, '27 i a, 4% 0% t 2% 9,000 
25% 12 44% a° 5% June 1 4% Mar.81 Auto Sales (sh.) (AU).........s.cccccccecees " 80,592 vi —" 26% 37 +9 900 37 
40 May 31 28° May 20 Auto Sales pf. ($30).............s.s0cseseee 2,886,750 Dec. 24, °26 i SA son 

146 0 373 y 97 = silanated ~e 

116% — = & = ae Jan. 18 SALDWIN LOCOMOTIVE (B)........----+: 20,000,000 July 1, °27 SA : — aa 

9434 71 100% a uly 7 116 Jan. 14 Baldwin Locomotive pf...........-- aebaawes 20'000:000 July 1. '27 tha —" 4 po 249 + 3 116,700 = 245% 

4 24% May 31 106% Jan. 4 Baltimore & Ohio (BO).............+++: 215,559,400 June 1. ‘27 11 — - <s 123 124 +2 90) =: 120% 

67% 62% 73% 671 16% July 3 115% July 22 Baltimore & Ohio full paid..... 0.0 0......00. * ete : ae 2: * " 114 120% + 4% 105,400 

‘ fe = zune 3 734 Jan. 3 Baltimore & Ohio pf............++- verre et" 60,000,000 June 1, 727 ; - A m1 115% + 

56% 35% 46 33 103% pd 10 106% Mar 30 Bamberger (L.) & Co. pf. (sh.) (BG)........ 10,000,000 y sro ‘id ae 1% Bis iS 17% 78 + % 1,500 79 

1 103 991 = May ot +4 Jan. 6 Bangor & Aroostook ($50) (BNK)..........++ 3,860,000 fuiy 1. — one ‘2 8% 108% 108 108 % 1,100 107% 

73% 35 57% ‘4 = June 22 101% Jan. 10 Bangor & Aroostook pf.........-. ne 3480000 July 1. '27 1% a By Se e. BU . 600 

107 94% 104 102 59% Feb. 99 a! Jan. 6 Barnet Leather (sh.) (BLR). "40,000 ‘Aug. 15. oe ei Q 1 4 114 114 : a «(114 

33% 18% 33% 4 = Feb. 28 95% Mar.31 Barnet Leather pf............ -. 1,000,009 july 1. ) o 52% “ 1,200 13% 

wee 30 16 2912 rath pets, — 4 22% July 26 Barnsdall Corporation, Class A ($25) (BDL). 25,000.00) oo +}, ms o *97 

53% 38% 55% 39 97 : — = < Apr. 30 Barnsdall Corporation, Class B ($25)........ 3,840,775 July 5. 6 Q 99 rH 2A t 1% - 39,900 24% 

100 93% 102% 98 97. July 19 = 49% Jan. 25 Bayuk Cigars, Inc. (sh.) (BY)........ 5) ie ey eS ae 23 + % 3304) 

Z 108% July 29 101 Jan. 10 Bayuk Cigars ist pf........ PER Se 2.763.100 July 15, °27 * wv v1 87 2 1,900 87 

on . .- . 122° May li 100 Feb. 1 Bayuk Cigars 24 pf.....c.cscoccccceseecess 1.234.000 July 13. ‘27 LF > - o% 108% + 1% 1 

*38% *29% *4)% o4iy 18% June 7 15% June 25 Beacon Oil (sh.) (BCD) ee a Sg "704,000 <5 pts ; he 120 

77% 60 71% 52% 60% Feb. 15 50% Apr. 29 seo Creek Railroad ($50) (BO). as c020s0s 6,000,000 July 1, °27 ie -Q . ™ Ue % 1,000 1% 

5 P r * Se _ acking 20) (BNU)........- 7,5 } g 60K xa 
115 113% «1448-11496 «119” Mar.i2 114% Jan. 17 Beech-Nut Packing pf. Class Bllssc..... Hrtog July 15 im 6 + 2 HO 4% 
41% 37 39% 20 77% Jan r sae - ; 4 ve ; 15% + 1% 120 

= 5 5% July 7 #Belding-Heminwa sh. EG) 5,032 , 7 ‘ ae 
iv dy Bia dig. HE Ju MOM July Bt Beat & Go. tne, (BST) shaven nescsseioec -) -- {ilahep ln ile am a 2% Ue a 
102 %. we @ us Ss (emt len 3 Bonen Son ee inediaskasicewes 180,151,900 July 1, °27 i 50% 49% + 2% 206,600 40% 
: y 2 : - 4 i ON I a cee eas 98 7237 2 pond * or MF , % 0% : 2,000 53% 
a 42 28 85 July 28 44 Jan. 17 } ener sel 7 We cccccevacsecesoseoecse 96,737,300 July i. “=e 1% Q 11 1117 113 ‘ 4 
2 ii al (S.) & Co. pf. (s a ; 7 “ — + % 112% 
BR. fig dee Bk Hite Blcminedne eosin i oS PBR oe § f of 

os ; 561 5 594 > emit : oomingdale Bros. pf......-....0+eeeeeeees: : ig 97 ’ : ? dina ” % 

mn « OS SS Wits Ries bus meee eG “sh. (BM). "100. jus 20, 27S ; 

52 25 51% 34% srt — e ie Ps 2. 4 ae Fo ne mg (sh.) (BF)... , Apr. 1, ‘19 ae Q t ( 1% % 1,000 7 

46 i : 3 . ’ : 20 ‘isheries Ist pf........ aebwniess v : 9 , = hie 2.100 % 

iy 4% i* 20 28% Jan. 10 18 May 4 Botany Cons. Mills iy (BTY) apesiee aes an’ Se Pie 491 

5 1% 3 1 a 4 Feb. 23 26 July 13 Briggs Manufacturing (sh.) eee Tuly 25. '27 2 20) + 4% 3 500 7 

36 22 27 a a” be a Apr. 11 British Empire Steel (BMP) naire ” Om (2B + 1% 7500-274 
4 i4 6% 10% i é June 6 19% Apr. 21 British Empire Steel ist pf Fel i »4 us, 

sig 190 1s ask 17a See So tay Bese Bete, tuple Stash, 20 Boao cesses : cite 8 Ey 

64 351 7, 53 7 = O72 . I DOGO MNO. CUED, ccescsecvevccscsceses ' "27 Pa - . ao” 

83% 7% aon 54% 70% sea. : 36% uy 3 Brooklyn-Mashattan Transit (sh.) (BMT).... "769,097 ; $i Q gi 8 Con La + = igre gs 

7: o - +4 yn-Manhattan Trans 0 5 aair . a <4 100 

100% «7388 B24 Sly 20-80% Apr. 4 Brooklyn Union Gas (oh) (BU) ons... Hr ans | Ss wm as +e 1,100 825 

46% 4t 48% My 43% July 25 30% Feb ; , PE. Ro 4 : 6,400 130% 

“4 = Brow y an 97 - — 
h, eg Re Hae BY Brown Sie GP) OM 28 te ees *« m a 2 fae 
1% 3 it |e Jans 7 1% July 11 Brunswick-Balke-Coliender (sh.) * "5005000 May 16, '27 ime gs a * 
105 70 65 35° 60” May 31 “a July 11 Brunswick Terminal & Railroad ch ) ON ig 87.000 ee : 4p 20% 28% 29% + 1 900 0 
50 50 40 oo May Si 5 Aer. ¢ Buffalo & Susquehanna (BFQ)...........-. ‘3,000,000 Dec. 30, "2 ‘ 59 oe hUemlCUL SS 1,008 1% 
92% 48 87% 70 115 Mar. 10 804 poy 4 Buffalo & Susquehanna pf.............+--++ 4,000,000 June 30; '27 a 1 m1 + 2% 200 
98 66% 101 94 110. Mar. 10 10244 an. 8 Buffalo, Rochester & Pittsburgh (BR)....... 10,500,000 Feb. 11, ‘27 2 SA ) >t aa 120 
sail 136 92 144 121 125% Jan. 20 4% June 1 Buffalo, Rochester & Pittsburgh of.......... 6,000,000 Feb. 11; '27 SA + - a 96 Ms >”) 95 

39 7 44 26% 28% Jan. 10 5% June 17 Burns Brothers, Class A (sh.) (BB)... = 97365 May 16,°27 $2.50 Q 457 o3 ov 20 

117 113 117% «117 : 2 Jon 2 16% Mar.18 Burns Brothers, Class B im.) ee cs pd May 16. ‘27 “an 2 6 . a3 94 1 00 
99 91% 103% 97 . =: ses. = Burns Brothers prior Pf. ...ceseeeceseecees * 4,292'100 Aug. 1, '27 1% Q a sosaeat “ es 

e , —_ ES 60 on cn sind pcadek ines ; $'000,000 July 1, ‘27 ix @Q 2 

a 14% 844 10% = oe: 3 oo, Mar. 2 Burroughs Adding Machine (eh.) (BGH)..... 800,000 June 10, °27 mm 6 , . iy sh + % a 

$ = 8.) (BH). ....ceceececsoees 37,853 os . O% =i, an. . . = 

103 O0% 104 0% itt Apr il mas See FRC age 6,892,000 July 3, "27 ix Q 10 4 a P ae 

Pr a a 3% May 2 3% Mar.19 ‘Butte Copper & Zine (#5) (BC). es... ee Sioo0) «July tor 1S 11411314 MG 300 NT 

1 1 : y r ne ($5 ER : ec, 24, "26 ri 41 : 0 ‘ 
» = = = 7% Apr. 4 Butte & Superior ($10) (BT) na Raraienetes 3501 970 jens 30° °27 se | Q 9%; 9%, rh irs + "% apo "2 
dhs « a oF v'% 3.6) 
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‘s Range ed. 
Week 8 t., : — P - 3 
Dividend.————._ Mon., cue. Week's Ves eS 
Amount -———Last Per Pe- July 25. Low. Last. Ch’ge. Sales. 
8 oP Liated Paid. ah Oe te ‘3 S000 | Ba 
—~ "K Listed. : r , 
_——__—_ Yearly Price Rarges. 1927 Range.————. nd _ Stock Lis Dec. 1, '26 - wise = Py 78% 83 — % = 
1935. “co in Son to tee (a RF (BOK). ....0..cssccccsees — ‘ix Q@ 10 108 100 4 — 1,300 
“igh. Low. High. Low. GI% Feb. 15 30% June 28 Butterick Company (BOK), «.-..-.+-++20+++ 6,749,100 Aug. 1, °27 a & 73 70% % 
28% 8627 } pi 94 «June 2 42. Jan. a Byere ta. M.) ~ cetcmccaccesceccesscsees QTAIS OES. kt at agape 1,900 64% 
4% 23 44% 20 111% July 7 rOo>% ~May - Products tobe (sh.) (BYC)..... scessse — ~ ° o% 64% 62% ie 12300 23% 
100 9% W2% ‘%* 92% June 2 66 Jan. 2 By- oar June 15, °27 s0c 2 > 24% 24% 1.300 oe: 
“ “. ad = - {IA PACKING (sh.) (CFF)........ Hy nig ie i a “i, a “ie 4600 670 
" 60% Apr. 1 CALIFORNIA PA (825) (CPU).......0005 gy 4 Dec. 30, "20 SOc. 70% 8 re 4.700 13% 
74% 66% $j Jan. 3 21% Apr. 28 Califoriia Petroleum, ($20) (CM)............ fee 6 June 20. "27 $1,50 3 1 15% Se I + 1% 27,000 32% 
3% 3% = 3 Bh oe! fee, eee ae eee SSR June 15, (37 a. ae wt ue me Fa 29,500 190% 
1 - z m ; 1% June 27 0) (CAH)... eer cene x July 1, ' ’ coos - - 
cis RT tly BS Ua duly °f Calumet & Toca azo) (OAR og fone yay 3 | KG mG OR nee iv 
im 1m 2B ish July 19 S jee. 5 Genete DB Pacitie i iccceeen wees eee ce ess 26,000,000 Aug. BS a m oe 280% ats . 
# 46 192% Feb. 28 165 an. 18 Canada Southe (CBA). ..--0-- ae peseene ones 14,184,800 uly 10, 37 1.25 101 264% + 12, 
152% = 136% =: 170% On 62% May I! i Jan. Clinchfield & Ohio’ ( 2 Ny 9,302,200 July 10, * 150 237 120 ge 
4 4 Carolina, jo. stamped....... July 1, ‘27 : 3 44.000 29% 
ve 90% June 6 83% Jan. lina, Clinchfield & Oh - + 13,000,000 ya ™m © les : 28 31% ++ 3% 
.* Feb. 4 Carol Machine ( Denes July 1, "27 Ps 28% 33 Me ce. -: 
: 102% May 10 98% 27 Case (J. 1.) Threshing i  aaeeee . 13,000,000 ly 10. '27 We Q Bis 108% oa ia% 
‘ j : July 2 =6132 Jan. 27 (J. 1.) Threshing Machine pf..... 1,500,625 July 1. 1% Q *: re is 15 i 200 
24 ©6176 S mu men in Reh Soo: lioy Steel (sh.) (CES).......... ** 10[000,000 July 1, ° H 15% 86-15% 5 “4 mo 310 78% 
60 «118% 8G 124% May 2 24 Apr. 1 Centra) Alloy Dnasackmenebaaniies ++++ 10,000, Apr. 1, ‘27 we 78% OTT) «= 78% 1 550328) 
—" se wr 100% 108% June 7 1 " Sontens Leather (CL) ocecceccoseccseces . $Sts'200 Aug. a = H a 335 sz =. a t ‘ 700 11% 
- « 25 * 36 «6 Gantead Leather 9f..-.....c.ccccoccsee 4 ~ ‘2 3 Q 3 ss .6U® *s 
23% 14% 20% 7 ih uy 20 34 Jan. 14 Central Leather pf... -. ier (36) 31.458, 508 Jan. 30, 26 ie “ - “s = 75 i so im 
a £5 305,40 348 June 1285 Jan: 26 Century Ribbon Mille (sh.) ). Ko i en a i ae x ime i tix 11,400 51% 
265 » . 18 10% Jan Mills "122,842 Aug. ns Q 47% 
10% 16% Mar. 24 «Century Ribbon GpP 1,122, 1°27 $1 
47% 30% 78g 83 Apr. 22 700s Jan. te » Capper “(sh.)¢ 307,000 July 1, 111 ss | (eases 
9s o4 90 > : A al nh I mn A a a a . j ihe Eee a ce 
Ge 43 io 36M May 11 42 Jans 25 Certain-teed Produc since Te hOU 3 OS Tee ve 
HB 40% ce Products Ist pr.... f ‘July 1, °2% 7 i 2,300 
7,2 est 2. 6 OS Se pt. -: *Sbo‘o0 June 30, ‘27 = 2 7 : 18% — % 2,800 18% 
110 89% 106% oe 108 June l4 100% Apr. 30 ons Corporation (sh.) oe OD; casncece 2 eG 18% «19 18% Rn a 25°400 1954 
103 80% 100 80 «July 3 7. Se Bee ee a (om.) “(CHM)..-.. July 1, "27 186 = = FF tS ee 
23% 14 46 » 4 Mar. 22 6% June 27 Chandler-  [ Gibscasceiccedoaars 117 400 July 1, °27 2 a a 160 * 22" 500 70% 
o a 26 oon 38% May 6 13" June at Gueaupeshe © Gite 0000.-..-...-scceceeeees te sy a 3% i im ox + 2x — & 
as . 17a 112 190 May 26 151% gee. is Chesapeake & Ohio pf....... gg teceeeeseeees . 4 ee % 3 i Gh RS 
ie 105 171 119 168 5a. - om phe 29 Comageabe oor (CHK).... eseenenees 13% 16% % $ cn ee 
76 une 1 & BB CAE) n-rcccescossosceseoees oe -* 3 f ‘ 
iim iii = 4 tO Junezt “ap Jan. 5 Chicago & Alton ‘pf....- sss at Gapedihs....: - 2 iy i 1m — im 2900 45% 
ie Ow Oe aay 38 4% Jan. 15 Ghicase & Alton pf. cortificates.--r---+..... : . + he + & ‘000 ay 
9 5 10 : 5 June27 911 June 25 cago & Eastern Illinois (CE)............- - §, oe ww 7 —_ HA 
a 6 i ‘ 510 July 11 3% Jan. 10 Chicago Eastern Ilinvis pf.......-+++++0++ co 30% 2% 3% — = 
384% 2% 37 + # 81 July 11 4 Jan. 6 aoe } a A (GW)... beau ieaiiekaah i - rs “74 a eT os 
57% 40 +] 7% 22% Feb. 9 a o. & Chicago Great Western pf........ picporiesodes na 16% i 15% 1% - % 15'200 31 
3 i, 6 44% June 2 23% Jan. 7 —-e-y-- 3 es peeeeeceee 31% 32% 29% 5 6.500 15 
32% 14% = 31% votes 75 June 9 70% — = oe Milwaukee & St. —T 4 ~pee 15% 15% isn ae ; F 6,800 30 
7 June 24 an . ilwaukee & St. — PE cccccceses 400 én , 
+454 3M ae is ee June 3 18% a ° Ghicane’ Milwaukee ; =. Fee ag —~peem 400 90% 90% + 1% 23,500 91% 
. 4 ™% 17% Apr. ¢ Jan. 3 Chicago, Milwaukee SA 0 135 a 200 
uN 32% June 23 18% Ja 158,236,400 SA 134% 135 134% 8.300 
12 23% 14 NW).. + 1S ea 130 132 +1 ’ 
= = _ e 6 78% Jan. 27 Chicago & [porwenems + omg 22,395.100 Q 130 beets 4 112 113% +X 18,100 112% 
83% 65% 92% June 3 Chicago & Northwest 10,600,000 113 % 7 108 — &% 700 =108% 
120 © «1k azoe NB (37% Mat. 2 120% Jan: 3 Chicago nee a Ponte (at S422 100 sh 10% Ol” oom ion 4 & 600 100% 
137 2 hicago, Rock Iman ft 29,422, SA | - 
128 yrs, a ts Sort 1160 July 14 4% Jan. 4 C i Rock Island & Pacific is Pe 25,127,300 . ° He 
38% Ms 71% ” 111% June 2 102% Jan. 4 Chicago, Rock Island & Pacific 6% pf. 18.556, 700 +e : . ee *132 ate “toons 
92 108 4 54% Jan. 28 Chicago, . & Omaha “OM... . A : 38 a % 
O% 82 x a ae ees 6S  - Sunes =. Ane tee, & Omaha Pf....--- "00.00 mM 30% 4 son, oz - % 4.300 a 
no 33% 5 ¢ ; 1100 Jan. 13 . b (sh.) (Tx errrrrrrr om 0 4 : 
19% 4 100133 May 22118 Jan. Si Gallas Company ish.) (CO))........- <0. “1 Nano.3a'300 Q 3 36 3% ve ‘$68 Ging 
53 44\6 66% 4% 63% July 21 48% Mar. Chile Copper ($25) (CHL)... .....0--ee0+ 4,500,000 3 éi 61% 504 oo i essen Baie 
ue son 36% 30 4 Mar.2i = 33% Jan t Chino Copper ($5) Sn srencnsetecosees Se Q 52% pa 10k 112 $ 1% 1,500 112% 
po ; or. 22 = BR 8 Gtartatio- Brown (am.) (CREED ...<cecccecs ; ; , 
y 19 26 39% an, fon 16 34% Jan. 5 yas vag oe Mh (ah.) (ORY)... .cccccce 2.708 .2t6 Q 10% - mn 120 —. “eee si 
i% a ae % 55% July 27 ig zu. 28 Gorverer Corporation mvt WD Ricedcsanscses * guna g im 2 iiss 49 t h a 
5 : 1124 July 8 2 Feb. 25 City Investing (CNV). -.-00. ooo seeeceecceuee 80,796 46% 49% te . 
131% = 100% =—108 3 123 Apr. 22 112 Feb. 25 City =— < Yr’ Nabe Pit cinnsaccd ote Pe : - 2n0 oe ,. |. 
a 125 125 2 pb - 10 City Stores, ee ee ern ss eaeness Q a e 108 +24 170 
“ :: fom July 204 Apr 3 Gay land, Ci. Coe Str Louis “(O05 22222227: 45.271,100 =u em eR MC it 
: , 275 173% 200% Feb. 23 275% Jan. 22 ocean’ 6.6. i .............. eee sas Q “e ee a 
120, «113, 123,108 oR July 2800 Feb. 28 Cleveland’ & "Pittsburgh ($90) (PPR).......- — - 045 ‘ish ix 
12 2 , 7 20 73 . = 64 + 1% 10, iy 
70% 78% June 250 69 64% 68% 
70% 7% TOK fal ($50)........ 27,822, Q 68 118 119 330 119% 
1 June 3 45 June 3 Cleveland bow (ah.) (CLU)...22.2: * g.onnoe $ 110% se 116% —i 12,400 117% 
“Tix «bee GeO toy Sup Ten @ Gheeth, Feabedy & Ga. O0-.:..c0-ccesesssssse 6.000.000 Q “5 eae “y ‘sted tae 
71% 5 ; Se Be ee Bee Ore Or cs sesasetvesecnects on.8 es iom% aS 2, 1 
109 103% 116 103% 119% _ 2 96% Apr. 4 ee international ROS es q 108 113% re s + 1% 65,800 86% 
az ‘s 188 137 22 June ; 174 “a Collins & piimen Comnesy — te can 34,235,500 ray - 138 13 is te so 
= iy Oh oe Joh teu | 6S 8 Golorado Fuel & Iron Biovecceececiecececcs 2auaoum aa - ae — 
48% 30% 12 110 132% May 4 116 — 4 Colorado & Southern (EX) pears lea oe cea 8.500000 SA os 73 7" sae bax 
130% ay 96% 52 137% ay = 7 ion 4 Colorado & Seuthora pe $h-secesenveese eee 8,500,000 Q 0% bis 103% 2 + % ‘00108 
4 . 62 77% June > 7 Coterade & Southern 90 BE... +0. .--ccer0-se 3,315,774 105% 100 74 
on 60 S 59 73 May 27 o Jaa. 34 Os bia Gas & Electric (sh.) (CG)... 91'817.500 3 73 73 73 +1 1 : 
62% We | ‘2 85% 98% May 27 82% Feb. 11 | ee = oe | Oh ee eRe Epes 402'131 17% 17% ie% 16% = } 1,700 16% 
% ry 99% Jan. 24 Columbia (sh.) (CBN).. mM Q *91 Vee = 21 
101% 98 107% May 16 3 Columbian Carbon (s) 680, Q pe aa . 73 5 460 =) 
- Pe 70% «55 Si Mar. 18 66% Jan. reial Credit (sh.) (CMO) 4,000,000 Q 2% % 73 a3 , 
62% $5 70% Fy 20% Feb. 21 14 June29 Comme Credit pf. ($25) "O00, Uo 22% 22% 20 20 - 190 20% 
= 38 47% 16% x . 10 Commercial C — 8,000, Q 2 5 tig 400 
eta tae TT 4 Janci2 July 8 Commercial Credit Ly Sf ssii 4,000°0N0 Q ie ca aS A. 
Vs es W% se ~t Sen. 7 18% June 15 Commercial c Trust «(Cc 7218000 Q : 7 os. 
— = ss (6? 36% Mar.14 41% May 4 C cial Investment ‘Trust GWM Df....... 5,820,000 = 
— os 100 8 cou Jamar 88 pA 2” Semmnorcial Investment 7% pf.....+.+-++--+++ . Q 379 358 374 +14 byte oa 
os + * 27 59) 5 
100 104 97 86% Jan. .ee . 108,861 72 53% 5m Ct . . 
=~ Commercial Solvents, Class B (sh.) SP)... 1,359°529 g 424 42 My 39% — 2% 3,008 40% 
ly 12 223 «Jan. 3 om. » Corp. (sh.) ( ‘000 21 18% 21 + 2% 81, % 
80 76 237 118% 384 July 48% May 25 Commonwealth Power ae Ge, ccocdes 320, A 1 64% ~i% 4'900 es 
Re ~Gipiie- Se iteens 39% July 29 Conde Nast Publications (sh.) 350.000 Sa ee oe "200 
‘e +s a $6 4 17% Jan. 26 Congoleum- Rate gs caret a" -- =; , ee hs 
4% «= iim ty Gry July 22 31% Feb. 1 Conley ‘Tin Foil (sh. ) Git) staid: 8,971 200 oS fy 8K OBiK 3% — 3% 7,600 83% 
; " Jan. 5 = icut Railway & Lighting ( "250,000 Ss > a ee a 
17 “a . om lee tote een ee 0 ee rrr % % i 1,100 % 
f ss dim 87% 043% BOK July 7 73% Apr. 3 Genasitdeted Glsee Ofenne--2-c--2,,,. #01 37 G@ ws st sof not 4 4% 1-900 110% 
oe a ee Feb. 4% July 3¢  Gonsolidated Distributors (sh.) (DIB) 4.297877 sess w+ 00 
. 1 24% Fe ted Gas (sh.) (G)......---- : 199, ¢ - ~ ae 975 "5 
9% 6% e* nie July 30 94 Mar. 9 qeneeenies Ges gy © pnt pR ‘ 30'982'500 Q br 6% 3% 3% xy 27,500 i% 
97 rit a a -* a B- B  -- FSU {OCU} -.--- - 30.584,300 cn a % + 1% 12/300 12% 
os rs os 6 uly extile (sh.) (CTX). .....c.sc0o 4 3 : >, . 
si ‘in bs, "te im Tom 18 % Mar. 3 Continental Baking’ A ah:) (CP) 2 ppenberaay: » Bh 83 , ae a™ a sm t : iam 8 
5% 2 + Bon 74% Jan. 6 33% Apr. _ { ih.) "991500 = 11% 74% 73 . 
- 7% «ade Jen. 13 «72D. 3 Gontinental Bab king Bt: ebay eo 9507 308 a § 133 = 2 we tS + en 
“* ' an. . . 
ss aoa, oe % Hts} July 26 58% Apr. 9 Goatinenead _ ° ER OMELET EE wey oy July Bt 2 SA 1 
—~ of 17-126, June 10120 Jan. 17 Con tal Insurance Company (§25) (CI8).. 10,000, 11 1% + % 30,500 11 
118 as ra 122% 195% July 28 135 Jan. 27. Continenta July 30, “27 g 11 ro] 54% 54% = 21,100 53% 
140 "2? 89 te 132% eee 
h.) (CMR)... July 20, re i 
4 1 June 16 Continental Motors (s ‘ 3) (Gra in, °27 1 Q 0 90 ms 1,300 $2 
“AB ok RGR ae at Jane 't Sotn Peds Refining Go. Bleveucerseeseos June 30: 3 $1.38 Gite ims em + 1% ~ 
42% 32% 120% 122% 1324 June 3 128 Jan. a a “a (sh.) (COP) accospesbhnacsene eoeee July 1, '27 ; F a ‘3 as 15% “e “mw 
a ‘” 62 4% 694% -— +4 “ oy 16 Crown Willamette ist eS 7 ae = 1% @ 92% oom we A. = a 10888 
32 =  ¢e. 15 Carpet Company (C von % Q 07 1 : "y 8008 
a a . 20 Mar. 16 15% Apr. 19 Crex Steel Company Lees June 30, 8% ~ 8 y 
64 36 63 20 : . 4 7% Jan. 4 Crucible Stee srsessesceeess 25,000,000 June 30, "3 “9 “- 364 — \ 1,700: 
eat oie, GOK May 3 "— tes Cobe ‘Cane Sugar Cah.) ( eeerreseeeeeen ; 7 2s: & & @ 21% = 3% 5900 234 
' 10% Jan. 5 oe Ge eee Se oe ikaabhinacontnae’ ? 24 23 
14% sm we as 50% Jan. 4 34M suse Cuba Company "(ah ) fGuB)... nadente ann 2 “ yay Be ze —""% 2.000 
bys 5 284 34 es ~~ Cuba Railroad pf. (CBR).........-..ssseee- Q 106% 106% za a 
54% 444 3% 5 June 14 79% Apr. 11 10) (CSU)........ cs 13% ci eee 4 
89 84 85 82 om 2 21% July 2 Cuban ——- ~~ or o Sa tee i cdtaaiaeten . —_— i 48% = % 2,600 48% 
13° 703% 105 97% 108 zene 4 i a Cuban Dominican Sugar (sh) (DMB) ..0.2.: . 3 117% 119% | = ; Pi 4 *: 
20% 15% eh 3 ; 8 Cudahy Packing ($50) (CUX)............ ie a” 114% «115 - at aan 
.° ‘ : b. 23 43% Apr. Prnetsecteeses 1. Q - *110 Me ore 
104 63 108 we us” tee 108 Apr. 4 Cushman’s i pfs Seen }. a ia O + 4% 700 44% 
7 27 t Be oe OD aeteere creeper: ° 1 Ree 
101 107% 9% 115 July i Te i —— 2. 9 - See amie Nov. 1, - 
s «ast & ws 8 es Cuyamel Fruit (sh.) (Gbw. —A-e «a... we jet ou |=6t 4 at dt 
: EM Di<vccscsicccs : June 1. '27 1 Q m6y% 1 7 — er od 
Set 1t0" «ssath eae May 24 = 28% Apr. 28 Deere & Co. 4, ‘vere peemmetgmetieess Jan, 20, “37 TM 6S (fiiK ciim cty c+ rid "300 ea” 
18% June 3 n. BR) CBD eccccccccoscccese 20, °27 : tn . 
110 eat 110 es eo Fed. 14 264d july 32 De Beers Gon: Ms Ap papery 4 July 20°27 ¢92 Q — on 60 ae 3.000 5oy 
29 20% 29% 10% 230 June 6 171% Jan. 28 Delawa k. & Western ($50) (DL)... salt, ro t @ oe 148% 148% o° 1,400 149 
i a «(418 Yon: 8 Bentes 5’ pia Grants Westman ce (tua wiht 3} g§ = i OTB i.) ae re 
‘ 7 June ° os Di (cn scnachaeaneaiineneed 5. °27 tn ee ° pet >. 
60 So A 1a i” Sune 2 133% Jan. 21 —— ae A | i thwestern (DSH)... . ~<_ Fe os * ee .* . *33 co ) . “Sean 
eal le 354 Juneil 38° dome te Deron’ @ Mectinas (DET ne oe: Jan. 3.31“ Q 3m 38 3% 3% — % 10” 
“ o “8 354 Jun = Mer. Beret 5 Meine oe... . od } 
oe a * és oe Mar. 13 55 Mar.15 Detroit _— yaow (DRSA) . July i "27 ™% Q 110 110 108 = ie a3 
so S nee wt ie 6 Bie Ss So ° June 2, °24 1% 7% 135 128% 1384 +7 1,770 134% 
107% 8% 1B "3 Mar.2> 3 Mar.23  Detscu’ Unites ,Pallway (DU). June 15, "27 7 3 ae = 17 om -% 16200 arid 
ar q " ie ieelicen, Gan kh Git wie. ** ee —_ — > 
i8 116 ae - 1S , wy 2 eK July * ~~ & Class A (sh.) (DEE) July 15, 27 ps, 3 ™ a mm 7% +4 % 
5 d Bs 
ge BS me rae ag Ot HRY Bods Brothers pte “oe oS ROR OR OR . 
91% < g 11% Ja 7 une ee tse S Sieeate Gee... --> ES onees nA nes - an ge RS ee _ 
18% 12 = Jan. 21 2% Apr. 28 Duluth, - Sho Atlantic pf PDR SN os -- =. 37 37 34 10 a. 
a a M4 Keb 18 25 May 20 Duluth duperior Traction Company ee... July 1, °27 i § ot mt oe ms = 1 Ge. = 
Z 29% .May = rior Traction Company pf....... ° July 15, °27 7 +24% ‘ 
. ‘ July 29 © uluth Superior Traction Company pf........ y x 262% 291% 
Se July 14 49% July 29 Dunnil ¥y oy 3 (BED ah (DD)... tS a ie inom lie is ie 100 
“a . a os 168 Jan. 25 Du Pon 3 eaateaed bes P 116 gli, te Ta... 
“* bi ito, soem OTIS ny 0 Jesmy Fae 3 De post é eed tesa Tag??? *** ge Ea Be : \ Sec 
a el S Decne Mackey ed (Ont Owes Eis %& mr 
g On e 
to . 8 S a 84 Apr. 1 the — 8 Durham Hosiery pf.............. ecesesocese 
6% 43% TS Hae tavenees 
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. 1925. veasty Price Ranges.—- ——————_———__, 
petra are 
f High. Low. High. Low. High. a oye Range STOCKS Amount ——Last Dividend 
118 104% 136% 106% 172 J . ate. (and ticker abbreviations) PR y= Date Per Sat., Wea 
a i: le a ee 28 EASTMAN KODAK (sh c anpraten Paid. Cent lich July 30. Week's Week’s Aug. 3. 
30% 10% 32% 23 29% yd 28 119% Jan: 10 Eastman Kodak pf WLS CID. «cc dasccccce 2,053,615 «July 1, '27 +$2 Hich. Low. Last. Ch’'ge. Sales ry ideas 
oa eA 20% 10% 16% Feb. 20 24% Mar.21 Eaton Axle & Sprit recgeseamemsscteeess «+++ 6,165,700 * +97 1 69 65% 166% — 24 . < 
vs RY hn ee & Bros. $25) Mas o7°972°° 50,008 ‘2 is Ss 8 125 + % nc eee 
. ee 82% 61% 92 pA sg po as jay Bi . aa (Otto) & Bros. a ) (BIS)......+« hy - j 27% 26 26% Pa ? 10.990 py 
; os ‘0 a i Aen Cite Cs See. ......3..... 4 ’ ” 13 2% “ < 27 
40% 17% 34% 13% Be Mey - 13% Mar. 2 Electric , Man. (a (eid) adénsweteneoed 20,000 14 . ad —- % 1,100 12% 
110 100 115 is y 16% Jan. 27 noe gg! og FR ry oon 766,320 i 9 89 20 aft oe. 
410% 100% 110% 102% 111% yd 4 iva —= = ee. © . & L. pf. allot. oan -.) Le a 1,718,123 18% 17% 18 te " i8:200 eis 
e pr P. i L. x: s . 139,123 > 23 22 22K 4 an 7 7 % 
i ee ee . gx FH tio B 
71 7 ’ ‘ ectric Refri wee eeeeseeeaes 042 Fs i . weonee 
15 1% 16% ae Hh jan. 8 63% May 3 Electric P nm ag (sh.) (BFN)......... 728,161 500 bs 03 ion oe, 
‘ 25 16 30% 21 7 ed 27 9 Jan. 13 Elk Horn Coal (sh.) BI (sh.) (EG)......... 802,955 SOc 12% 13% of _- MO 
2 May 2? 18 Junel6 Elk Horn Goal pf. ($50).......02.02- seeeees 240,000 1S 7% of 866% C1 + G00 1 
ee 8% 6% ay eg yy 6,600,000 sc 14% il 141 ee 6 
os i Be 7 . 6% July 12 Emerson B t om 2 23 9° a + 4% 1,000 
=: a 36 Rhee £ Ss Brantingham A. (sh.) (EGM)........ ME casvaonnt - . 23 +3 30 
74% 62% 72% - 65% 72% June 10 ++ a nd 15 rium Corporation (sh.) (EMP)... corees 18,003 ea ete o% 8% 6% 6K + ¥ 5 
118% 111% 120 114 121% M % Jan. 28 icott-Johnson ($50 (EMP)...-..-.- 360 ,0€ June 24, '27 * ; : 3 : ono 
. . 24% 19% 28% May 2s aie Jan. S$ Endicott-Johnson pf Sper, mmennenneesbtienssos 20,268,000 July 1,27 $135 a 0 30 ° "100 
. i - 96% 92% 106% June 2 ta —s aoe Service Gai CPU poaeess ee 6 (uly 1, °27 ix & 1908 ox 1% + % 5,400 Gat 
* és 92% ‘ ’$ Engineers’ Public Service pf. (sh.)....-....-- ieaaan aa 20% 2 . : 
< "43540 b0m 178 jms 6? te 6h Oftice Bide. coh) (EQ) “ae sir 638 July “i.°27 «sis G(108% i mm —& 7. —_, 
39% 20% Fo 22% #64 July 30 14 jeg : Equitable Office Building A cachet asin aan Kf July 1, '27 1% Q sae . 102% 102% —1 "300 Bi% 
= ££ 3 S it 2 =? BD grevncssessonsrsrtscussecccecsses ASOD — 1.8 1% Q ‘ a = +s 4,900 -&7% 
60% °63 ons ant 2 ME EEE Bo™ anersFonecensanantestarcesorsds 47,904,400 Apr. 9, * : GO% «64 1 : “s ay 
+ me Sly SE Mag Satya Sash Jan. "3 Bre § Pieisbarah ($30) GBB). 16,000,000 ee an nS a rT 
iia ttn “es 100 1% July 22 101% to 8 ie iene ieee of. ERT Eoooeos = June fe Q ee Oke ou + OM 11100 63% 
19% 15 17 60% Jan. 25 Eureka Vacuum Cleaner (sh.) (BU)........- 3,000,000 + 22 Q 1% +# te te gs 
% 7 14% 19% Apr. 21 ise Jan. 23 _—— vee Cleaner (ah a) GeU) hreasens ; 262,500 — 1, (2 Q 116% 5 = a is 19,700 31 
%* % % 2 ae oye ee ay 2 250,000 July 30, “27 Q 67% ms f - 400 
: be : ar. 30 3% Feb. 8 FAIRBAN a Mie Q 8 18% m/ 7 + 3% 7,300 74% 
34% 40-32% i5K STH 3% my * 3. Feb. 18 oieae taser ot. ($25) (FI)........+ 1,500,000 MG a... a. aad + % 200 ‘ 
We — i= 106% 112 M .. 37% May 2 Fairbanks, Morse & Co. (ah. oe tec mesa cecessece 2,000,000 ertadbe 34 
Ye an m™% 28 47 eg H tt — v Vaisbanks, Morse & Co. ~ ) (PEM)......+. oimen June 30, °27 te Q #1244 
9 2 86 99 5 “ era ight & Traction ($13) (FLT)... 2... 7,029, Jun 1°23 ‘ 38 39% 38 391 .- —s : 
fy td six Hk Janet BO) eh: 8 Pederal Mining rection gS) Gia! eae Me me gd | ili A eee 
97 Mar. 12 75% Jan. 28 wecera. ning & Smelting (FS)............ : une 1, "27 1% Q on 41% 40% 0% — % “*700 ‘ 
* ee 23 30% Jan. 10 20% July Federal Mining & Smelti er eteessets 6,000,000 June 29, ‘27 $10 8 98 OR 98 a, 70 41% 
:: - ad 4 21 Federal M ME Pf... ss. ceeesees 12,000,000 = san 0 “a 60 99 
: ai 141. July 29 ‘ y * otor Truck (sh. 7 000,00 June 15, °27 au 148 a ? 
zs 12 21% 14 14% May 31 % i 10 + Fidelity-Phenix Life une a EPX) 430,756 July , 27 Pr a & 94% 94% + % arp 160 
a ene 4 103 Mar. 4 a” ton, 4 — tre Bus temp. ctfs. (sh.) (FV) _ TORN ENO -— 10, "27 = $2 SA 41 21% + 1% 310036 
3 ‘eb. 7 : ational Pictures ist pf. (F: Sone eheesess uly 16, '27 “We «2Q i 141 yt 20% 
28% 10% 26% 14% - Feb. 3 19% May 11 First Nati st pf. (FNP)...... 2,425,000 July oe Q 4 , +9 2,650 145 
1 2 Apr. 20 14% J 1 ational Stores (sh.) (FST) "505. uly 1, '27 $2 C ok ! 12 Ebr 
ee i 84% 76% 89% June 2 une 17 Fisk Rubber (sh.) (FK steeceeeeee 595,000 July 1. ‘27 aa 2 Or 100! 1003 14) 
és at 107 L 81 Jan. 5 Fisk Dessereeee Eeepebecenes 823,244 - a ae Ste Q Fs pees) + % 100 
eer ae, ee ee, eee ie ae canes soe* Sedkelnsins 17,861,000 Aug. 1, "21 ie Q — 2 > 290) 
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% 38% 54% Feb. 28 4 27 Manhattan E ectric Supply ( : 313,000 July 2,27 &: 1% .. ia ¢ 3 36 ss" 4,490 84 
ee a” 1-120 July 21 june 14 Manhattan Elevated ay (MAN): ane et 3 $185 «© (10a% a em ard 
- % 45% 27 y “45 anhattan Shirt . guarant ro uly 1, ’27 - 118 108° 3M _" vesiees a 
3% = % 46 Jan. 15 4 5 Manhatt ($25) (MAS). 55,641,200 July 1, '27 1% Q- 8&8 - 5 116 seit "40045 
ig Taye TER TR Hae 149 n, 2BMa Bletric Corpora timwiom Jue tot sige 9 wy "a 
om s 10 % ge Maracaibo Oil faetention's (sh.). MNR 1 July . = ™% «Q 32% 33% 32 ¥¢ + % 1,400 45% 
244 a >» 6 Ja is 2 Market Stree i. 330,000 _ 1,'27 62%e Q 2% 4% -- 9120 t 5.400 32% 
x 15 + ect June 22 2 Market Street allway OUR) cence MOO ~ * a’ hee Ue an teeta 
ps 63% = 49% ae je 5 . 3 Eeeemes Givens Pm ae pt. 1 1618.000 : _ — % 4,300 
19 i” = + oe 53% Suly e : 3 June 27 asians On ton} CUD "4 P 4,672, awe 49% 5 * 5% - 
107% «St s106%—s«2MG 24% Feb. 24 L. jan. 12 Martia-Reckwell Tow * Soe -  & 22 a% Sh + |! 3 a0 5% 
100% 100 124% July 20 ~ e Martin-Party AY ) (MR) 2,316,287 $i an py ie 22 22 2 8 3,000 52% 
as 70 in OD July 15 § Mathieson Alkall Wowie : 343.761 .s 2 = a fe 100°, 
24% 2% St 19 joe Mey i June 28 | oy Alkali Gah.) (AK ) 141,257 50e = Q oe 6 49% — 3 33 
ta on 42% Feb. 21 3% Jan. 15 Maytag —— Btores (MA)... 93-38-20 $1 Q 121% 131% oan 18 iH i 46 
22% 9 13% 4 250 June 8 “43 Metro-Goldwyn y,(sh.) (MYG)..-.. 6. 708,000 si” Q 11% 111% 6% 618 a se 
KO 16 Feb: 28 . 26 Mexican Petroleum “une 4.713;388 fixe & 3 5 a a. + 3 oe 
q “eb. 2 ‘ exican Seaboard (sh.) (MSX) blo, : b pty 7 ? 2 
0730 E 194% sr% 198 Jan a 34 are eng > A (SX) ea 4 7 Q st nom 29% RG 7 ” 74% 
3% — os Se : oo 3 . 28 bo a ey Petroleum (sh.) 3 $35 "370 50 . 5 : oo50" oun 
eocecee fo, ~ +. 5 ~ oe y+ 5 
a” 1 1 3% June 28 “3 Michigan a Teme oe. 1,351,800 a 9 8 ae 5 
ou asi sor” 125m July 20 ~—_ 3 So Ol ($10), (ais6 18.738:000 im (101 31 30 13% + % 4% 
+% 36% =—sS = = 5 ae ie oe pon Fe 24,502,100 , a 12% «101 mR . 15% 
iw” Abr. 320 Ot July Re Rh yy a 5,298,030 “cw. | | A #1050 + 1% 30% 
, “™ 1% 4% Feb. 2 + July 21 Milwaukee lec. Railway @ La. pf. GM¥Pr) ont 28 ‘Gram 1 1% _. =:s 7 
4 eb. o 4 * - 2 25 ‘ 4 o 2 
oe 30% sa se 4 June 20 Hed =~ ® Minneapolis & St. Lo pt. GEYPr).. 4,000,000 ™% Q 125% | 124% Pe in 
+ ~ tag 40 79 50 44% June 22 a -a- o Minneapolis & St. jou (Ms) ~ Q ot 130% 
17% 67 59 July 13 wm A e Minneapolis, St. P s certificat 2,551,100 97 31% 
7% 6 SOM 63% June 2 58% a ae. St } &. 6 oe So, ee idiia} 282m 3% HOS 
- % 28% 96% 82 a June 17 31% Ja > Minn., St. P. & S = Ste. Marie pf..... TY 206.8% "9 be 3% 3% 
ribs " = 27 re o— 14 95% Jen ? Missouri. Kenees & i . 1. (MSMLL). 13.000 500 b 42 4 0% 42 800 3% 
95 . pr. 23 37 issouri, K sh.) (K + 11,249,500 7 0 POL 5 Me 
m 64 86% 11% 111% Apr. 23 pt, Jan. 4 Missourl Pacific (MOP)... Ae 808,395 SA 62 o2% 65 65 he 900 43% 
117 109 119% 112% soon Jwy 22 ‘1 — »3 Missouri Pacific a oa d 52% oo% 60% - a 200 
: 2 ad "839, a : 5 4 ; 
ae a3 Avr. 3 18E Jan. Tf Montana ‘Power (pf rh sone - 4 Hk 1G sim > my 
77% R3 12% Jan. 5 eb. 8 Monte La) See eee eee ,633,800 oe .- 104 is 1% 56 2 105% 
a ¢, dt = & iv 0S OFeb a Mor Stee Gan tae) cade. we 9.784.000 a g was. = t 1% — 
an, orrt —— , , , . - Ls é 5 
44 0 4 1 wa new 2% May 13 aoe > on oo (ME). "180,000 ; o 6% 6% 43 120% 1% = 
nM 18 ae 19% Rs | Apr. 18 % oa = Motion hey xy (sh.) ¢ yo ‘27 = 7 14 87 68% ms 
13 1 «ft Mar. 20 ‘ y Geax) 760,000 an SA 83 7 7 4 ae 
% by oe oss 45° July 18 30% Jen. 3 Motor Wheel (io 175,469 K | Se ee =| S&S & 4 300 CO 
42% 5% 34% 103 July 20 > oe Mullins Body (sh ) ‘(MRw) 200,000 . Q ~ 2% 3 2 ~ ie 
49, July 25 35% + a -) (MNS) 550,000 , Q 31% 31% : 8 4,100 
43° Feb. 23 bites ~— g Munsingwear (sn.> (Mstii" : ee e 31 $1 Q 25 Diy br 31% , 800 
oe ow Oo 8 2 y 23 Murray Corporation ‘of Amer 00,000 Aug 121 BQ =” ee * whe — 8 "Foo 2eM 
143 * 6% July 28 , 299. une 1, °27 Te 102 102 —- ¥ 24% 
12% ms i 10000 Jul 60% Apr. 25 NASH <" Terese Q 49 102 1 4,300 39 
Sa 2 5 6 y 9 169 Jul ‘ASH MOTORS (sh.) (N a és 26 ‘ 44 46) 20 
4s “ Pin ~y * 5 Ween Neteeal” po he Ry nett eee ees ce caee 2,730,000 - 2%, 26 7, 20,400 
9 63 .: 97 pr. 36 = June 10 National Acme Com . Louis (CHA)... 16,000, Aug. 1, 27 1$1,50 25 
138% 123 102 es FF wae ee eee National Bellas cemoens, Se. (=) ae: amen Dee "27 3 G 8% 1% 6% F 
123% _ 126 138 — H 94% Jan. 27 wae mene ee Hess oe yt. (NBH).. 7 2.000 Dec. 1, ‘20 87%e "by oes a + 5% 28 500 
£& “* an : ‘ onal Biscuit Compeny (925) (BI)... | ce es 5 _ ‘ , as Y 
i iw im a EA iS Jak ip Rima) Molt ommany Ge Sea sie este eee -, rrr 
. F 42% 24 ps 50M = ational Gash Raniater, Claes A oss. tas uly 15, 27 25 92 ¢ : oe 2: 
1] 2 May 3 : Register, C sees 24 500 rs $1.25 . 91 oa 
97 ‘ Mar. 1 National Da * r,¥. ctf “ May 31, ’2 Q 132% 1235 91% ee 600 3€ 
a fy M44 Jan. 10 20% June 27 National Dairy Products (NPT)... - 5... >. ee lle ae a a Fe a aS 
oo = wk oe ares 2 Ee meme fa Stores can (NX) i012: — —<—-— Be QC i3% a8 S008 
He Bt GR Shite $i, Sg Rls eee Pa lee ee a a ee iin iy 
.* ee A uly 5 69% A - ational Enameli Ss pt. (sh. Se 5, % or 2: + ¥ < 67% 
. te ee 1154 July 19 ; pr. 29 National En ng & Stamping (sh.) (EGK) $00,785 =. he 45 eos 89 i 1,700 22 
“* : < : 7 E Utstteee ; 45% 44 9% y 22 
so: o> Bees By Ree lee Be aa te tics Exim ie ly BO . 
, ay 3 ri National Lead o.oo is weceeseesseeaneenes yoy une 30, '27 -. - 3 39 56 2 es 4 
104% June 7 National | ot. eM, oo ss Sousnceaae 30,983.100 = June 30, 37 1% Q 89% Pe to 30% . 00 si 
A “eecate as aR es © 24.367.300 June 15, °27 % Q 111 112% 90 1,800 29% 
BRE 10,327,700 Aug. 1, ‘27 1% Q 132 139 110% 112 1,300 “ 
1% Q 100 108% 3 132 1800 113 
sd 109% + 20) 
% 1,000 
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=— easty Price Rang on ~ =a et ——-— Dividend.———— Mon., Sat., Wed., 
1925. 5 <r gma 8 21 STOCK apita ate Per Pe- July 2 July 30. Week's Week's Aug. 3. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. Fist Hizh. Low. Last. Ch’ge. Sales. Close 
es os 16% 23% Mar. 24 19% Jan. 28 National Power & Light (sh.) (NPL)........ 2,558,205 Q 21 21% 21 21 om 300 911 
8% 3% 4 4% 5% Feb. 3 4% Mar. 8 National Railways of Mexico Ist pf. (MEX).. 28,831,000 in ; ; ~ Ay e he : oF oi ee 
3% 1 4% 1 2% Feb. 2 14 July 16 t Railways of M BB Go ccdscce i124: 37,600 1% 1% 1% 1% — % 100 
Prt 88 3% Feb. 18 76 May ili National = $50) (NSC).......-0-ceeees 13,272,950 Q 81 8y 81 89 + 5% 6,800 87° 
110 104% 116 104% 120 May20 114% Jan. 14 National Supply pf..........sc.scccccccsecsee 6,824,700 t 117 117% 117 117% + & 260 
28 201 238 116% 269 =May 13 218 July 21 National Surety Company (NSU)........ «+++ 10,000,000 Q 224% 225 220 222 a» % 740 230% 
222 237 208 174% July 21 108 = Apr. 18 se . . yy Sy. eeree ee peSres 150,000 Q 169 172% 161 163% —2 3,400 161 
16% 11% 16% 11% 15 0=Jan. 3 12% June 29 Nevada Consolidated Copper (sh.) WV):: eencwe 4,826,501 Q 14% 14% 14 14% — & 6,400 14% 
134% 11384 132% 120 159% June 3 121 Jan. 8 New Orleans, Texas & Mexico (NOX)........ 3,855,600 Q 150 150 145 150 270 146% 
1% 5 June 9 an. 8 New York Air Brake (sh.) (AB) acoccesccessé 300,000 Q 45% 45% 44% 45% + & 2,300 44% 
° ° ee 1 June 1 137% Jan. 27 New vox, Central (CN % eesececccecccces ++ «+ -383,258,200 Q 152 1M 151% 155% + 4% 75,300 155% 
130% July 5 110 June 14 1,954,400 Q 127 28% 25% 126 — & 5,300 128% 
98% 88% 106 93 1 1 1 ar. 8 2,720,000 Q 106 106 105% 1¢ 700 106 
45% 18 45% 32 64% July 5 A 86 Jan. 14 7,000,000 30 52% 4u 53 + 1% 1,800 19% 
76 52% 77 83% June 16 72% Feb. 9 ),000,000 SA mA a. sae". gases a 
200 161% 200 178 185 Apr. 8 168% Mar. 19 8.638.650 SA 171 71 171 171 —1 20 170 
oa ‘ - 175 May 20 175 May 20 361,350 SA ? sa *175 Te Se 
100% 100 ae *102 107 Mar. 4 103% Jan. 17 - 10,000,000 Q 106% 106% 106% 106% + &% 20 
47 3 Feb. 16 41% Jan. 4 -157,117,900 49% 52 49% 50% +1 33,300 49% 
wx 20% 44 19% 41% July 20 23% Jan.15 New York,,Ontario & Western (OW 58,113,900 38% 30% 36% 38% — % 30,900 37% 
12 5 15% Jan. 14 8 May 2 New York Railways pf. (sh.) (NRY).. © eevcesee os ‘a - — .%© easses 
446 21 28% 13 22 Feb. 3 12 July 14 New York State Doinees oa*).- 19,997,700 Oct. t, '23 12 oe 
58% 51 Ou 30 50% Mar. 24 34% Jan. 14 New York State Railw: |. Sere 3,862,500 July 1, '25 1% 35 ° 
102 97 105% 99% 110 May 6 105 Jan. 12 New York Steam pf. tah) (NSM). 41,930 July 1, ‘27 1% Q 107 107 107 107 pes 100 
os 92% 92% 98% May 26 93% Feb. 9 New York Steam CE GPs ccadiacosscoese 50,000 July 1, °27 1% Q 981 98% 97% 98% os 300 
27% 29% 27% 23% May 2 27% Jan. 31 Niagara Falis Power pf. ($25) ( 17.022.190 July 15, '27 43%c Q . 28% ‘i 20—S—*—<—s«s 
108% 107 111% 109 116 §=6Apr. 14 112% June 23 Niagara, Lockport & Sueur om. “. — 9,998,300 July 1, °27 1 Q 113% 113% 113% 113% ae 2 ~ 
- 4 21% 4 27% 64% June 10 37% Jan. 14 Norfolk Southern (NS)........csseecesees++++ 16,000,000 Jan. 1, ‘21 » te 7 7% BS) Th — 2% 1,000 18% 
151% = 123% ts 139% 189% July 12 156 Jan. 14 Norfolk & ones PED Cecccesoccesos 139,839,700 June 18, '27 $2 Q 186 189% 185% 189% + 4% 10,200 189% 
86 T5% 8: 83% 90 8=6July 235 83 June 23 oo & West PE cccccsccceca pdcercsccese 23,000,000 May 19, '27 1 Q 87% 90 87% 90 + 4% 300 
75 41% 67 42 52% June 3 45% Jan. 14 orth ‘Amerioan. "(sh.) BEAD. 2-00 eaedene e+e 4,297,835 July 1, a2 Q 484% W% 47% % +2 49,800 49% 
Oy 52% 49 53% July 27 30 8 6Jan. 10 North American pf. ($50)......-.ccccesceees 30,335,750 July 1 T5e Q p21 3% 12 52% + % 1,100 52 
96% V4 97 91% 101% May 20 96% Jan. 6 North American Edison f. ‘(NAE) (sh.) wees 000 June 1, $1.50 Q 101% 101% 101 101 — &% 400 
em os os oe 53 May 18 47% Jan. 15 Northwest Telegraph ( ) (NWT).........-. (2,500,000 July 1, $1.50 SA 51% 2% 31% 1% + % 580 
718% 79% 8 June 10 81 Mar. 1 Northern Central ($5 enpeansees seeceee 27,079,550 Jan. 15, $2 SA i "844 ery. eile 844% 
78% 58% 82% 65% 94 July 30 78 Jan. 19 Northern Pacific (NP).........-seeseeeeceees 80,446,600 Aug. 1, 1% Q 91% U+ 90% 94 +3 20,800 944% 
oe oe ee ee 92% July 30 B4 July 1 Northern Pacific certificates.......... pecccee 167 553,400 A 1 1% Q x0 92% 89% 92% + 3% 10,700 o4 
18% 12% 15% 45 3% Feb. 10 1% June 16 Norwalk Tire & Rubber ($10) (NRT)........ - 1,500,000 July 1 20¢ 2 2% — & 300 ee 
79 89 7 Jan. 5 30% July 27 Norwalk Tire & Rubber 7% pf..........sse+5 1,154,600 Apr. 1 1% 30k, 30 30% 30% — ™% 20 
18% 8 17% 12% 13. «Jan. 19 10 May 21 Nunnally Company (sh.) (NNY).....- ececce ° 160,000 31 Tix SA 10% 10% 10% 10% + % 100 
33% 36% June 3 31% Jan. 28 OIL, WELL SUPPLY ($25) (OWY)......... + 9,140,625 We Q 37 35% 35% — 1% 6,800 36 
105 103% «46108 104% 110 = June 3 102% Mar. 1 £Oi] Well Supply pf............+.+. 6,790,000 1% Q 1063 107% 107% + % Bt) 108% 
3 22% 12 17% June 11 11 =Mar. 26 Omnibus Corporation (sh.) ( 623,589 12% 12% 13% + %& 4,000 13 
a os i '% May 23 81% Mar. 9 Omnibus rporation p 8,822,600 2 Q 93 93 93 +1 100 
39 18% 45% 31% as. *eemhnee gir ae . Onyx Hosiery (OX)..... 160,000 BO Q i *45% os i 7 
53 41% 63% 47 72% July 25 58% Feb. 8 Oppenheim, Collins ¥ 94,565 $1 Q 69% 72% 695% x71% + 2% 6,500 70% 
32% 25% 33% 27% 35 Apr. 7 23 July 21 Orpheum Circuit: ($1) (OPX)....... ¢ 549,170 162-3c M 26% 28% 26% 28% + 2% 1,300 27% 
107 98 105 101 108% June 2 103% Mar.23 Orpheum Circuit pf...... 6,415,000 2 Q 106% an 0 age - 
140% 87% 136 106 134% July 27 103 Feb. 2 #£Otis Elevator $0) (OT 21,540,650 $1.50 @Q 130% 134% 130% 133% + 3% 6,300 133% 
112 101 108% 102% 120 Mar. 17 108 «=6Feb. 16) «Otis Elevator pf........ ° £00,000 $1.50 Q 116% 116% 116% 116% +1 40 1 
15% 8 14% 8 12% June 6 7% Feb. 10 Otis Steel (sh.) “(ose tocee j06ee 741,802 ap ‘ 10% 11% 9% 10 — % 10,600 g 
oe oe 74 63 79% June 9 61% Feb. 8 Otis Steal price pl... ccccscccccccccccscccscce 11,703,400 July 1, °27 1% Q 74% 74% 73 73 — & 1,100 % 
57 49% 55% 44 62% July 18 52% Jan. 24 Outlet a end (sh.) (OTU)... eevcccedsscocs 100,000 Aug. 1, ‘27 Tie Q 61 cae. 4 Wawees 
100% 98 107% 97% 110% July 7 107 Jan. 27 Outlet Company pf.. csctsvcctesessscoccse Be Aug. 1, ‘37 1%  Q 110% Gay ene 
42% 90% 53% % Mar. 14 75% Jan. 10 Owens Bottle G) (OB). $00 0008 8000bss0060008 18,301,975 July 1, '27 Tie Q 78% 80 78% 78% — % 1,900 78% 
115 1104 «117 112 120 May 18 115 Jan. 12 GepGRR BSCS Peo cccccscccsccccccosceevcoceces 4,054,900 July 1, ‘27 1% Q 116 116 115% 116 — 1% 60 
40% 20 48 15 27% Feb. 15 15% Feb. 3 PACIFIC COAST (PX).. scncdocssecescss SOeeee 1 17% 17% 17% 17% ° 100 19%, 
73 64 73 72% 62 Feb. 14 45 Apr. 27 Pacific Coast ist RO Reema ain sane adewee ada 1,525,000 1% Q #49 ‘ae ; 
i 34% 57% 40 38% Feb. 15 2 June 23 Pacific Coast 24 pf... cccccercccccccccces -« 4,000,000 $1 27 +  Baniode 3 
Ae oe os es 39% June 1 31 Jan. 18 Pacific Gas & Electric ($25) Leben coccecceee 57,897,475 30c Q 37 8 37% 37% — & 1,400 37% 
59 59 35% 35% 41 Jan. 17 39 Jan. 31 Pacific oe CPE). cc cccccccccccccceccscsos - 40,000,000 T5c 41 ° rake ae 
a." ow 2% 1 June 1 1 May 25 Pacific Oil stubs (sh.) (PY). eevccesccccccccos 3,500,000 1 i 1% 1% ee 1,400 <n 
118 94 135 116 145 June 9 124 Mar. Pacific Telephone & re, CBB) cccccecs 102,114,300 i% Q 137 137 137 137 — % 40 136 
103% 924% 107 101% +113 June 17 103% Mar.11 Pacific Telephone & Teleg Mo vcaccecseve 82,000,000 1% Q ‘ *110% ne” - « 
ye 15 45% 1 37% Mar. 14 33% Apr. 28 Packard Motor Car Company vaio) em.. 30,042,640 We M 6% 35% 3M + % 29,600 36% 
17% 28% 14% May 4 7% Mar. 22 Paige-Detroit Motor Car (sh.) (PDD)....... 676,500 45e¢ 2 12% 11% 12 — k& 9,800 12% 
59% 76% 56k 65% Jan. 19 53% July 9 Pan-American Pet. & Trans. 50) CPP) eeeeee 48,307 400 $1.50 @Q 4% 53% 53% — 1% 3,300 4% 
84 60% 78% 56% 66% Jan. 20 33% July 1 Pan-American, Class z ) (PPB)........ 121,093,050 $1.50 @Q I “4 4% — % 19,000 55% 
49% 37% 46 37% Jan. 24 19 Mar.30 # Pan-American West CIB (sh.) (PP WB) 400,000 50c 20% 20 20% + % 1,600 21% 
6% 2% 32 44 18% Jan. 17 8 Apr. 29 Panhandle Prod. & Refining (sh.) (PDF).... 198,770 , 10 9% 9% - % 1,900 10% 
60% 99% 51 81% Jan. 17 63 May 9 #£=Panhandle Prod. & Refining pf..... 2,935,200 2 d 64 ere! = ing anes 
114% 90% 127% 108% 114% Feb. 24 92 July 28 pasamenae- Famous-Lasky (sh.) (FF 924 $2 Q o% 95% 92 4% + 1% 76,900 93% 
103% 124% 115 124% Jan. 12 114% July 28 Paramount-Famous- Lasky pf »744,800 $2 Q 115 115% 114% 115 — % 500 
35% 23 28% 18% % June 16 20 an. 27 Park & Tiitord (sh.) (P- 200,000 : 35% 37% 34% 37% +2 13,600 37% 
° oe 8% 5% - ar. 6 Jan. 3 # £=Park Utah Come tr Mines ( 2,093,500 2c Q 7 7 6% 6% 1,100 6% 
ee ee oe ° 12 June 17 8 June22 Pathe-Exchange (sh.) (PTH)..........+.-++0+ « 550,350 ‘ x s a 8 x x 
se - os 43% June 17 34% June 28 Pathe a. pf., Jf + i Gi haseekieseve 250,700 1 Q > 35% 34% 34% — kh 2,300 32 
F 31% 23% 27% Feb. 25 18% July 30 Patino Min Ent. Con., Inc. ($20) (PAE).. 20,955,800 9c 21% 21% 18% 18% —4 5,000 19 
28 7 24 16% 32* Jan. 8 20 = Apr. 29 Peerless Motor Corporation (950) (PSS) ...... 18,420,430 nec eaees 25% 23% 24% 25% + % 6,700 25 
asa - - os 27% May 9 21 Jan.17 Penick & Ford (sh.) (PFK).............s000 433,773 July 1, ’27 25e |6=—Q 23 234 22 22% _ 3,800 25% 
105 100 1044 98 106 May il 100% Apr. 9 Wemte B POPE OF. .ccccccsrecccenceccsccccets 3,340,000 July 1, ‘27 1% Q 1011 101% 101% 101% —- & 30 103% 
po 12% 19 7 25% May 27 10% Jan. 19 Pennsylvania Coal & Coke ($30) (PVC)...... 8,630,300 Nov. 10, ‘25 $1 14% 16 14% 14% ‘ 600 
ee o< 41 38 Jan. 13 25 8 Pennsylvania Dixie Cement (sh.) (PXC)..... 90,000 Apr. yf 80c Q 28 29 27% 28% — &% 5,600 2 
es es 100% 99 100 May 14 9 July 18 Pennsylvania Dixie Cement pf. A.......-..++ 13,000,000 June 15, ‘27 1% Q 95 96 95 26 +1 200 
55% 42% 57% 48% 664% July 30 56% Jan. 3 Pennsylvania Railroad ($50) (PA)........... 499,296,400 May 31, '27 87%4c Q 641 66% 64 66% + 2% 46.800 64% 
3 1 2 % 1% Feb, 14 % June 25 Penn. Seaboard Steel (sn.) (PSX poanas eosece OS ees % % ‘ 9,300 
122% 112 131 117 145% May 20 126 Jan. 14 People’s Gas, Chicago (PO)..........++ seeese 46,415,400 July 17, °27 2 Q 141% 145 140% 145 +4 3,300 149 
21% 13% 15% 46% July 20 Jan. 25 Peoria & Eastern ‘oy -isbthesenden satedanset YT ) a 43% 45 43% 44%, —- X% 2,600 F 
85 61% 122 67 140 June 1 114% Jan. 6 Peré Marquette (PQ) «2s ceccccccccveccsccees 45,046,000 July 1 27 1% Q 127 List 127 130 —- & 1,000 133% 
89% 79 97% May 28 Jan. 22 Pere oe — SES ar 11,200,000 Aug. 1, °27 1% Q 95 9614 95 96% + 2 800 96% 
79% 68% 91% 70% May 26 89% Jan. 4 Pere ree piiiabebebeewenehdeaboerer 12,429,000 Aug. 1, "27 1% Q 94 94} 93% 944 + % 500 93% 
es ° ee ee Feb. 23 23 «=Feb, 23 Pettibone- ulliken CTE) vn c0cgn0s00s0cseosece £4 ‘ °23 mr * *  géates - 
os 100% May 4 May 12 Lac a a 7% cum. pf. (sh.)........ 544,000 July ‘27 si* Q bel] a | Cenees wa 
68% 51% 9 59% 110 r. 23 854% Jan. 18 Philadelphia Company ($50) (PH)........... 46,830,050 July 30, ‘27 Q 102 105% 102 105% — % 2,200 “s 
49 45% 5si% 45 43 Feb. 10 5O Jan. 6 Philadelphia Company 6% pf. i) pocesenves 14,805,000 sf nO) 6SA 52 52 2 5 100 52% 
37 37 38% 36 45 Apr. 6 39% Jan. 5 Philadelphia Company 5% pf. ($30) ........ +. 1,442,450 7. 7 ) Ve eee ee ee 44% 
as es ee 56 July 15 53 Mar. 11 se Rapid ‘Transit re = Seesece .. 30,900,000 $ aaa eee ee. er eee . 
52% 37% 48% 36% 47% Mar. 4 37% June 30 Phila Reading Coal & Iron (PRC) - 1,400,000 37% 38% 37% + % 10,000 38Y%, 
52% 46% 36% 47 Mar. 4 37% June 30 Phila. : Reading Coal & Iron (sh.) (ct . 1,400,000 We ae ge eee 
25% 12% 41 16 41% Jan. 10 26 June 30 Philio Morria & Co. ($10) (PPS)....... . 2,760,000 5k 28% 28% 27% — 800 27 
90 51 55% 45 56% June 24 47 Jan. 3 Phillips-. -Jones =. ) = $1 Q ¥ 50 YY er err ¥e 
81% 85 80 89% July 27 83 June 10 Phillips-Jones pf....... x 1% Q 8914 89% 88 89% + 6% 300 90 
4 36% 57% 40 Feb. 16 July 13 Phillips Petroleum (sh.) (P Tic Q 40 41 39% 41 + 1% 46,500 42% 
42 18 46% 31 52% July 28 42 Jan. 7 Phoenix Hoslery ($5) (PXY) 47 2% 47 wy + 4% 12,400 Ww 
99 84 103 94 107% July 9 103 «Jan. 5 #£Phoenix Hoalery Pe ccccscces 1% Q 105 105 104 104 —1 100 
47% 10% 4 19 23% Mar. 8 12% July 27 Pierce-Arrow tor (sh.) (PZ) $1.25 13% i4 12% 12% — 1% 16,800 12 
100 43 127 76% 102% Jan. 3 45° July 28 Pierce-Arrow Motor P bednes+e 2 Q vi 7 5 46% —10% 15,900 1 
3% 1% 1 1% June 22 Mar.25 Pierce Oil ( OED «cc cccvcceccsenseccess % % % y — & 1,100 me 
2c% 27 11% 24 June 22 13% Mar. 24 DMN GD Plone vccncccnchncecssesccececsosos 2 20 20% 19% 19% —1 700 19% 
8% 4 7 2% 5% June 20 2% Mar. 22 Pierce Petroleum (gh.) (PPX). occsccccccccce 4% 5% 4% 4% — k& 16,700 4% 
My 387% 42% 29 74% June 7 32% Mar. 22 Pittsburgh Coal of Pennsylvania (PC)....... 1 58 66% 58 63% + 5y% 46,500 61% 
80 85 70 93% June 8 70% Mar.10 £Pittsburgh Coal of Pennsylvania pf.......... b 1% 87 89% 86% BBY + 1% 2,300 87% 
135 134 136 136 145% June 10 142% Apr. 18 Pittsburgh, Fort Wayne & Chicago (FW)... . 1% Q re *145% ; ee 143% 
148% 139% 150% 143% 154 #£=May 24 147 Mar. 12 Pittsburgh, Fort Wayne & Chicago pf....... 5, 1% Q #152 ae Y| | waaena 
1 95 1 4 101 = Jan. 18 95% Apr. 11 Pittsburgh Steel pf. (PG Pr)..........5.-06+ ° 1% Q 97 ‘s 
30 39 55 «June 7 30% Apr. 29 Pittsburgh Term. Coal (PPT)............«+++ haa ti ; 42 48% 42 47 +4 2,400 
8814 79 92% 80% 85% Jan. 19 74 #8 Apr. 29 Pete Wee. TORE Besiccdscccwscoscdvces .. 1% 79 6a 
123 63 133% 83 174 May 24 122 Mar. 7 Pittsburgh & West Virginia (PW)..,........- 30, 1% Q 148 148 143% 143% — 3% 1,800 
oe ec ~ ee 1464 June 3 146% June 3 Pittebur, Young. & Ash. pf. (PYA). Ketnawee a Se 1% Q (‘ee 
se ae *s 52% June 3 52% June 3 Pitts., bitesapent & Yough. ($50) (PMY). July 3, ‘27 $1.50 SA *32y 
° ‘ ° -2 79% May 13 70 July 18 Porto Rican-Am. Tob. Co. “A* (PRT“‘A’’)... 10, July 11, "27 1% Q 70 7 70 70 700 
PA ee . “ 23. May 20 15% June10 Porto Rican-Am. Tobacco B (sh.)..........-- a i8 9% 18 + 1% 30 
121 64% 124% 73% 107% July 19 92% Mar. 16 Postum Company (sh.) (PS)..........<+++++. $1.25 Q 105% 105% 102 105% + % 25,800 115% 
e ee 44 34% 70 Mar. 28 36% Feb. 5 Pressed Steel Car Company (PSL)........... - ‘ 61 62 58% Mh % 3,300 
' a 87 TT% 92% May 12 76% Feb. 5 I TNE GINO OE, 045 ca ccncscacecsiovscone 1% Q BO 89% 87% 87% — 2% 300 87% 
12% 11 33% ay 4 16% Jan. 5 Producers & Refiners ($0) — ‘ 50¢ 24% 24% 238% 24 6,300 24 
47% 27 41% 30% 50 Feb. 9 36% Jan. 6 Producers & Refiners pf. ( 87%c 40 40 39% 39% —1 180 39% 
- nA 5S Apr. 3 550—Cfs«éFeb. 14 Prophylactic Brush Co. (sh 100,080 Se Q 59 ses. 0S abeuae “~s 
100% 92% # 104% 97 108% May 20 102 Jan. 4 Public Service Electric & Gas pf . 32,842,700 1% Q 107% 107% 107 107 — &% 800 «108 
os - 30% 45% June 1 Jan. 6 Public Service Corporation, N. z- (sh.) (PUB) 4.153.482 We Q 40% 43 ed 42% + 1% 30,100 2 
106 99 110 103% 115% Mar. 23 108% Jan. 5 Public Service Corporation, N. J., 7% - ‘908,000 1% ra) 115 115 115 115 + % 100 114 
119 108 1 115 132 June 20 125 Jan. 10 Public Service Corporation, N. J., 8% pf.. 2 531,200 2 Q 130% 30% 130% 130% — % 100 
ca. ry 101 96% 101% May 10 98% Feb. 19 Public Service Corporation, N. J., 6% pf. 193,300 % M 100% 101 100% 101 + % 400 101 
173% 129 145% 195% May 25 130) July 2 Pullman eee oe *601,400 May 16, °27 2 Q 187 188% 150 x1 + 2% aT) 152% 
on a3 ° ee 193% May 26 175 May 3 Pullman Company certificates........... s 398,600 May 16, "27 2 Q 187 187% 187 x18&7 +4 1,000 188% 
47% 33 49% 33 Jan. 3 34% Mar. 22 Punta Alegre Sugar ($50) oF:: pas bsnses6eo 183,000 July 15, 25 $1.25 , 35% 37 351% 37 és 2,900 35% 
33% 235% i 31 25% 33% Mar. 4 25% June 27 eS pm nr ($25) (P mecudeaate - 75,929,250 June 1, ‘27 ti0e «0 26% 26% 26% ‘ + % 15,600 27y% 
108% 103 112% 106 114 May 25 111% Jan. 11 re OY Pho cccvescndqesscooeesescs 13,000,000 July 1, ‘27 2: Q 112% 112% 112 112 + % 100 a 
ee oe 49% 47 58 July 21 46% Jan. 20 Purity! Baker! ries, Class A ($25) (PTY)....... 4,124,775 June 1, ‘27 Th Q 57% 17% 56% 5 ‘os 1,100 56% 
© A 44 41% 81% July 21 41% Jan. 3 Purity Bakeries, Class B (sh.)......... sseces 210,826 June 1, ‘27 Wc Q 80 804 78% 79% — * 3,000 78% 
° 103 99 108% July 7 1014 Jan. 8 Purity Bakeries pf............ ecvecccccion ».. 5,492,500 June 1, ‘27 1% @Q 107 107% 107 109% + 1% 300 107 
17% 39% 61% 32 6 July 2 41% Apr.13 RADIO CORP. OF —— Se 7 ae Ul Ure rrr ee ‘ , 6% 65 59 60 — % 215,100 58% 
34 45 53% 44%, 532s Feb. 49 May 3 Radio Corporation of Ame b Se Raaccees July 1 87%c g 52 2% 32% 52% + % 400 
74% 68% 77 71% 80% June 21 74 jJan. 4 Railroad Securities Il. —% “stk. “etfs. (RSY) Jan. 1 2 8! 78% 78% 78% 78% aa 130 
39% oo 41% 32% Apr. 25 40 Jan. 5 #£=Rand Mines (sh.) (RDM)............ssesse+s Feb. 28 $1.52 Q es *44% - - > weoeee 454% 
17% 11 16% 10% 15% —'s 13% July 1 Ray Consolidated Copper ($10) (RC)... ...000s Apr. 30 25e ‘ 15% 134 15 15 ° 900 
91% Oo% 101% 72 123% 9 94 Jan. 4 Reading s EE pabeocsecse May 12, $1 Q 116 119% 115% Wi% i+ & 25,800 119 
41 4 42 39% 42% Feb. 16 40% Jan. 13 Reading 1 - a ($50)..... wceccesoccccocscoce June 9%, "27 Me Q 41% 2 41% 42 + % 400 
44% 36: 45% 40 50 «OF eb. 16 43% Jan. 12 mee 2d pf. ($50)........ eecces Svecscocecce July 14, '27 We Q -* 45% S| * aane 
es ee 50% 37% 49 Apr. 20 July 1 ‘Real *Silk Hosiery L mama eevesccesee July 1, '27 $1 Q 31% 3:3 31 31% - % 4,900 32% 
‘ ad 100 93% Mar. 2 June 1 Real Silk Hosiery pf.........ccccccscsccecsece July 1, ‘27 i% Q 88 88 88 od 10 
66% 43 56. 39% 5 July 22 38% Jan. 21 Reid Ice ‘come ae (sh.) (RS)..... ° July 1, ‘27 Te Q 58 8 56 56% — 1% 7,900 58 
100 92% 100 9% wr July 11 De. Ce TE Re GRO Dies occcksctecaccdncécccccvee June 1, '27 i% QQ 105 105 105 105 —-2 100 
28% 10 18% 9 Jan. 10 5% July Reis R.) & Co. ‘a (RIB) Pinbanenes cesses 100,000 9 os se une - “s 6 ™% 5 +1 2,000 6% 
4% 63 14 73% Jan. 25 GB 207 SB Bele GR.) 6 OG. 2b Blo. cccccecpccccece éeees July 1, ‘27 1% @Q 62 Fay |. gael ad 
oe oe . o- 47% June 9 37% Apr. 14 Remington-Ran Rand, 3? ish.) (RR) soase eesdcee July 1, ‘27 40c - Q 4414 45 43% 44 ee 35,800 48 
.* *e ee oe 102% Apr. 25 98 June20 Remington-Rand ist pf. (sh.)...........0.005 July 1, °27 1% @ 98% 88% 98% 98% oe 400 98 
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, Sat. Wed 

—— Yearly Price Ranges. — —_—— - Amount — Last Dividend.——— . S., 30. Week’s Week's Aug. 3. 

1925. 1926. -1927 Range.— sa STOCKS a Capital — - ‘ ~ 4 Ls +g Hish Low po Ch'ge Sales. Close 
High. Low High. Low. High Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cen . ric rs . 40W. ~ aged 

aa : P . 110 fa. 25 100% Apr. 14 Remington-Rand 2d pf. (sh.).......... July 1, 27 2. Q = es 
108% 100 118 106 117% Feb. 10 110 Feb. 18 temington Typewriter ist pf.......... 3, July 1 27 ! % Q °118% 

113% 103 115% 105 126 Apr. 25 111 Jan. 6 Remington Typewriter 2d pt Ser Ter. & a July 1 i ~ 4 * 136 os é e 
*120 *116 *127 *122 138% May 11 136 6 Apr. 5 Rensselaer & Saratoga (RNS)..............+. 10,000 Apr. 1, =e 4 Ss 1 69% 66% 68 4.9 7.200 68 

% 42 63% 44 75% Mar. 11 Mi% Jan. 4 Republic Iron & Steel Company (RBC) 0 June 1, '27 $1 Q 65% Pi 104 104 1 on "100 
95 RA 99 91% 106 May 26 96% Jan. 3 Republic Iron & Steel Company pf............ 2 July 1, Q 14 o Bu 8% t “2 24.40 8% 
18 5 10% 4% 10% July 11 4 Feb. 21 Reynolds Spring (sh.) (RSA) May i, + 8% ad °165" ° . 

178) =—6 June 25 134% Mar. 24 Reynolds Tobacco, Class A ($22 July 1, Q o 2 134 135 iy 13,800 
: 139% May 24 98% Feb. 24 Reynolds Tobacco, Class B 4$25) July 1 Q > bee 100 101 by 3°100 
97% 85 100 716% 108% July 5 74 Jan. 13 Rossia Insurance Company ($25) (ROS) 1,600,000 July 1 Q — = rr? 4 = 3" Hy 
57% 48% 57% 47% #S4% Feb. 9 444 July 27° Royal Dutch, New York (sh.) (RD).......... Jan. 28, ah % * 59% : 
2% 42 61% 42 69 May 27 43 Jan. 7 Bitiane wh. CV PF). ccccccccccescvcssscecese neous “<a a - DDS ‘0 
' - ‘ 55 4 r > > 5 , 72 7 18% 70 2% 12,800 70% 
30 48 15% 744% July 20 2% Jan. 3 SAFETY CABLE COMPANY (sh.) (SCY).... 188,500 = July Q 12% (3% 86 : 7 3°600 , 
so 35% 43% Mar. 4 36 May 23 St. Joseph Lead ($10) (JO)............:6. --+ 19,515,170 June : oS ow SS OS lee. 21" . a 
102% 57% 103% 117% June 2 100% Jan. 6 St. Louis-San Francisco (F'N)........ eeccece 65,368,400 July 1 Q pen 100% 1008 100%% 13 "100 : 
924 76 97% 104s July 11 96 Jan. 26 St. Louis-San Francisco pf........+...+++.0++ 500,000 Aug. Q = o r+ +4 *s 6.900 aay, 
694 43% 7 93 June 17 61 Jan. 6 St. Louis Southwestern (SS) teen gute REY agy 861 _ 9 "100 
78% 70% BONY 90% June 127 76% Jan. 8 St Louis Southwestern pf.... ° June ¢ Q oo -] soit ta 19% == 1.800 
108% 4By 102% 72% Mar. 5 47% July 5 Gaweme Arms CBA). .ccemecccccvesccccsesecess 9,239,300 June Q of Sait 4 a »3"M) sau! 
y 52 55% June 16 47 Feb. 23 Schulte Retail Stores (sh.) (SHO)........... 1,116,152 June Q 4 1% <4 120 : -— 
11 110 120 120 May 5 116% Jan. 22 Schulte Retail Stores pf...........-.+++- -.» 9,239,300 July Q sa By te 16.900 33 Bw 
4% 20% St 41% Feb. 17 28% Mar. 31 Seaboard Air Line (SB)..........-0--eeseeeee 38,919,400 : 2" 4ou ~ 14800 43% 
5L% Be] 4S, 45% July 25 32% Apr. 2 Seaboard Air Lime pf... 262.2 .cccccccccccecs 23,894,100 Aug. 10% 101% <% 400 
16% 13% 14% 13% Jan. 3 10% June 30 Segrave Corporation (sh.) (SVE)............- 111,192 July Q ai 66% ‘ 86.500 én 
ae ee Sa&, 67% July 23 9 | Jan. 17 Sears, Roebuck & Co. (SK)........-++00+: «+ 4,200,000 Aug. Q win 13 2 1 300 im 
11 10% 3% Jan. 10 1 June 30 Seneca Copper (sh.)  igehepe viene gapette 341,531 e . Pita BHic ‘ =O00 TR . 
92 40% 69% 82 July 29 56% Jan. 17 Shattuck (F. G.) (sh.) (FHK).............. , 300,000 July 11 Q pe oon + — 
49 3914 48%, 4, 47% Feb. 10 42% July 27° Shell Trans. & Trading (sh.) (sit) jame nse eae 81,656 July : -< e% ort . 4 13.000 oT% 
28% 21% 31 24 31% Feb. 7 25% Apr. 29 Shell Union Oil (sh.) (SUX) -» 10,000,000 = June ¢ Q 105% * 106i6 iL £ 180 4 
106% 102% 108 105% 1100s Jan. 15 105 July 2 Sherwin-Williams Ist pf. «+ 13,100,000 June Q F =8 2 on a8 
5m 51% 70% 52 66 Mar. 10 56 Jan. 18 Shubert Theatre (sh.) (SHU)...........0000+- 160,670 June Q 141 143 : 9.500 
28% 17 28% 15% 22% Feb. 16 144% July 16 Simms Petroleum (10) (SV)... 7 Jan. -* n3lg TH 1°34 84'300 58% 
3 41\% 4 28) 37% July 3 33% Jan. 6 Simmons Company (sh.) 1,006 July Q 1101 110% % 440 110 
106% 100% 108% 105% 111% July 15 107% Jan. 6 Simmons Company pf..........ceeseceeeenee Q . Aug. Q * tel . 
3 + 3,8 6 
24% 17 24% 16% %:2% Jan. 20 16 June30 Sinclair Consolidated Oil (sh.) (SC) May -s b>, ans 4 s — 6! 
94% 72% 9914 90 103% Jan. 31 97 Jan. 6 Sinclair Consolidated Oi] pf................- May Q > a Gig = sa) G14 
32% 21\ 37%, 26% 37% Feb. 21 24% June 27 Shelly Cll (GBS) (BEE). once cvcccsccscccecsece 2 June Q 135 12544 ; $ 00 
143% 80% 142% 103 1344 Apr. 6 113 June 29 Sloss-Sheffield Steel & Iron . B).nccccece June 2 Q 1074 1071 1m 
104 92 110 100% 108% Apr. 16 104% Mar. 22 Sloss-Sheffield Steel & Iron pf........... ma July Q 3 14% 6.000 iny 
i as - 16% July 21 11% June 22 Snider Packing Company (sh. DP GeeRD cccccsce 129,780 0s . 48 o 48 6 4 1,000 49 ‘ 
a oi a 52% July 23 46 June 17 eer WO BE. Gi decoscvcccosccccccces 760,000 8 30% a By a 
ae , . : 42' May 18 35% July 5 South Porto Rico Sugar (PSU)........ onesc* sede ° ss 4 128 % OO . 
113% ON, 121 110 131 July 18 118% Mar. 4 South Porto Rico Sugar pf............+.ss0. 5,000,000 July 1 2 4 351% . 10.400 
om . 33 30 36% June 3% 31% Jan. 3 Southern California Edison ($25) (SCE)..... 46,255,12 May 16, ‘27 Sale! Q mn” 2 2200 
55%. 41 45% Jan. 13 Br May 20 Southern Dairies, Class A (sh.) (SD)........ 160,000 Jan, 31, °27 $1 5 ’ 3700 
- ii 35% 17% 20 Jan. 7 7 May 18 Southern Dairies, Class B (sh.)...........4: 235,000 ° as hfs 125 124% { 35'400 
108% =H 1124 96% 125 July 30 106% Jan. 2 CE WUE GR cc cen tccnimecescosennnd 372,380,900 July 1, ° 1% Q 120% isa 134°" T 5 <8 ODO 
120% 77%; 131% 103% 134% July 18 119 Jan. 28 BOGENSCR PAUWOR Ci) ois ce Seccccccccosecssce 128,823,500 Aug. 1, =f 1% Q 3 oR 98% M4 "400 
95% 83 95% S7T% 99% June 8 Ww Mar. 10 ej °° &3x;»~ =e 60,000,000 July 15, '27 14 Q 98% 98% 80 
ae es as ae 80 ))=— July 7 8006 July 7 Southern Railway Mobile & Ohio ctfs. aed 5,670,200 Apr. 1, '27 - SA * O51 1054 io 
101 95 105% =«:101 110 += Mar. 28 108 Jan. 4 Spalding (A. G.) & Bros. ist pf. (SDG 4,757,000 1, *2 ™ Q 105% 105% 3 ons 
24 138% 17% 10 15 July 29 10 June 1 Spear & Co. (ah.) (SST)........c.ceceeeeeees x i” '& 4 . 170 
92 78% 82% $72 80 Feb. 14 7-2 Ge GNM MRE Mines ccnisadsbisincaoceveeseese Q ie os on B00 sie 
36% 15% 31% 18% 28% May 25 20% Jan. 27 Spicer Manufacturing (sh.) (SSY).......... as 4 “_ 108 T se _ 
108 92 107% 101 i110, “Mar. 19 104 Feb, 21 Spicer Manufacturing pf.........-.-...e+00+ Q aa a5 61% 14,300 bis 
61 4014 69 | 65% June 6 4 Jan. 25 Standard Gas & Electric (ah.) (SG).......6- Q id = < * 7 
xo; re > . no ~ ~ iy i 3% + 1% R00 63 
56% HOw 57 53% 64 May 16 57% Jan. 3 Standard Gas & Electric pf. ($50)........... Q 62% 3% ps r a 
88 62 92% 67% 90% July 20 704 Jan. 4 Standard Milling (SM)................0ceee: , * oe _— 
86% = 8 90 80 98 June 2 Ce. Se. OC BN Mid dckddcniccnsscnecceces Q 96 xa 538 300 |OOB4% 
e " 63% 52 60% Jan. 19 50% Apr. 28 Standard Oil of California (sh.) (SCD)..... s,s a sr a1'300 ° ST 
47% 46% 37% 41% Feb. ' 35% Apr. 29 Standard Oil of New Jersey ($25) (J)....... 605 Q. s% +5, 305 saan BO 
a 33% 32% 34% Jan. 18 29% June 27 Standard Oil of New York ($25) (NY) Q 0% = 31% - wee 
16 10% 3% 4% June 9 2 Mar. 29 Standard Plate Glass (sh.) (SGL).......... 200, : ’ ° : i oar 12 7 
70 45 45 15% June 10 10 Mar.16 Standard Plate Glass pf................0000s 5,393, y 1, ; 1% 198 «ian 
82 96% 7 122% July 14 90% Jan. 4 Sterling Products (sh.) (SU)................ . - Q 120% 130 vty 4 12/800 
96% 92% 61 684 Apr. 20 54% Mar.15 Stewart-Warner Speedometer (sh.) (STX).... ; Q 63 . -o- 62% yee 
89% 61 77% 47% 4% Mar. 1 26% June 1 Stromberg Carburetor (sh.) (STB) a Q 33 36% 4 r. 84°400 
68% 41% 62 47 57 Apr. 8 49 = June 23 Studebaker Company (sh.) 1,875, June 1 Q 524% 54% 13" + 1% eo 
125 112 122% 114% 122 Feb. 23 118 Feb. 10 Studebaker Company pf................. wind June 1 Q 118 118 A 108 

2 3 7 a 8% May 12 2% Feb. 28 Submarine Beat (sh.) : —— as 3S 3” p. Dy. 1.009 - M4 
4 38 41% % 34% Jan. 17 30, 0«=—Mar. 2 Bem GD GA.) GOED. cccccccccccssccessecscce June 15, °27 a = . ~—= % p 
-_ bo - cee in July 29 100 «July 20 Sun Oil 6% cum. pf.......... Sep. 1, °27 ”m @ 0 100 ar ; aa : ~~ 
6% 2 5% i 6% Feb. 18 3% Mar. 30 Superior Oil (sh.) (SI) a oes oO : % 4% on” 1% 
41% 20 34% 19% 28 May 18 19% Jan. 25 Superior Steel (SSU)...............0.: Dec. 1, °26 lla \ 104 10 To 3 an 
15% 5% 17% Roy 13% Feb. 3 Apr. 27 Sweets Company of America ($50) (EWA)... 5,000,000 Feb. 2, °25 Toe . 10% +5 4 P44 f pel ; 
20% 10% 14% 4 6 Jan. 14 %% Apr. 12 Symington certificates (sh.) (SYZ)........... 300,000 i. x ‘ 3% o- ta on 300 

25% 19% 10% 13% Jan. 14 8% Mar 1 Sypemengeem, Canes A CWB.) ccc ccccccccccscscce 200,000 Jan. 2, ‘27 ie : 9 ‘ 1% ‘ 

16 11 14% #8011 14% Apr. 8 11% Jan. 10 TELAUTOGRAPH COMP. temp. ctfs. (TZ)... 192,000 May 2, ° SA 14 14% 14) 14% 3000 (14% 

6 ™% 16 10% 134 Jan. 13 8% June 10 Tennesee Copper & Chemical (sh.) (TCC). 794, HM Mar. 15, *: Q 9% 9% 8% 8% ‘ = ‘ 

ST% 53 58 Jan, 17 5 Apr. 19 Texas Corporation ($25) July 1, Q 418% 48% 47% 48h a is " = 48% 
52% 39 67% July 30 49 Jan. 3 ‘Texas Gulf Sulphur (sh.) June 15 Q 86% Sim 64% Si% 1% 139, 1M 6 
59 4 (61% 42 102% June 21 eo ae oe Fe. ee 38 0 cette cece _ 93% Let, 92'4 94% ‘ 800 
10% 19% 12 18% June 8 12 May 2 Texas & Pacific Coal & Oil ($10) (TXX).... 8,380,340 June 30, °27 He Q 14% 14% 14 1 4.00 +e 
- 40 June 7 15% Jan. 25 Texas Pacific Land Trust, new (sh.)....... - 484,400 ; ‘ . . 31% 32% 20% | 30% - 66,900 30% 
*676 255 *2040 *510 3650 June 7 1500) «Jan, 25 Texas Pacific Land Trust (TXL)...........- 1,445,200 “ : : a re sar . . 
ee ° 19% July 20 17% July 20 Thatcher Manufacturing (TCH) (sh)..... oes 252,000 : —_ - 17% 17% 17% 17% 100 
: 45 July 20 44 July 15 Thatcher Manufacturing cnv. pf. (sh.)...... 132,000 q Me Q :: 2: 2 5 : 
39% 32% 34 26% 34% May 7 244% Jan. 11 , BSR Fg ere rer 252,980 20¢ M 35 3 32% | ore = F Solel 
105 105 1074 June 20 es i 3 Pee UAE BEER ES 4,000,000 1% Q ae 2: 107 .. tees s: 
15% 7% 3 13% 41 Feb. 8 a SS Oe eT rare 16,590,000 ; ee 34% 36% 34% 36 _— 1,700 35 
HOw 424 56 060CC« June 21 47% Jan. 26 Thompson (J. R.) ($23) CDs teccecswas . 6,000,000 30c 2M 13 4 ASYe : on we 
‘ 19% June 9 15% June 2 Tide Water Associates (sh.) ‘ lie §=—Q 16% 18% 16% 18 r 1% 2:3, 04> 18 
ce rN : ee 90% June 1 87 July 19 ‘Tide Water Associates pf.........- i% Q 87% 88 87 87 _* po 
36% 30% 39% 27 20% Jan. 13 19. July 25 Tide Water Oil (sh.) (TV)............200 20¢ 6 20 at 19: =4 + 2 2,800 : 
101 99 103 87% 89% Apr. 25 ek ee ee WOO NE Bl nines kcnccceccccccccccccesses 5, % Q 7 8% 86% pL. + ¥ mm 300 aon 
59% 37% 85% 4% «121% July 30 78 Jan. 3 ‘Timken Roller Bearing (sh.) oa ' 11% Q 15 121% = 113% 120 t 8,500 = 138% 
1014 70 116% 95% 110% Jan. 5 93% Apr. 11 Tobacco Products (TB) hnetnkncibéde wecnes cud ‘ 1% Q 102 102% 100% 102% oe 101 
110% 93% 118% 103 118 §©July 13 108 =«Apr. 16 Tobacco Products, Urass A............ Leccce GAME : ++ 116 116 114% «xT + ‘ ee 114% 

5% 3% 5% , 9% June 18 3% Apr. 30 Transcontinental Oil (sh. ) ApEn De ccceces esses 3,742,029 15 *26 ie . 7% 8% 7% 8% + % 17 SM) 8% 
35 24% 27 15 17% July 16 10 May 4 Transue & Williams (sh.) (TU)........ secee 100,000 June 30, ‘27 $1 Q % 17% 17 17% el 17% 
78% 58 78% 5O% 65% Feb. 11 49% June 2 Twin City Rapid Transit (TW)............+. 22,000,000 Dec. 31, “26 1% SA a2 "2 o2 ews 1m) 

101 94% 102% 101 106 May 20 v9 Apr. 22 Twin City Rapid Transit pf...............+. 3,000,000 July 15, °27 1% Q me . 101% 11% 
654 38 63° 43% 60% Apr. 18 UNDERWOOD TYPEWRITER ($25) (UN)... 10,000,000 July 1 $1 Q 4, Mile 4 we + 2 2.600 a 
ite A tas tas 115% 123% May 23 Underwood Typewriter pf............-eeeee08 3,300,000 July 1, 1% Q 120% 120% 120% 120% 23 10 

86 36 71% 35 73% June 1 Union Bag & Paper (BP).........--esseeeees 14,897,000 July 15 1% ° AD 52M 4) 49%4 1 8,600 

: 100% 78 291 30 Union Carbide & Carbon (sh.) (UNC) Z $1.50 Q 138% 139% 136%, 139 + 1 3,600 140% 
43% 33 58 37% 6 Union Oil of California ($25) (UCL).... . 40, ,000 3 Wie Q 42% 412% 42\ 42% : 1,900 
153% 133% 168% 141% 10 Cees Peta Ci). ccccsccdcccccdcse ° . 222, 6 July . 2% Q 181% 189 181 189 + 4 30,900 
17% 734 81% 74% 84% May 20 Union Pacific pf........... 543,/ i 2 SA 824 83 824, 82% 1,200 
34 964 120% say 116% July 18 Union Tank Car (UTX)..... i ° 1% Q 15 115 114 114 TOO 
115% 60% 108% 83% 100 Jan. 6 United Cigar Stores ($25) ) ; : 25 30, "2 ae Q 22% D4% MH 91 2 8,000 

a 8% July 26 United Cigar Stores ($10).....c.ccccesccccces scoces os ‘ 37% 38% 36 36 1% 2,500 

“a3 oe i 109 June 24 104 , 20 United Cigar Stores 6% pf 20,000 00° Aug a, 1% Q 104% 104% 104 104% \% 2,600 
162% 110% 174 134 182% Apr. 20 159 Jan. 25 Wee EW CO) sc cccccccecsccccessense e 41.139,000 June 1 $2% Q 170% 178 170% 174 9 8,200 ~all 
My 52 BS) bow 6%, July 12 58% Jan. 6 United ‘Drug ist pf. ($50) e+ 32,567,5 Aug. 1 87%e Q wh 60 ag 9% + 1% 1,200 
20 9 12 6 10 Feb. 7 3% June il United Dyewood (UDY)...... 13,918,300 July 1 1% “* . oat | me és 
67 60 38 49% 49 Jan. 19 36% July 12 United Dyewood pf........... 4,500,000 July 3 1% Q 4016 40% 40 40 70 
* 126 98 187% July 27 113% Jan. 26 United Fruit (sh.) (UF). 2,500,000 July 1 82% Q = 133 137% = 138 13 +1 6,000 136% 
33% 18% 38% 17 19 Apr 7 16% Mar. 2 United Paperboard (PB) .. 12,000,000 July 15, Mic 18 18 18 18 + % 100 7 
250 131% 248% 150 246 May 20 202 Jan. 25 United States Cast Iron & Foundry (CJ) 12,000,000 June 15, 2% Q 228% 230% 219% 220% 9% 24,800 227% 
113 91 118 100% 118 July 1 112 Mar. 14 United States Cast Iron Pipe & Foundry pf.. 12,000,000 June 15, 1% Q 115% 115% 115 115 % 200 
e oe 22% July 7 144% May 5 United States Distributing (UM)............. 446,624 aE an aie 19% 20 19 19% b 7,600 18% 
ee ee es 95% July 19 81 May 5 United States Distributing pf.............+++ 12, $28, 600 pasiatace ‘ a 93% 93% 92% 93% b 1,100 92% 

4% 3% 4 3 3% June 21 2% Feb. 19 United States Express (USX)..........++-++- 10,000,000 Mar. 28, ‘23 *$5 Sp . .- + 3% +s 

23 SONG 45% 63% May 19 51% Feb. 1 United States Hoffman Mach, (sh.) (HMY).. 222,204 $1 Q 7 57% a7 600 6 
98 70% 8414 45% 39 = Feb, 28 69 Mar.30 United States Industrial Alcohol (UD)....... 24,000,000 $1.25 Q 81% 82% 78 $4, 14,900 gid 
115 102 114% 99% 115% July 29 107% Apr. 4 United States Industrial Alcohol pf.......... 6,000,000 1% Q 114% 115% 115% + \& 600 116% 
ye ad —e 16 July 19 4 July 21 United States Leather Company (UX)........ s+ +a-. es 14% 14% 14 700 

oe ee ee ee 34% July 20 274% June 50 United States Leather, Class A (sh.) as 249,743 a 33% 34% 325 33% + %& 7,100 
es es es es 97 July 12 89 July 15 United States Leather prior pf........... .. 16,495,000 1% Q 91% 91% 90% 90% % 1,000 
70% 67 1% 48% 66% Feb. 7 54 Apr. 6 United States Realty & Imp. (sh.) om. socen 733,102 $1 Q 63% 63% 61% 62% % 7,300 
97% 33% 88% 50% 67% Feb. 28 37% June 16 United States Rubber Company >, 7 5 2 45 47% 45 47% + 2% 46,900 
108% 92 109 10i% 111% Apr. 8 85% June 16 United States Rubber Compene | ist 69 000,004 2 Q 93 94% 93 94% +2 1,800 94y, 
5 30 49% 30 42 Mar. 24 33% Jan. 13 United States Smelting, Ref. ($80) (UV) 17,555,750 87% Q 36% 36% 35% 35% % 2,800 37% 
49% 44 nO 42 49% June 16 45% Jan. 18 United States Smelting, Re’. 4 * a ($50)... ay $17,500 8Tlec Q 48% 49% 4816 49%, + & 400 ; 

. - 117 113% 137% July 20 111% Jan. 28 United States Steel Corporation (X)........ 1,623,5 1% Q 125% 137% 125% 136 +10% 630,600 135 _@? 
126% 122% 130% 124% 129° Jan. 28 United States Steel Corporation anna 314,100 1% Q 135 136% 133% 136% + 2% 3900 1334 
74 im 6 56% 67 = =Jan. 14 United States Tobacco (sh.) (UB)...........- 381,5 Tic =6Q 85% 85 83 85 + 11 600 : 
114 105% 123 112 123 Jan. 14 United States Tobacco pf.........cc.sseecees 1% Q —* . 125% 

103% % 98% ) 98 Jan. 14 Universal Pictures ist pf. (UVP) a aie te dhe eh 2 Q 100% 101 100 101 + 4 290 A 

10% 26 34 13 27% June 27 Universal Pipe & Radiator (sh.) (UVX). oe a 31 31% 30% 30% 3,500 30% 
of 65 9% 52 y 7 81% Jan. 27. Universal Pipe & we BE. ccccasceese ° 1% Q + s : 93% e 
111 82 116 93 11460) July 27 11 Feb. 11 Utah Copper ($10) SS hen at vanind cha $1.50 Q 116 116 116 116 +1 i100 
38 30 37 27 34 May 19 27 Jan. 6 Utilities Power & Lt “aes A (sh.) (ULA). 312, | Q 31% 31% 31 3 — . 32.600 31 bh 
34% 43 29 52% Mar. 30 37 Jan. 20 VANADIUM CORPORATION (sh.) (VA)..... 378,368 The Q 49 51% 49 + % 14,900 485 
26% 22 124% 14% Feb. 8 9% July 9 Van Raalte (sh.) (VRT)........cs eee eeenees 80,000 as es et ” 
80 7 58 67% Jan. 4 48% July 14 Wem OGD BEE ME. cccccccccccecececcescccess 3,666,500 1% Q MM ne a) + 1 no 
a ie 52 44% 63% June 6 48 Jan. 2 Vick Chemical (sh.) (VIK).........++-.s005- 400,000 $1 Q My = 58 5M + 1 seco kus 
91% RS 98 90 99% May 4 97% Jan. 5 Vicksburg, Shreveport & Pacific (VKS)...... 2,846,400 2% SA e- . of : “ . - 
92 89 98, 91 101% May 17 98% Mar. 25 Vicksburg, Shreveport & Pacific pf.......... 2,135,200 3% SA o <a 99%, 
ee ee ee ee il Apr. 12 32 July 13 Victor Talking Machine (sh.) (VKK)........ 572,886 ay 32% 35% 35 oY 29 300 
te 4 Apr. 13 88 July 28 Victor Talking Machine convertible pt. (sh.). 121,366 1% Q RSX, 89 Ry er: a 

: 100% Apr. 13 97 Feb. 5 Victor Talking Machine prior pf.............. 20,831,800 1% Q 97 7 97 ‘ 
21% 184% 25% 9 13% July 25 7% May 23 Virginia-Carolina Chemical (VC)........... 468,852 i é 12% 13% 10% 2% 
95% 92% 98 83 87% Feb. 11 73 June 8 Virginia-Carolina Chemical 7% pf TTTTTT IT TTT 14,204,400 1% Q 85% 87% 86% + 4 
63% 56% 69 31% 38% July 23 26% Apr. 4 Virginia-Carolina Chemical 6% pf............ 21,298,600 ss én “s 38% 38% 36% 1% 

oe ‘ 109% July 12 108 May 17 Virginia Electric & Power 7% vf WE) cescese 10,339,000 June 20, '27 1% Q as ps pe 99% 

99% July 19 991% July 19 Virginia Electric Power 6% pf....... coccese 3,004,100 June 20, '27 hy Q 108% 108% 108% 108% — 1% 
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- Yearly Price Ranges. Amount os haat Dividend.- Sat.. Wed., 
1925. 2 -———1927 Range. STOC ’ Capital Da Per July 30. Week's Week's Aug. 3 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent High. Low. Last. Ch'ge. Sales. Close 
46 30 60% 40 51 4=Jan. 4 40% July 25 Virginia Iron, Coal & Coke (VK) 10,000,000 Jan. 2, ‘24 i% 414 40% 41% — 1% 200 
79% 70 85 ™ 76 Feb. 2 70% June 20 Virginia Iron, Coal & Coke 5,000,000 7 2% 70 70% 70% — 1% AT) 
oe wi 36% 26 39% June 20 24% July 25 \V. Vivaudou (sh.) (VV) 371,321 7c 29 24% 28% + h 58,100 28 
" - 110% 94% 118% June 20 100, «July 25 V. Vivaudou pf......... 2,889,300 1% 10. 100 102 + 1 2,000 101 
11% 6 15 10 45 July 16 16% Jan. 5 Vulcan Detinning 22 Od [eee 44 42 42 —1 630 2 
103% 80 88 118% Apr. 13 Jan, 4 Vulcan Detinning pf...... 1,500,000 July 20, '27 1% 115 111% 115 cal 20 115 
° ° ee ee July 28 16 Jan. 28 Vulcan Detinning, Class a: cocegeccceccoccccs 1,220,000 ene 38 38 38 + \& 20 
47% 19% 52 33% 81 June 9 40% Jan. 4 } ae el fi» cece cercccccccesceccecescecs " 74% 71 734 y 13,900 724% 
13% 5=% 78% 68 101 June 9 76 Jan. 3 Wabash pf. A........ $6 4000066000068 éeneseee Ge 1% 96 os” o3” 2 2” 1,700 96 
60% 38% 72 57 98 June 9 65 Jan. 15 Wabash = h eseccccccccccoes epececcococeces $5 90 90 90 — 3% 100 
19% 14% 23 17 25 Feb. 7 19% July 7 Waldorf System “(sh. Dicastike eeee cee 40 ae 19% ne deed 20 
24% 21% 23 12% 24% Apr. 1 17% July 20 Walworth Company (sh.) (WAL)...: ee 30c 18% 17% 18 — & 800 17% 
198 116 195 99 105% Mar. 17 89% Apr. 13 Ward Baking, Class A (sh.) (WD). e $2 105 105 105 300 
95% 37% 85% 21% 33% Feb. 18 17% June 14 Ward Baking, Class B “- eeove ee 26% 24% 24% — &% 6,800 24% 
112 % 110% % 95% Feb. 3 84 Apr. 9 Ward Baking pf. , 2 saghegdoosoncescess 1% 91 88 y + 3% wo 90% 
22% 17% 69% 12 45% Jan. 6 20 July 5 Warner Bros. Pict., Cl. A ($1 10) ) “cwap) * 37%e 27 20% 26 5 18,800 24 
ack - 7 os 28% May 26 25% July 8 Warner-Quinlan Company oe. “4 ‘dws edeneeee 0c 26 26 26 mr 200 
OK 43 69 43% 94% July 30 65 Jan. 14 Warren Brothers (sh.) (W. Sceccccccccece $1 94% 82% 94% +14% 1,200 
a os on os 47% Mar. 12 47 Mar. 2 Warren Brothers ist pf. 100). eile The *47 a iia 
- es aie “<s 27 June 1 21 June 29 Warren Foundry & Pipe Corporation “(WAF). 25% 23% 23% —1 3,400 21% 
110% $110 110 107% 109 = Feb. 25 107% Jan. 4  $Washburn-Crosby pf. (WCY).......ceesseeee 1% , i Se 
100% 51 85% 53 77% June 29 56% Jan. 5 Weber & Heilbroner (sh.) (WBC)............ $1 74% 72% 74 + %h 2,800 
14 3% °° 4% 2% 2% May 23 June 28 Wells Fargo Express ($1) (WF)...........- ; 1% me ine 
ill 105 115 108 118 May 27 11 Jan. 15 West Penn Power 7% pf. speeiekee Ceccccovcocs 1% Q 114% 114% 114% 114% - 3 120 115 
es ‘ 103 95 108% June 22 100% Jan. 20 West Penn Power %% pf. ily Q 105% 107% 105% 106% + 1% 300 107% 
oe 9814 4 110 May 4 97 Jan. 4 West Penn Electric, Class A “(sh.) (WEP). 1% Q 107 108% 107 107 + 1% 140 107 
102% 95% 112 July 30 108 Jan. 4 West Penn Electric pf. ...cccccccocscccccccece 1% 110 112 110 112 + 1% 340001118 
8% 11 16% 11 67% June 13% Jan. 6 Western Maryland (WM)........ oneeeesoe0ee 08% 60% tig 57% — 1% 28,000 0% 
26% 16 24% 16% 67% June 9 23 Jan. 7 Western Maryland 24 of. sodas ecvcccccccescccs 60 i 57% NIM — 2% 00 57% 
39% 19% 39% 27 47% June 22 25% Apr. 26 Western Pacific Railway (WR).............. 42% 43% 37 38% — 4% 5,800 41 
81 72 72 76% Feb. 7 55 pr. 26 Western Pacific Railway pf................. it 67% TOS 67 67 —2 1,600 
144% 116% 157% 134% 170% June 8 144% Jan. 8 Western Union Telegraph (W).............-- 2 Q 165% 165 164 165 —1 600 163 
144 97 146 105% 181% July 25 133% Jan. 4 Westinghouse Air Brake oa we, —. . 39,423,844 July 30, $$2.75 Q 178 181% 177 177% % 5,300 178} 
84 66% 79% 65 88% July 20 67% Jan. 4 Westinghouse E. & M. ($50) . -114 : $1 Q 85% 87% a B5% — % 55,000 85% 
87 79% 87% 78% 91 July 22 82% Jan. 25 Westinghouse E. & M. ist pf. yess 3 $1 Q 91 . ay 91 
ie 9% 19% 13% 18% 7. 15 134% June 28 Weston Elec. Instrument (sh.) (WZ) 13% i 13% 14 ! 200 
28% 19% 32% 27% 34% Apr. 20 30 8=6July 14 Weston Elec. Instrument, Class A (sh. aL Q $2 2 32 32 + 2 200 31 
32 10% 32 18 130 «= Feb. 8 27% Jan. 3 Wheeling & Lake Erie (WL) 80 bee 
53% 22 ed 37 97 May 13 47% Jan. 7 Wheeling & Lake Erie pf.. 82% ~~ - 
d 25% 25% 27% Feb. 15 2 Apr. 25 White Eagle Oil on) (EGO) x Av Q 22% 22% 22% — & mw 
104% 57% 90 51% 58% Feb. 28 36 July 12 White Motors (WHI).......... 000, $1 Q 38 41% +1 28,000 37% 
49% 33% 38% 22 36 Apr. 2 26 Jan. 26 White Rock Min. ne AE ctts. (sh. ) (WHR). 185,145 oi Q 35 im ‘eee 3 
ee i “ 50% June 20 21% Mar. 24 White Sewing Machine (sh.) (WSW)....... ‘ 200,000 31s 49% 406% 47 — 1% 13,900 16% 
64% 46% 59 Jan. 17 46 Feb. 18 White Sewing Machine pf. (sh.)............. 100,000 $1 Q : v4 4% 54% — 1% 900) 
5% 2 3% % 1% Feb. 14 .%& Jan. 26  Wickwire-Spencer Steel tr. am. (sh.) (wae). 944, % % % Ye on 6,500 Ys 
34% a 34 18 24% Mar. 3 16 June30 Willys-Overiand ($5) (OV)..........eeeee+ - 12,633,770 2 17% 18% 17 17% + % 59,600 17% 
123% 72% 88% 95 Jan. 11 87 Junell Willys-Overland pf......... crecccscecocces REgmeeee 1% Q 8914 89% 89% 89% + & TO 
Pi ° 14% 6 17% Feb. 21 10 May 5 Wilson & Co. (sh.) (WIL)........s.sccse0eee 424,045 1% Q 10% 11% 10% 10% + & 1,300 
° oe 14 32% Feb. 23 16% May 5 Wilson & Co., Class A (sh.).. sestec oeccces ee6e 353,465 20 20) 20 20 — 1% 200 20 
a 81% 42 83% Feb, 23 Se SM. BE cts ccpenessanenadaocncanes 8,278,500 66 64% 64% - 1% 7AM) 64% 
ee 120% 156 July 29 117% Jan. 11 Woolworth (F. W.) Company ee 7,500,000 Q 1 11% = 15K + 6% 26,900 = 160% 
79% 35% 44% 19 46 June 7 20% Jan. 27 Worthington Pump (WOR)...........+..+++++ 12,992,200 8 3 My 38 +1 2,000 36 
16 61% June 9 46 Jan. 22 Worthington Pump pf., Bacrcccceccseores ose 5,502, 4 4 4 +e 200 
76% 5 65 37% 54% June 7 40, Feb. 2 Worthington Pump pf., B........ccscsceecees 10,321,700 19% 48} 48% . 00 
32% 16 39% 24% 42% June 6 24% Apr. 5 Wright Rerennutic (sh. (WAC). escccces 249, Q 40 39% 39% — & 8,800 49 
57% 45% 56 47 57% July 11 30% Jan. 4 Wrigiey (Wm.) Jr. (sh.) (WWY).--.-.... -ee 1,800,000 M Ge 5 i + % 300 ot 
70% 62 72% 60% 82 July 16 70% Jan. 8 YALE & TOWNE MFG. CO. (sh.) ($25) (YA) 400,000 $1 Q 81} bs Che 
418% 22 20 34% July 29 25 Jan. 14 Yellow Truck & Coach (910) Gsatbsdscnes 6,000,000 18% 31 545% 31% 34 +3 215,300 32% 
90 107% 91% July 20 89% Apr. 11 Yellow Truck & Coach pf........ « 15,000,000 1% @Q 98 98 97% 97% — 1% 400 
92% 63 95% 97% Mar. 24 81% June 28 Youngstown Sheet & Tube (sh:) (YB).222222 "987,606 1} Q 86 88% 85% 86% + 1% 10,100 85% 
Net 
High. Date. Low. Date. Expire.First. Eligh. Low. Last Ch’ ge. Sales 
4% June 1 2% July 21 Am. Ice........ Aug. 5 3 3% 2% 3% + % 12,500 344 
4% July 14 2% July 8 Bangor & Arstk.Aug.17 3% 3% 3 3% — & 8,50 3% 
4% July 13 4 July 1 Int. Tel. & Tel. 7 5 4% 4% 4s % : 23,368 4% 
38% June 10 30% July 8 Nat. Surety..... Au 3 36% 37% 34 34% — 1% 3,320 3914 
5% July 30 4 June 30 N. Y. Central. *‘Seev. 1 4% Ye 4% 5% + % 103 , 906 1K 
High and low prices are based on sales of 100-share lots except in special instances, where an asterisk (*) indicates that the price given is for less than that amount. {Partly extra. {Plus stock. §Payable in 


common stock. xEx dividend. {Plus 1%% quarterly in stock. aPayable 2%% quarterly in common stock. 


Dividends Declared 





Since Previous Issue 
of The Annalist 


and Awaiting Payment 
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Pe- Pay- Hadrs. of Pe- Pay- Hdrs. of Pe- Pay- Hdrs. of Pe- Pay- Hdrs. of 
Company. Rate.riod. able. Record. Company. Rate.riod. able. Record. Company. Rate.riod. able Record Company Rate.riod. able. Record 
STEAM RAILROADS. Ottawa & Hull Power pf.. 1% Q Sep. 15 Aug. 31 Brown Shoe ......... «= Q Sep Neptune Meter. Class A...50c Q Sep. 15 Sep. 1 
Buff., Roch. & Pitts..... 2 — Aug.15 Aug. 9 Philadelphia Co. .........$1.25— Sep. 1 Aug. 10 Bourne Mills ........ 1 Q Aug. N. Bedford Cotton Mills... 1% Q Sep. 24 Sep. 10 
ae ee 3 — Aug.15 Aug. 9 Port. El. Power pf....... 1% Q Sep. 1 Aug. 15 Bunker Hill & 8. Min. _.250 M Aug New Jersey Zinc........... 2 Q Aug. 10 July 20 
Louisv., Hend. & St. L. Roch. G. & E. 7% pf., B. 1% Q Sep. 1 Aug. 13 ° nota: aaalie iY a er North Am. Oil Cons......30e — Aug. 1 July 20 
COR. B Big dvcsccscoccs 2% — Aug.15 Aug. 1 Do pf. C...---- eee eee 1% Q Sep. 1 Aug. 13 By-Products Coke....... 30c Q Sep. 2 Oil Well Supply We Q Oct. 1 Sep. 12 
N. Y., C. & St, Louis 1% Q Oct. 1 Aug. 15 ee i iceman 1% Q Sep. 1 Aug. 13 args ree 2% @ Oct Pacific Coast Biscuit. ....25¢ Q Aug. 1 July 16 
De Bb. ccccccccccccccece 1% Q Oct. 1 Aug. 15 Sec. Corp. General....... $1 Q Aug. 1 July 20 c.G Spring & B. -...200 Q Aug. 15 Page-Hershey ‘Tubes......75¢ Q Oct. 1 Sep. 20 
WO DE. scscksvouevecensse $1.75Q Aug. 1 July 20 Saw Car. & Fay. pf... 1% Q Oct. 10 Do he 5 ho areata 1% Q Oct. 1 Sep. 20 
PUBLIC UTILITIES. Wash. W. P. (Spokane).. 1% Q Sep. 15 Aug. 25 | Caterpillar Tractor ......35¢ Q Aug. 25 At Pines Winterfront Co, Cl s - a ae : 
CG. Ast. RB. & &. 98.6225. $1.75 Q Sep. 1 Aug. 15- eae an Chrysler Corp. .. Tie Q Sep. 30 Se A & Bie esse kvaninn pws eh Sdc Q Sep. — ie 
Cent. Ind. Power pf...... 1% Q Sep. 1 Aug. 20 FIRE INSURANCE. City Mfg., New Bedford.. 1% Q Aug. 1 July 28 ee — wy oh ge ht 1% Q Sep. 30 Sep. 1 
Consol. Gas, El. Lt. & P. Pacifie Fire ......00.000: $1 — July 27 July 26 | Congoleum-Nairn pf...... 1% Q Sep. 1 Aug. 1 Seaaiy 46 ae 1% Q Aug. 1 July 23 
SED 64048 bbsxensonne _ Q Oct. 1 Sep. 15 Cuneo Press, Class A.. $1 Q Sep. 15 Sep 1 Pp cag <G pl....--- 87i%¢ an 1 pee 30 
Do pf., Series A........ Q Oct. 1 Sep. 15 BANKS. oor clay agg e $1 Q Dec. 15 Dec. 1 oni panei = i. 1 Aug. 10 
‘ 3 > 30c ug. 2 July 22 oie cata Wiggs? oy : 
os = pe om = ae 1% 3 — ; st = High St. Bank (Prov.)...5 8S Aug. 3 July 30 Curtis Publishing seseee <4 - Pes 1 Aug. 15 | Purity Bakeries, A....... Tse Q Sep. 1 Aug. 15 
Bo pf., Series D........ 1% Q Oct. 1 Sep. 15 ] DO -----eeeeeeeeeeseeees S BE AME. S SPD Fe OE cis cscceviasine 2% Acc Sep. 1 Aug. 1 ~~ he teen ee eee eeeeees ae — ; — 4 
Cons. Gas (N. Y.)....... $1.25Q Sep. 15 Aug. 9 =— os Eisemann Magneto pf.... 1% Q Aug. 1 July 2 Meda IVeee reese easesy oye : a a 
Consum. Pwr. 6% pf.....$1.50Q Oct. 1 Sep. 15 eS. Fin. Service (Balt.)......4 — Sep. 1 Aug Nance elements ; 2“ oS 
Do 6.6% pf........-..0+- 1.65Q Oct. 1 Sep. 15 | am. Chicle .............. a eae ee ek a ee ere 1% Q Sep. 1 Aug. 15 | Rosa ice Cream pf..-.... $1.75Q Sep. 1 Aug. 20 
re — 75 Q Oct. 1 Sep. 15 I ae 1% Q Oct. 1 Sep. 15 Franklin Simon pf. $1.75 Q Sex 1 Aug. 17 — woe a or act - os om = 
Duquesne Light Ist pt. 1% Q Sep. 15 Aug. 15 BP FT BBscwncccciavqces 1% Q Oct. 1 Sep. 15 Franklin Co. .......... 6 — Aug. 1 July 26 gay SO gPlon ig Gia orbs es 1% Q i. ken. 38 
Emp. G. & Fuel 7% pf. 38%C M Sep. 1 Aug. 15 Am. Sumatra Tob. pf..... 1% Q Sep. 1 Aug. 15 French (F.F.) Cos. pf.... 3 — Aug. 1 July 17 Ps tome fe a dalled shah 1% Q ane 1 Jute a 
DO OH OF... ccccccccceces 66%c M Sep. 1 Aug..J5 Am. Tob. com. & com. B.$2 Q Sep. 1 Aug. 10 General Asphalt pf..... 14 Q Sep. 1 Aug.! Ski Paces Seman iene Q ane 1 July 25 
East Koot. Power pf..... 1% Q Sep. 15 Aug. 31 Am. Window Gass pf.... 3% — Sep. 1 Aug. 18 | Gen. Box Corp. pf........0e Q Sep. 1 Aug. 2 a ecco a eeu: Te Q io ' Jur 28 
Fed. Light & Trac........ 20¢ Q Oct. 1 Sep. 13 Amparo Mining .......... 1c Q Aug. 10 July 30 Globe Auto. Sprinkler. . 62%c Q Aug. 1 July 20 Skour aaa oll a Cal. Team Q ang 1S pees 15 
DD dcnttotnapsadiaae cone l5e Stk Oct. 1 Sep. 13 Appleton Co. pf.......... 1% Q Aug. 1 July 21 Gosse Packing pf......... 1% Q Aug. 1 July 19 peer ee fo ae a 62k Q en 13 pee 18 
Do pf. ...----e.eeeeeeeee $1.50Q Sep. 1 Aug. 15 | Associated Oil 0c Q Sep. 24 Aug. 31 | Harris-Seybolt-Potter pf.. 1% Q Aug. 1 July 19 9 pecabycibicdan ede One EX Sep. 15 Aug. 16 
Manhat. Ry. mod. gtd...$1.25 Acc Sep. -1 Aug. 15 Atlas Powder ............ $1 Q Sep. 10 Aug. 31 Hartman Corp., A.......We Q Dec. 1 Nov. 17 ; - ti mt ait eich 4 $1 23 Q ree a: da a 
Monon. W. P. Pub. 8. - -43%c Q Oct 1 Sep. 15 Bank, & Ship. Ins........ $2.50Q Aug. 1 July 28 DIE. dccub twinned seests 1-40 Stk Sep. 1 Aug. 17 % a Srerce 1% @ roy cen. a 
NTO. Pr. & Lt. 6% pf.... 1% Q Oct. 1 Sep. 15 ie co ne $2 Ex. Aug. 1 July 28 | Hoosac Cotton Mills pf... 1% Q Aug.15 Aug. 5 | 70 P (Warner, Speedom $1 50Q Aus. 13 Aus. 5 
“Yaar 1% Q Oct. 1 Sep. 15 | Bethlehem Stee! pf....... 1% Q Oct. 1 Sep. 2 | Horn & Hard. of N.Y. pf. 1% Q Sep. 1 Aug. 12 | Qewahh tt aul . 1.25Q Sep. 1 Aug. 10 
Nor. 8. Pr. of Wis. pf... 1% Q Sep. 1 Aug. 20 OE GR. Ge vcasassaces 1% Q Aug. 1 July 20 Independent Packing......32%¢ Q Aug _ 2 as 7 . er Corp. = 73Q ion. rere 
Do pf. ...ccedeccesees 1% Q Aug uly 2 Pee Sete KEPOS CRERLONS aa — 
iatmate 1. & 8. pf.... $1.75 Q Aug. 31 Aug. 20 —_ 4 = Serre gal pine : oo » 
9 Oc 1 Se 1 extile ec, COrp.......-- y 2 
DIVIDEND DIVIDEND a es a - 4 : pe ~ Tide Water Assoc. Oil vt. $1.50Q Oct. 1 Sep. 9 
Inv. Trus Shs., Ser. A...80.6c — Aug. 15 Timken Roller Bearing. . Q ed Aug. » 
Jeff. & Clear. C. & I. pf.$2.00 8 Aug.15 Aug. 9 | DO «---....--.-ereseeeees . 
Lake of the W. Milling... 3 Q Sep. 1 Aug. 20 | © nion Tank GF. 22o0seee8 : — 
a ee a | Serr ree 1% Q Sep. 1 Aug. 20 cage eS atari edith ae 
BROOKLYN Enison ComMPANyY> Re ar Fink Products... the c Sen. 1 Aug. 15 Do Ist pf silanated ele atagitia a 1 Oct r 
Tr -} Lig. & Myers Tob. com. : s any. com. a eee aN P a = 
2 & Com. B. ..ccccccccce Tie Q Sep. 1 Aug. 15 PONE IE sscceenecwes eee 3 > 
BROOKLYN, NEW YORK Lima Locomotive Works..$1 Q Sep. 1 Aug. 15 SD. ac00cacseceeenveegeeuen . 20 Aug. os 
Loew's Ohio Th. Ist pf... 2 Q Aug. 1 July 25 Van Raalte Co. pt teeeees 1 Aug. 18 
Ludlow Mfg. Associates..$2.50Q Sep. 1 Aug Waskesha BM. Water Os. 1 July 30 
McCrory Stores, A...... 40c Q Sep. 1 Aug. 10 DE, A pecccccseccsccece 2 : re y rr 
The Board of Directors at a meting held MID, ac lea nes siiseiss 40c Q Sep. 1 Aug.10 | Wayagamac P. & P...... sna 
110th July 26, 1927, declared a regular  waestate ee ae ee Co. (To ' - Oe meee 
of $2:00 a share on the ca stock of Marvel Carburetor ....... “80 Oct. 1 Sep. 15 DIVIDEND 
C ° Company outstanding paya Getenier Maytag Co. Mic Q Sep. 1 Aug. 15 
oasecutive Ist, 1927, to stockholders of record at 3 P. M. OE Hee 2ie Ex. Sep. 1 Aug. 1 INTERNATIONAL PAPER COMPANY. 
a on August 12, 1927. Merchants’ Mfg. ‘ 1 Q Aug. 1 July 25 New York, June 29, 1927. 
Dividend — ° P Merrimac Mfg. ..... te 2 Q Sep. 1 Aug. 2 The Board of Directors have declared a quar- 
Checks for the above dividend will be mailed. ES ESS ES $2.50 S Sep. 1 Aug. 2 | terly dividend of Sixty Cents (60c) a Share on 
. Nat. Dept. Sts. 2d pf 1% Q Sep. 1 Aug. 15 ye ba gg ge pg en gg = em I og prs 
E. A. BAILY, Treasurer Nat. Lead ...........+. $1.25 Q Sep. 30 Sep. 16 | TocSrd at the close of business August Ist, 1927. 
Do pf. ....--.-. ee ee eeees 1% Q Sep. 15 Sep. 2 Checks will be mailed. Transfer books will 
Do of. B......0...+. - 1% Q Nov. 1 Oct. 14 not close OWEN SHEPHERD 
— Nashawena Milis 1% Q Aug. 2 July 26 Vice-President and Treasurer. 
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TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
ans CLOSING AVERAGE OF 40 ISSUES — 3 AVERAGE NET RETURN OF 10 HIGH“ PRICED ISSUES _ wr PERCENT 
— | Zs | ae . | | 
9 ; + : = +—+ _—— 4" 
,_ rt | | | | | 6 
- —+ + oo + 4 T 7 J 
ew r BB | 1 1 = 
~~ } 14 fea 
a8 a | 
4 r } +- 4 4 - + [ —_+—__42 
| | } . 
| | —_ 
+4 } amen } i+4—#e 
| | | { | | l | | & | 82 38 l L | — 
GAN FEB MAR APR May JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MARAPR MAY JUN JUL AUG SEP OCT NOV DEC JAN Pen wn APR war JUN JUL ‘WG SEP OCT NOV DEC 
1926 1927 1926 1927 
wy 
BOND AVERAGES (40 BONDS) AVERAGE BOND YIELDS iia ean 
Net Gi eae a 
Close. Ch'ge. Close. ch ce. Ten high-priced bonds: July 30, 1927. July 8 1927. July 31, 1926. 
quly 4 Steet eee eee eeeeeeee 90.91 - . a Pcs tmnanee Hi 7% “9117: = a on sor cr) ee eee 5k Shad been beaten en eeeenen ¢ re 4. re 4 Py 4-3 . 
CC , See . a. eek’s range—Hig Ow Pe ceksinetseuss66neds6svensesseeakheness i% 
Fuly ene 90.95 + 06 | Aug. J......eeeeeereeeeeees 91.25 } 08 rear & , 
July 28....... itpacenesecenne ’ d Sh MckscsecrWetundveveccded F 
os cence cates —. sa... 90.41 01 BOND SALES CLASSIFIED 
(Par Value) 
BONDS SOLD ON NEW YORK STOCK EXCHANGE Same Week———., 
(Par Value) 1926. Changes. 
Week, Boted ne Vo Corporation =o -oceecesssscsrsesesesenente: $27,098,000 + $7,810,000 
v ‘ r 11.521.860 nited States Government. ae 4,261,850 + 1,308,150 
MOMGRY .... 6. cece cece cence eens ecneeceneececceees 840,000 $6,507,500 $11, i gas eign oie 11,490,500 » 885, 
ME cinekesv eee seeceseeeKeneccancnccebacecoedec 8,373,000 7,694,250 12,634,500 aR ea taoate SERRE TR he ame 2'000 17000 — 15.000 
WEAMESURY ... 6 cece cece cece ee ecrecensencseres YY ar ere4 sh'ean'oop BOP os <i 
MOMMY ccc cc cece wesc ees es see sesbeesssesesessesese 5 . A L x | « 
Frida y 2 a 5 api an fase Rin RAL te sie Ace Aira me 10,595,500 8,119,560 10,140,000 BNE. Sic ncdina daanbide deel ancien Shaneasntaaned $42,867,350 + $8,217,650 
PE, § ceccececccesccccsrenseceseesetoocecoeesees 228, 049, 206, NEW BOND ISSUES 
RNR: «6 ic one0hhbe4eeecdh ees sesbesnetescénbed 1,085,000 867,350 936,860 Ww 
—_———-Week Ended-——————_.. 
(ks a RSE COMO REE BORO 2. al 8 0 1 AE 00 0 3178898 000 Fuly 29, 1927. July 22, 1927. July 30, 1926. 
Ne Nag oc ena dhndancasuentdekidtenedandes ee 11,958,250 7,492,500 9,323,650 | Foreign ............-.ceeeseeeeecececeees wr cescceees $40,596,000 $6,000,000 ~—i.... 
EE o.ci.ctcaccsavvevkdens<hugaelsinhsseeutanaed 10,646,000 8,216,700 11,441,600 i ctetndecatech Cicesetidntsadateneenbedennes eS” Festina, "gamoena 
ED enicnnd Shedessidbaddniecdah oromanenada 11,150,000 RE re 
ANNUAL RANGE Ds 6.6 i.6605.0.00600006000600R00ERR0R0 9,854,000 4,717,000 
ST I a ee eA BEY OS 500,000 ——ti(‘(i«‘#(‘w}N wo boii ee 
Low. Low Railroad 1,650,000 
89.47 Jan. 75.01 Jan. | PeM@ilrond ............-ccerceccccccceccccccceesercces —  cecceney 0 ee errr 
ores on ce oy CE eet ati acids c born weseea eae $85,450,000 $73,617,000 $89,415,000 
Ra a cS xe, ————_- Year to——@._ 
. pt. July 29, 1927. July 22, 1927. July 30, 1926. 
74.24 Dec RED 6:4606 46 Diddkdewess bxncsennniessuneedtdneeeaee 906,31 305 $3,850, »305 $2,886,822,000 
a 
Bond Transactions—New York Stock Exchange 
For Week Ended Saturday, July 30 (Total Sales $51,085,000) With Closing Prices Wednesday, August 3 ; 
UNITED STATES GOVERNMENT BONDS. Range,1927. Net Wed.’s Range, 1927. Net Wed.’s 
(Figures after decimals represent 824s of 1 per cont.) egg Low. pian: apiece ge.Sales.Close. High.Low. High.Low.Close.Ch’ge.Sales.Close. 
93% Cuba fine 1949......... 95% %% H%H+ %& 25 ‘4 103% 99% Montevideo 7s, 1952....102% 102% 102% — % 3 101% 
. wor 99% Do 5s, i944... .100 100 10 — % 1... 104% 103% Netherlands (is, 1954....103% 103% 103% .. 33 103% 
tte High.Low.Close. Chige.Sales Chase, | "102, 100% Do Se, -° -100% 100% 100% — 1% 5 -. : 
igh.Low. —— o_o ? ; sO 101% ove, Ke. _ nee 103% 103% 103% + % 82% oat 108% 105% Netherlands 6s, 1972....108% 107% 108 — % 22 
101-21 100.23 Lib 3¥s, 1982-47. . .100.20 100.25 100.28 +.1 1041 100.30 | 409 ion Dem ie. Oe mie + % @ io Sts ‘ine no ales 5s, ‘5 | e- ieee 91% 
be 4 bmp Hf = . 3 40, "82-47. .101. 14 101.14 101.14 —6 pee. 808% 104% Do 7%s, 1945.......... 105% 105% 105% + 4% 83 ~~ .. 93 Nord Rwys 6%s, 1950... 98% 97% 97% + °% 71 97% 
OE eee 103.3 102.281081 +.1 277 103.6 101% 98% Norway per 1965....... 100% 100 100% + % 109 100% 
103.15 102.24 Lib Ist cv 43, 4 102.30 102.28 102.28 +.4 3 - 112 10°% DANISH MUN 8s, A % 2 111% 104 101% Do Gs, 1943............ 102% 102 102% — % 36 102% 
101.4 100.8 Lib 24 ev 4 111% 109% Do 8s, B, 1 % 13 111 104 101% Do 6s, Ips coer ary 102% 102 102% + % 33 102% 
Os P< * 100.12 100.10 100.11 +.1 884 100.10 ioe 103% Denmark Re $42 4% @ .. 104 101% Do 68, 1952............ 103% 102% 108 + % 42~— . 
100.81 100.5 Lib 2d cv 4%s, reg.i00.8 100.7 100.8 +.1 121% 100.11 ominican Rep 5 oe Bsa ae : 
101.21 100.23 Lib 34 ‘gy sik ee: 101.3 100.30 101.3 +.4 aoe 101.2 100% 98% Do 5%s, 99 «698% +99 ; ae 98 92% ORIENTAL DEV 68, '53 95 94% 95 ; 24 «94% 
101.16 100.20 Lib 3d 4%s, reg. ...100.29 100.27 100.29 +.1 5 «100.31 104% 100% Dresden te Oinas a aieanne 102% 101% 1024 + % WB 102% 103% 99% Oslo 6s, 1955 ........... 103. 102 «102 es 7 101 
104.12 103. 13 Lib 4th 4%s,'33-38. 103.28 103.22 103.28 +.1 875 103.31 | 103 100% Dutch East Indies 5%s, 10097 Do Sys, 1946.......... 99% 988 2% +1K%¥ 6 
104.6 103.10 Lib 4th 44s, reg. ..103.24 103.22 103.24 +.1 23% 103.26 March, 1953 ........ 192% 102% 102%— % 13 102% 
114.31°110.5 Treas 4%, °47-52..113.19 113.11 113.13 —.5 344% 113.15 | 103 100% Do 5%s, Nov., °53....102% 102% 102% — % 20 .. 108% 102 PANAMA 5s, 1953..... 103% 102% 102% .. 11 
114.5 110.3 Treas 4%s, reg.....113.5 113.5 1135 +9 3 e 104% 102% Do 6s, 1947 .......... 104% 104% 1044s: 6 .. 95% 87% Parle-L-Med RR 6s, 58. 98% 93% 93% — % 28 9 
109.9 106.4 Treas 4s, ‘44-54. ...108.19 108.12 108.14 —.4 866 108.18 | 104% 102% Do 6s, 1962 .......... 104% 104% 104% —i«*. 37 «104% ~| 102% 96% Do 7s, 1958............ 100% 100% 100% + % 42 100% 
106.16 108.5 Treas 3%s, °46-56. .105.21 106.12 105.15 —.1 477 105.21 101% 95% Paris-Orleans Ry 7s, "54.100 99% 100 = 14 100% 
100.15 100.8 Treas 3%s, ‘43-47. .100.15 100.12 109.13 .. 100.16 | 100% 106 EL SALVADOR 8s, °48.109 108% 108% .. 4 108% 103% 101% Paulista Ry 7s, 1942....102 102 102 ee 1 se 
101% 95% Est RR France 7s, °54.100 99% 100 ae 73. 100% | 103 100 Peru 7%s, 1940.. 101% 100% 100% — "% 9 
IE -ccebchaincaadchebendcdvesdaae 101 2% Do Ties, 1956. . a 2e% ; + % 1155 99% 
108% 92% FIAT 7s, 1946.......... 100% 99% 100: i 58 100 107 o 8s, 44. . 6 MO +e BL. 
FOREIGN SECURITIES. 9T 91% Do ex warrants ; os" 24 Hytr + % & one 105% 102% Do 8s, 1926-44.........104% 108% 104 + 4% 37 °: 
97 8 Finland 6s, 194 . HH 95% SH .. 19 «695 85 pbs, Poland, 6s, 1940......... 80% 80 80% + y% 17~ 81 
07% 91 ALPINE M STL 7s,'55. 98% \os 9%+ % 4 93% 102 99% Do =. -— x % I % 14 100% 99% 93% Do 8s, 1950............ 6% 96 96% + % 198 97% 
97% 92% Antioquia 7s, A, 1945... 938% 93 93 — 4% 6 93% 99% 96 Do 1956. ... 97% 97% 9T%+ % 34 97% 106 108% Porto Alegre 8s, 1961...105 104% 104% .. 4 ie 
97% 92% Do 7s, B, 1945 92% 93 + % 37 9 99% 96 Finnish'6 Sine. A, 1054.... 97% oi% 97 — 8 101 99% Do 7%s, 1966....... ..-.101 100% 101 + & .é* 
92% 92% Do 7s, C, 1945 92% 92% 92% .. 5 692% 99% 95% Do 6%s, 1954...... 98 97% 97%— %& 6... 107 103% Prague (Grtr) 7%s, *52.104% 104 104%. 7 100: 
92% 89 Argentine 5s, 92% 91% 92% % Gl B1% | 106 98% ea. Ry ind 7%s,'42.104 103% 108% — % 89 103% 
101 97% Do 6s, A, 1 100% 9 .. 108 100 105% 99% French Govt 7s, 1949...105% 104% 105 — % 606 105 114 111 QUEENSLAND 7s, 1941. 113% 118% 113% — % 3 
160% 97% Do 6s, B, 99 98% 88% — %& 106 Gy 113% 105 Do 7%s, 1941.......... 113 112% 113 a 232 112% 106% 104 lS area 105% 104% 105% + %&% 11 105% 
100 «97% )~=—«(Do «Gis, June, 1959 9% 99 9%+ % 100 99 111% 108% Do 8s, 1945........... 11 110% 110% — % 154 111 
100 97% Do 6s, Oct, 1959 99% 98% 994 — 4% 63 99% | 100% 94% French Nat SS L 7s,'49 { 99 + % 2 99% | 104 101% RHI-MN-DAN 7s, -103 102% 103 + % 33 102 
100 81% Do te, Oct, 1960 cor. om as ee 1sn B85 Do Ts, 1946, ex % ies Jory toon ole tok sie lout 
‘ q 7 , — - 60 ‘ 103% 8, , ex war. ( ( 101% 1 yi 101% 
100 98% Do 6s, Feb, -. ® a— 5 © we | Oe SS Geet £6 ee SS. et Be GT ee te Rhine W El Pw 7s, 0. 103 Iasi 108% + % 13 103% 
994 ge Do 6s, May, 1961 99 98% 98% — \% 133 99 — 103." Germ Cent Ag Bk is,’ mo 101% 101 101 % 2 101 98 93% Rima Steel 7s, 1055..... 9% 95% 9%— %& 8 95% 
97% Australia 5s, .eessee 98% 97% 988 — Y% 200 98 a an, Coe Se ee 104% 1034 ——- 2) 3S & 106% 102% Rio de Janeiro 8s, 1946..106 104% 1054+ 4% 4 104% 
105% 101% Austrian 7s, 1943... ....103% 102% 102% — % 71 103% | 102 % Do 6%s, "40, ex war. .101% 101 100% — % 18 101% 108% 103% Rio Gde do Sul 8s, 1946.105 104%105 + % 12 105% 
ior ee Gomes See Js, 1949... 107% 106% 106% — % 532 107 106 102% Do 8s, 1947............ 106 104% 104% + % 166 90% —/ 
100% 97% BAVARIA ST Gis, “45. - 98% 98 % 39 98% iS Coes Ele Steel_& Iron 92% 89% Rome 6%s, i952.......- 90 89% 90 + % 32 104% 
98% 92% Belgium 6s, 1955........ 98% 97% 984+ % -— wenn ah 101% 101, 101, — % 4 101 106 103% Rotterdam 6s, 1964..... 105 104% 105 + a Pe 
102% 96% Do 6%s, 1949 101% 101% 10114 — \% 109 101% 116 on ores Se ee . 9 102 
105% 102% Do 7s, 105% 105% 105% .. 81 105% | [j9i 116K Gt Brit & .* 2 2 113% 107% SAO PAULO CY 8s, °52.112 112 112 —14 2 112% 
108% 101% Do 7s, 104 103% 103% —"y 133 101% | 10%! + ° +, ss » 3 oat 107 104% Do State 8s, 1936...... 106 105% 105% — % 18 106% 
111 Do 7%s, 113% 113% 113% S 36 | foe cee on on ae ap 7s, —o ae = & ¢ 108 105 Do State Bs, 1950...... 106 105% 105% 2% 106 
10% 107% Do &s, %— % 48 100 be PU, OR, tT e 92% 2% 2% 1101 98 Do State 7s, 1956...... 99 98% 99 - 27 «on 
M4 112% Bergen Le a ai 113% 1 113 eS mx Gee 99 % Greek Govt 7s, 1964.... 96% 95% 9 — 1 4 9% 96% 93% Santa Fe, Argent 78,42. 94 93% 938%— % 23 94 
2 ar hy 10 10 1 100 . 45. i 
97% 94 Berlin El Ry 6%s, ‘56... 96% 96% Obs cs 31 Sere 200% HAITI 68, 1952......... 100% 98% 29% — % 47 100 90% pet Space, rob Wee a ‘ot ort’. ae rtd 
100% ont Do 6%, 1950.......... 9% 9 9% .. 78 «gey% | 101% 91% Holland Am 68, 1947. :.100% 100% 100%. 4 100% | 102% 97% Serbs, Cr & Slov 8s, 62. 98% 98% 98% _| 23 «9 
104% 102% Bogota 8s, 1945......... 104 103% 103% + % 15 103% | 105. 100, Hungary 7%s, 1944..... aa 102% 102% — 1% 42 102% | 103% 97% Seine 7s, 1942. PRT 102 101% 10144 — % 80 102 
105% 108% Do 8s, 1947........... 104 103% 108% — 4% 76 104 102% + Hg Hung Con Mun 7i%s, "45. 99 Ye — % 14 9% 97 91% Soissons 6s, 1936........ 96% % Wl «97% 
98 94 Do Te, 1958........... 04% %%+ he 49 1% 99% Do 7s, 1946........... H% 94% 94% .. @ .. 106 102% Siemens & H "She. 1951. .104% 103% 108% + % 188 104 
99% 93% Bordeaux 6s, 1934....... 90% 98% 99% + \% 83 99% F 105 208 Do Ta, 1085............ 105 103% 103% — % 11 103% 
96 88 Brazil Gs, 1957........ D1% 91 B1% ‘ 212 91% 102% 100 ee STEEL 7s,'46. ot 100% ~~ \% 1 100% 105% 102% Sweden 35%s, 1954....... 7. 104% 105 19 104% 
108% 104. Do 8s, 1941........... 106% 105% 106% + % 34 106% | 100% 99% Indus Bk, Japan. 6s,'27. 99% % 10 .. 105 103% Do Ge, 1939 ........... 104% 108% 104%4— % 17 
‘20% | ‘oe Bee sa gilt we 106%4 > ae ae Pe on con Italy >. os eee a oe ae ; Z = Sata 114 1184 Swiss 8s, 1940.......... 1133 112% 118% .. 32 112% 
n y 7s, "52.. y 115 i an r 7s,’ 63 0 5 hes 
O1M Bremen State Zs, i935... 102% 1024 rong +. 15 95% | OT Sem Italian CrP W er Asi pie Sa” oa + 15 pa, | WOM 102% Switzerland Sis, 1046..106 103% 104 + °% 21 
102 ‘Soe Buenos Aires 6%s,'55 - 100% 100% 100% - 33 «100% 96 91 ae Wh Wy. Gee acétccas 92% 92% 92% — % 31 92% 99% 94% TOHO EL POW 7s, "55. 98% 98 8%+ Y\% 12 9T% 
87 Budapest 6s, 1%2....... 88% 87% 87% — % I77 88 99% 95% Do 6s, 1929............ 97% 96% 97 39 (97% © 
ot 89 Bulgaria 7s, 1967...... 90% 90% 90% + \& 3 : 92% 88% JAPANESE 4s, 1931.... 90% 90% 904%— \% 57 20% 79 bo Wee Ge, . FR. cccccecss 76% 76 s+ fe ll ; 
102 98% Do 6%s, 1954......:... 101 100% 100% .. 142 101% 90% Deo Sie, 1961.......:.. 87% 87% 87% + \% 52 99 
98% 96 CALDAS Ts, 1046..... 96% 96% 96% — YY 78 6% 111 101% Jurgens (A) 6s, 1947... .102% 101% 101% — 1° 77 es 99% or Tokio Elec Lt 6s, 1928.. 99 98% a STX 
102% 101 Canada 5s, 1931........ 101% 101 101% MW 6 101% 101% 99% Trondhjem 6%s, 1944... . 100% 1m 100% ; 1 - 
106% 1 BD A Biliiecccocccces 106% 1 105 a4 29 105% 102% 100% LEIPZIG 7s_ 1947....... 101% 100% ng +% WwW m1 102% 97% Tyrol Hyd Elec 7%s, °55 98% 98 18 97% 
99% 98% Do 4%s, 1936.......... + % 197 9% 95% 87% Low Aus Hv El 6%s,"44 sox 89% 894+ % 5S 88% i = 
102% 101 Do 5%s, 1929.......... 101% 101% 101% =... 37 101% | 100 97 Do T%s, 1950.......... 97% 9%+ % 17 97% r 
seat 100% ees Migs, 104 paaeces 105% 105% K5% — %& 2 ae 99% 93% Lyons Gs, 1934.......... Sait pot + %& 1029 99% - id UJIGAWA EL PW rit 45 '? o7% 8%+y% iH 98% L 
auca Va ... 98% 98 O98 YN 67 = -88y d — % 26 93% 
109% 106% Chile 8s, 1941........... 108% 108 108 — \ 3 93 99% :102% 101% 102% — % 24 102% 
109% 106% Do 8s, i946 Nanas edie 108% 108 1 + : % —s rs has 30% agg ee ae ore "43, ==. ns ++ fo set in sr Pa 106 oo Un St W 6%s, A, ost. > 100% 101% — % 147 101% 
12, Boi Do Je, 1942...........102 100% 101% + % 42 101% | 45% 38 Mexico Ss, °45,asst large 38 38 38) — 7 5 638 98% M6 Do ex war... .......... 8%-- % 2. 
on Do 60, 1961.00.0.025)) 90 Bom BO — Lo JOD ih 5% De ts, 1915 ante met or. 106 100% Do 6%s, C, i951. 2 14 101%—1% 27 :: 
26% 22% Do 4s, 1945, aset small 254 23% 23% .. 17 21% | 98, 94 Upper Austria 7s, i945. i a _ 
93% 89 de Mee CLT Ye 107 (90% 31% 2 Do 4s, 45, asst, large. 26% 25% + % S os 96% 94% Uruguay fis, 1960. ...... 95%. 142 OH 
oo = Chile Mtg Bank Gs,'57. G4 93% ot + % 3 Pets 3 26% De én. 1804, aset...... byt a S -:. 112% 108% Do 8s, 1946............ 112% ne 112%+4+ y% 2 111% 
» s, ee esececes 96% 96% — § 39) Do 1? an - 
30% 24 Chinese Govt Rys 5e,'51 28% 27% Pit at : 45% 39 De = 33, ane — ts 30% 40% + 1% ee 99% 94 WESTPH U E P 6%s,'00 95% 95% 954+ % 14 95% 
100% 96 Cologne 6%8, 1950...... 98% 9%+ Y% 98% | 101% 98% Do 7s, 1937 .......... 99% 99% 99% — % 71 100%, | 101% 96% Wuerttemberg El 78,56. 97% 97% 9TH + 4% 15 “98 
101% 98% Columbia 6%s, 1927....100% 100% 100% .. 2 100% | 105 88 Miag Y M 7s, 1956..... 100% 100% 100% + % 2 .. - 
101% 99% Copenhagen 5%s, 1944. — ee 100% +%* 2 01 4% Do ex "perverse 2 —% 8 inl 97% 92% YOKOHAMA 6s, 1961... 94% 93% 93%— \% 158 4% 
97% Cordoba 7s, 1942........ m+ % 61s ‘sey | on SD Dellan ee, 1008.1... 8% + % 186 99% | ——— 
96 92% Cundinamarca 7s, 1946. * ose tr oat — % Il 88% 93% 92% Montecatini 78,37 ex w 93% 93% 93% + 1 1 ae ME, - cant cnntesnediecessve . $10,605,000 
_ 
. 
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Bond Transactions—New York Stock Exchange—Continued 
















































High.Low. High. Low.Close.Ch’ge.Sales.Close. Range, 1927. Net Wed.’s Range,1927 y tod? 
Range, 1927. Net Wed.’'s High.Low. High. Low.Close.Ch'ge.Sales.Close High Low High. Low.Close.Ch’seSales Clave 
NEW YORK CITY ISSUES. Do 4s, 1925, 62% 62%— % iT4 65 93 90% 1952. 92 91% 92 4+ & 4 
Do 4s, 1934 ee 62% 62%— % 10 c 97% 93% 95% 95% + 1 92 
105% 102% 44s, 1964...... adaauien ee a. an a Bo étie ....... 72 68% 62% G2%— % 130 64% 91 88 1953: 88% 88% 8% + % 13 ROY 
ane 8% Chi & N W =. 30 — & 7 Re 108% 107 107% 107% 107% + % an 0% 
Total sales ........ eecescece Corcccecceceocs $2,000 Do 4%s, 203 98% + % 64 91, 113% 111% “higK 113% 113% a: ; 
% Do gen 4s, 1987 ...... rite 02% 93%+ % 18 97 93% 96% 96% 964% — % 4 
CORPORATION ISSUES. 94% 90% Do stamped .......... 93 93 8 — % 18 93% | 77% 76ig ’ 76% 76% 76% — % 5 
113% 102% Do ref 5s, 2037 ...... 108 105% 108 +1 46 106% 105% 103% I é& . : 
94 8 ADAMS EXPRESS4s,’48 934% 93 934% .. 7 93% | 103. 101° Do skg fd deb 5s, '33.102 101% 102 + % 4... ; 1963, 104% 104% 104% + % 18 
160% 105% Ajax Rub s f 8s, 1936..107% 107 107 — % + ep 106% 105% Do 7s, 1930 ..... - 105% 105% 105%. 15 105% 0% WK I 97% 97 O%— % 134 97% 
97 %5\% Allegheny Valley 4s,°42. 95% 95% 95% .. 1 ee 80 74% Do 3%s, 1987, reg .... 80 80 8O + 5% 2 99% 96% Tlir Steel i%s,'40 9S4% YTKOSY .. 32 
105 7) Am Ag Ch ref 7%s,'41.102 101 101% + % 58 101% 9 98% Ind Limestone ts, 1!41.. 98% 9% 9%+h% 28 98% 
9s 2% Am Beet Sug cv 68,,°3596 % 6 +2 Fe 113% 111% Chi & North Wn 6%s,'36.112% 112% 112% - 3 5a 90% 86 Ind & Lou 4s, 156..... W% 87% 0W%+ 3% 2 
103% 1014 Am Chain deb 6s, 1933.103% 103 103% +_% 2 ee 85% 74% Chicago Rys Ist 5s, 1927 83% — \% & . 19% i Int Nat Gas 5s, . 98% 98% 98% — 1% 3 
98% 95 Am Cot Oil deb fs, 1931 98 97% 97% — % 116 98 91% 87% Chi, R 1 & Pac gen 4s "ss 80% 50% o0% Me 3 105% 103% Ind Steel Ist? 104% 104% 10% _— BH 5 
104% 103% Am Mch & Fdy 6s, 1939.103% 103% 108% .. 17 on 94% 92% Do ref 4s, 1934 94%+ % 163 94% 103% 101% Inland Steel 5\s, 1945. .103% 108 103% 32 1034 
100 «699 ~=Am Republics 6s, 1937..100 99% 99%— % 35 99, 93% 92% Do registered oe 93% . 12 - 101% 98% Inspir Copper (ys, _ 1931 98% 98% 18% — % 3 . 
102% 100% Am Smelt & R 5s, 147.102 101 101 — \% 67 102 100 99% Chi, St P, M & ¢ 9%+ % 5 | (9% TI% 73% Int R_T ist & ref 5s," 77% TH 77% .. 200 «TT% 
109% 107% Do 6s, 147........... 109 108% 109 Pe a as 99% 93% Chi, T H & Geudinat 19% 7% Do as, It stamped. 7 : 717 % 153 77% 
105% 104% Am Sugar Ref 6s,°37..104% 104% 101%. 45 104% ist 5s, 1900 heads . 99% 98% 98%— % 36 94% ss iT Do ts, 1932 80 + % 114. 80 
wi% 18% Am Tel&Tel col tr 4s, "29 0% 9% 9%— % 130 Bh 95% 87% Do inc 5s, Rich a 0% 8S — % 2 99 96% Do ev Ts, 1932 8 -- 127 98 
97 93% Do gold , 1% eaee 9 95 ad 1 di 100% 97% Chi Un Sta pag rte 63. 100% 998% 9%+ % 35 : 2 £ 
100% 98% Do conv 4%s, 193: 100% 100% 100% «jj 1 105% 103% Do 5s, Ser B, 1963... . 104% 104% 104% ‘ 5 104% 90-8155 Int Agr Co col 03,32. 89 87% 89 + 4 8 = 
105 102% Do coll trust 5s, 1946.104% 104% 104% — "4% 33 104% 104% 101% Do 5s, 1944 ..........- 102% 102% 102% + % 5 SSC Do ist 74% 18% + 5% Go 
107% 105% Do 5%s, 1943..:.....: 107% 106% 107% + % U9 107% | 118% 116% Do he. Ser C, 1963. .117% 117% 117% + % 32 118 108% 105% Int Great B : 
103% 101 Do deb 5s, 1960...... 103% 103% 103% — % 196 103% 90 86% Chi & W Ind cons 48,52 88% 87% 88 + % 1% 89 a> tis, A 2 eee LUBY, 107% 108% + 1 20 108 
106% 103% Am Type F’ders 6s,'40.106 105% 106 *.. a 105% 103% Do Oe eee 105 104% 104%— % 26 105% M82 83% Do adj tis, A, 1952.... 97 96% BHA— 4% 109 6% 
101% 98 Am WWE&E col tr 58.°34 99% 99. 99%— % B® 99% 95 92% Chile Cop deb 5%s,'47.. 94% 93% 944+ % 24 H% 83% 82% Do adj tis, A,'i2, stpd. & = BS BSC. - 2 
103% 100% Do Gs, 1975........... 103% 102 102% = «- 25 102% | 102% 101% Cin Gas & El 5s, A,'36..102% 102% 102% + % 3 . 100% 18% Do Ss, 190i 1) i 100 + % «25 = 100 
89 83 Am Writ Paper 63,’47. 89 86% 88% + 1% 358 91% | 105% 104% Do ref 5%s, Ser B, “61. 104% 104% 104%—- 4% 48 102% 5% Int MM col tr s f 6s, 41.10% 109) 100, 32-100 
104% 103% Anaconda Cop 6s, 1973.104% 102% 104% + % 279 104% | 104 97% Cities Serv Power & 101-97 Int Pap ref 5a, A,'47 ...101, 99% 100 + % «36 100% 
109% 106% Do deb 7s, J938...... 108 107% 107% —«;*. 63 107% Se ig’ SRE + 00% 100 100%— \% 64 100% | 105 os 101% 101% 101% + % G4 101% 
108% 103% Andes Cop deb 78, 1943.105% 104% 105% + % 216 106 100 98% Clev,' Cin, Chi. & St L 102% ---102% 101) 101% + % B85 102% 
%% si Anglo-Chil Nitrate 73,45 5% 94% 9 — 4% 140 94% deb 4%s, 1931 ....... 99% 99% Wh+ % 23 102% : NOS 11% 101%... MD 102% 
82% 7% Ann Arbor Ist 4s, 1995. 82% 82% 82%+4+ % 2 83 103% 102% Do ref 6s, Ser A, 1929.102% 102% 102%— 4 5... 81% 75 In nt Am 4s,'72. 70% i Ty .. 1 a% 
102% 100% Ark & M B & T 5s,'64. 101% 101% 101% — %& 16 .. 108 105% Do ref 6s, Ser C, 1941..105% 105% 105% + 2 4 ‘ 95% 92% Do bs, 1941 c+ We 93% Wet Kw 4 s 
93% 88% Armour & Co 4%s,"39.. 10% 89% 89% .. 508 105% 102% Do ref 5s, Ser D, 1963.104 103% 104 + 6 104% | 18, 107 Int Tel & Tel 5%s,'45...112) 111 WIA— 1 468 111% 
% 87% Do of Del 5%s, 1943.. 89% 88% 89% + % 87 89% | 90% 86 Do Cin, W & M div 92% 92 Do 46, Nid ........ 92% U2 Set % HO 82% 
13% 102° Associated Oil Gs, 1935..103. 103 103 + % 20... Oh, A bo cccenanses 81% 87% 81%4— % 1 58% 28% lowa Cont ie, 1856...... 50 Wie 4 —1% 10 
97% 92% Atch, T&S F gen 43,°95 96 954% 96 + % 109 95% 91 87% Do St L div 4s, 1990.. 89% 89% 89%+1% 1 22° 14% Do Ist & ref 4s, 151. 1 MK WR — & 5G 
91% 87% Do adj is, 1995...... 89 884% 89 —1 3 ae 110% 108 Clev Un Term 5%s,A,'72.1 168% 108%— %& 117 108% , ; . —_— , 
1 $7% Do adj 48,95, stpd.. 89% 89 89% — % 32 89% | 105% 103% Do 5s, Ser B, 1973... .104% 104% 104% + % 15. 4 SIR JAMESTN FEC 43,°50. 05% 1% M+ % ! 
90% 88 Do 4s of 1909, : Mi... $ 9 WMK-— & 5 e 102 97% Col Fuel & Ir 5s, 1943..102 101% 101% + % 59 101% - ’ 
91 87% Do is of 1905, ‘ WM MWK- % 15 a 96% 93% Col Indust col, tr 5s,'34. 96% 96% 96% -. 26 Hi 102% 99% KAN C & M B 5s,'29., .. 100% 100% 100% —  % 
90% 386 Do a ‘ 90% 90%... 1 es 99% 98% Col & South is x 1929. 99% 99% 99% .. 5 = 99% 102 101 Kan City, Ft S & Mem 
100,—«99%_sC«~dDo iE "Okla Div 4s,’28 99% 99% 99% + % 2 2. 98 96% Do ref 4%s, 1935 ..... 97% 97% 9%+ % 5 cons ts, 1928 --101% 101, 101 —- % YD 
% 88% Do Rocky Mt D 4s,’65 91% 91% 91% +1% 5 91% 82 77 Com’! Cable nr oon0T. 80% 77% 804+ 1% 15 04 92) Do ref 48. 15156 -- O32 93% Wet % 4 
100 «9S «Atl & Charl A L 4%s,"44 98% 98 98% + % 27 ee 97 93% Com’! Credit 63, 1934... 95% 9514 9%+ % 11 95 104% 103% Kan City P & Light —= 
1€6 103% Do 5s, 1944........... 104% 1044Z104%— 4% 8 .. 106 104% Com'wealth Pow 6s,°47..105% 104% 1054+ % 15 105 ey 5s, A, 152 . «104% 104% noe + % 17 105% 
98% 93% Atlan Coast L ist 4s,’52 98% 6% 9%%+% 6 .. 106% 104% Comput-Tab-Rec 6s,'47..105% 105% 1054+ % 6 . 75% 73% Kan City So Ist 4s,".. 7% 74% 7 os 2 7 
100 96% Do un 4%s, 1964...... 84 9 8%K+ %& BB 100° 93% Comp Azuc Ant 7%s,'39. 96% 95% 964+ 1% 12 95% 3% i3% Do 3s, 19K “ 13% 73% 73% . — 
93% 91% Do L & N col 43, 1952. 92% 92% 92% .. AGS 101% 98% Consol Cigar cv 6s, 1936.101% 100 100% — % 132 101% | 101 99% Do ref & 8°) 1H 9% 104 +2 = 
$1% 79 Atlan & Dan Ist’ 4s,'48 814 31. 81 . a 106% 105% Consol Gas N Y deb 91% 88% Kan City Tr tis 91 90 6 YU Ot KH SF MN 
75% 71 Do 2d 48, 1948 fa ea ee er ee rere: 106% 106 106% + % 58 106% | 106% 104 Kan Gas & ist : - 
76% 704% Atl, Guif @ Wil se,59. 72” 71 71 —1m% Ww Ti 83% 76 Cons Coal Md ref 5s,°50:-80% 79% -% 8: . sf ¢ tis - 100%, 105% 100% + % 38 
102% 109% Atlantic Ref deb 5s.'37.101% 100% 100% — % 10. 101 81% 75 Cont Pap Bag M 6%s,'44 75 75 ae 9 7 106% 10% Kayser(J)&Co we ly ah ae a ae 
97% Container Corp 6s, 1946..98 97% 98  .. 2 «(98 ~ Bow Fe ‘omar Lim a te” 
108 106 BALDWIN LOCO 5s,’40. 107% 107% 107% + % 3 107% 107% 99% Kelly | Spe 1 ft 5 _ 107% 1% 17 + 1% ” 1 
97% 93% Balt & Ohio Ist 45,°48... 94% 9% H%+ % 12 95 103% 102 Consumers Pwr_5s,’82...103 102% 102% «+ 23 103% 91 + s Rentucky Cent 46, 18.9 ot awn & § 
99% 97 Do 4%s, 1933 on % 213 98% 93 Crown Cork & 8 6s, "42. 101% 101 101 — % 24 100% ao ue, serene a, SO Se See oe 1 
104% 100% Do ref 5s, A, % 75 103% ior 99% Crown Will Pap 6s,'51.101 100% 100% — % 19 ee cots eee Oe 2. 99 8% BHC. 10 
104. 100% Do ref 5s, D; % 122 103% 99% 94 Cuba Cane Sug cv 78,30 96 96 96 e 8 104% 105% Kings Ce w.10e 18 1 —- % 8 
108% 104% Do Ist 5s, 1948 % 30 107 102. «95% = Do ev 8s, 1930 : 34 8 Mi 81 Kings ri s, 2 
103% 102% Do 6s, 1939...... % 111 103% | 98 94% Cuba R R Ist 5 : & i ed Os So SS ‘. 
111. 107% Do ref 6s, C, 1 ae | 6. 44 110% | 102% 991% Do Gs, 1936 ....... 9% 99 3 ; See 105% 9 Kinney (GR) cv 7%s, 36.103% 103% 103% + 14 10 102% 
% 92% DoP LE& WV 4s,'41 % ou 94% 95% + 1 15 94% 108% 107% Cuban- A Sug coll 83,°31.108% 108% 108% — 4% 14 104% 102 Kresge Found (is, 1936..103% 103% 103%— 4% 19, 


( ; ‘ ( 0: s%i— % ; : ( Oy, 16 1 ‘ DY, 
= “ Do S W Div 5s, 1950. .1034% 103 103% % 43 103% 101 99 Cuban-Dom Sug 7%8,'44. 100% 99% 100 % 21 mi 102 99% LACK STL Ist 53,A,'50.101% 101% 101% + %® 1 
l ; f 






































































Do Tol Cin Div 4s,°59. 85 84% 84% — % 30 85% | 102% 100% Cumberl'd T & T. 5s,'37.101% 101% 101%... 9 2 
108% 96% Barnsdall Corp 6s, 1940. 98% 97% 98% .. 8 99 102% 100% L. re 
4% Do ex warrants ..... ae Sj... BR 99% 90 DAVISON CH 6%s, '31. 98 9% 98 + 1% 34 a s:2e1Ot 101 101 + % TC 
SS G4 Battle Creek 4 8 3e,'89 68 68) 68 + 2% OSC 99% 98% Dayton & Mich dis, "31. 98% 98K 98% — 1 106 103% C,°33 104% 108s 10H .. BL 10k 
81% 81% Beech Cr Ist gtd 3%s,'51 81% 81% 81%— % 5 .. 97 93% Del & Hud ref 4s, 1943. 94% 93% 93% + 4% 26 94% | 102% 101 . 7.101% 101% 101% 2 30% 
98% 94 Belding Hem cv 68,'36... 96% 95% 96% 6 97% | 154 114% Do cv 5s, 1935 ........ 142% 1: 2%+1% 24 141 85% 80% Lake Sh & M So 3%s,"7 84% By BSH a 
105% 102% Bell Tel of Pa 5s,'B,'48.105 | 103% 105 + 1 39 104% | 106 103° Do 5%s,' 1937 |. a 2 100 98% » deb 4s, 1928 ...... ! m% 90% 0% a 
103% 102% Do 5s, C, 1960......... 105% 104% 105% + % 25 105% | 107% 105% Do 7s, 1930 ...... — &% 1 oY 97% De -.. 98% 8% ORK 33-98% 
103% 100 Beth Steel ref deb: 5s,"42. 102% 101% 102% + 1% 19 102 101% 98 Denver Gas & El 5s,"2 — % 2% 102 101% “ eos _— 
101 =98% Do pur mon 5s,'36..... 99% 9%— K% 41 100% 101% 98% Do 5s, 1951, stamped... 99% 99 99% — % 3 ae 101% 101% 101 m—- % 21 ‘ 
104% 101% Do 6s, A, 1948 ........ 104” 103% 108% .. 112 103% 93 90% Denv & Rio G con 4s,'36 91% 91% 914+ % 39 1% | 101% 99 10 5S, 19) 100” 0 MH +t H% 4 100 
102% 97% Do 5%s, B, 1953....... 101 100% 101 oe 133 100% | 100% 99% Do improvem’t 5s, °27.1 WHI + % 14 ; 101% Wy Do is, I : ++ TH 1h 3 . 
9% 92 Bing & Bing 6%s, 1950.. 93% Ost 93%— % 107 .. 89% 73% Denv & RG West 86% 87 — % 224 87% | 105% 102% Leh Val Ter 4s, 1941...104% 104% 104% — 1 
924% 80 Botany Cons MG%s,'34.. 87 81 85% + 4% 82 Sls 81. 67 Dery (DG) Corp 7s, "42 67 67 — % 11 66% | 106 104% Leh Val 34.104% 104K 101%, 1 
106% 103% Brier Hill 5%s,'42....... 106% 105%106 + % 2 .. 103 101% Det Edison col tr 36,°33.102 101%102 + % 24. 100% 98% Leh Va 428,40 Wh, Wy WG } 
79% 71 Bway & 7th Av Ist con ; 108% 107% Do ref Gs, Ser B, 1940.108% 107% 108% + % 8 108% 91% 86% Leh V 2003.. HB% STH BB + % 12 .. 
ck eee reese 72% 72 72 — & 5 a 103% 102% Do ref 5s, 1949 ....... be 102% 102% _ —=«.«. 2 W3% 100, Do 3 my oo W%e+ & 14 10%, 
9 2 Bklyn City R R 5s,'41... § 92% 93 — % 11 92% | 103% 102% Do ref 3s, 1955 ....... 02% 102% 102% — % 15 113% 109% L & E 18, "io. 110% 110% 110% 11 110% 
105% 104 Bklyn Edison 5s, A,’49..105% 104% 105 — % 2% .. 100° 97% Det Riv Tunnel 4%s,’61. "98% 98% 98%4— % 41 : 124% 120 Liggett 144.012 2 123% 123% — % 11 123% 
105. 103 = Do 6s, B, 1930'..."..... 104% 103% 104% +1% 8 .. 96 86 Dodge Bros ev deb 6s,’40 88% 87% 88% — % 200 87% J 106 102, = Do ds, “1 1OS% 103% at 104% 
101% 96 BM T 6s, A, 1968. 14 96: 96% — % 148 95% 90 81 Dold (Jacob) 6s, 1942. 82 82 —1% 3 . 112 102% Liquid Carbonic 6s, 41 105% 105 105 — & 28 105% 
98 91 Bklyn Union El 91 4+ y ’ 92 76 48 Dom Iron & Steel 38,°39 = 68 i = . 99 oF ©Loew’s tis, 1%41, ex wts is 97 8 + 1% 30 97% 
97% 93 Do 3s,"50, p-Be3 ** 9s 93% 93%... 12 93% 98 95 Donner Steel ref 7s,°42. 95% 95% 95% — 1%q 1 10: % 101 Do ts, 1941 cites Wy 1% 102 — &% 73 102% 
106% 103% Bklyn Un Gas Sa,°45.5... 106% 1064 1064+ 4% 19 ~~... 88 75% Dul, S Shore & At 5s,’37 2% 81% 82% + 3% iH 100% 8% Long Island deb 5s,'37.. 99) im) od, e 
115% 113% Do ref 6s, 3.115 115 - Tee 105% 103% Duke Price Pwr 68,'66..104% 104% 104% +. °%. 39 0% 88% Do ref 4s, 1949 .. 80% Me KA- % 2 
206% 156 Do ev 5%, h 201% 206% + “4% 214 (218 120% 115 Lorillard Co (P) 7 44.117% oor 116% : 10 116% 
96% 95% Brunswick & W 4s,’ 96 96 \ 3 3 108 105% E’N CUBA SUG 7%8,'37.106% 105% 195% — % 21 100% 9 % Do , 1951 : 97% %% 7% + 1 58 97 
93% 92 Buff & Sus Iron 5s,’32.. 9% 93% 9%4+1% 1 °: 107% 106 E Tenn, V&G con 5s,'56.107 107 107 is 6 102 99% Louisville G & E a , 1 y, 
94% Buff, R & P con 4%8,'57. 6% 9% 9Y%— % 18 *: 111 106% Edis El Ill, N Y, 5s.’95.111 110 110 t¢ 6 he ist & ref Ss, A,’52.1 1% 101% 101% + % 100 101% 
104% 102% Do'ss, 1937 ........ "104% 104% 104% + 1 1 ze 100% 8% Elkhorn Coal 6%s, 1931. 99% 99% 99% — ¥ 1 N2% 89% Lo & Jef Bge Co 48,45. MIM 90% 10% + % o° 01% 
99% 95% Bush Term cons 38,'35.. 98 ort 9% + % 24 98 99% 95 Rs ON a plan 9 98 98 Je 9 06% 95% Lo & Nash un 4s,'40.... OT 96% HR— % 25 
102% 99% Bush Term Bidgs 5s,’60.101 100%101 + % 13 .. 110% 105% Emp G & Fuel 7%s,'37..110% 110% 110% — \% 5 : 
101% 100% By-Prod Coke 5%s,’45...100% 100% 100% — % - wT” os 105% El Paso &S ba 38,'65. - om 103% 105%. 300 1105 106 103% Louisv & Nashv 7s, '30.104% 104% 104% — 1 4 
4 — % 110 105% 110 106% Do ref 5%s, 2002 + 101% 107% 107% — % 5 
102% 101% CAL G & EL ref 5s,’37. 102 101% 102 + % 5 86 81% Erie 6— % 5 84% | 108% 105% Do 5s, Ser 108 106% 106% — 1% 12 
96% 92 Cal Pet 5%s, 1939......: S.+% @ 9 19% 73% Do +% 25 78 103% 99% Do 4%s, Ser 102% 101% 101% — 1% 4 102% 
102% 96 Do deb 5%s, 1938...... 38% or 98% + 2 40 98% 85% tes Do + 1% 128 R4 69 664% Do St L div 2d gold 
101 98% Camaguey Sug 7s,’42.... 99% 99% 99% .. a 85% 79 Do 19° . 84 +2 574 3s, 1980 ... 68% 68 6S 
107% 105 Canada So 5s, A,’62.._.. 107. 107. 107, + % 2 106% 127% 84% Do ev 4s, Ser D, 1953. 127% 120% 127% + 5% 1146 128% 96% 93% Lou & Nash, Atl, Knox 
100% 9% Can Nat Rys 48 "30... 100% 99% 100%— % 36 100% 4% 91% Do ref 5s, 1967 ...... 93% 92% 938% + % SOR 944% & Cinn 4s, 1955 ... 9% OY MK+ HY 2 
99% 95 Do 4%s, 1954 ........ . = c. 115 111% Do Genesee Riv 6s," fo fae 90% 87%L & N Southn Mon jt 
116% 114% Canadian Nor deb 7s,'40.115 % 220 115 102% 98% Do Penn col tr 4s.°51. 2 +1% 15 104 4s, 1952 .. se 88% BR 88% — % 16 88% 
119% 117% Do deb 6%s, i a4 tse 115% 111% Erie & Jersey 6s, 1955. .114% 114% 114% : 12 - 
9 97% Do 4%s, 1935 : 2 9 i 98 97 McCRORY STRS 5%s,'41 98 97% 97% — %& 74 w% 
86% 83% Pr Pacific deb 4s. 86 84% 85% + ta “a 97 «695 6 FED LT & TRAC varies td 95% 9%— % 4 108% 102% atom tne Co ist 7%s,42.104% 103% 103%. 22 (104 
98% 95% Do 4%s, 1946 ......... 8% 97% 984+ % 105 .. 97 =94% = Do 5s, 1942, sta 95% 9% + % 7 75) 67% Man Ry N Y cons 48,90 71% 71 71 — % 13 71 
103% 102% Caro, Clinch &, O 5s,’38. 1028 102% 102% — \& 6 103 104% 103 ,Do 6s, 1942 .. “abate 104% 104% Pe 1 63 58% Do 2d 4s, 2013 roger 62% 62% 62% + 1 1 s 
108 107% Dots, A, 1952 ........ 108% 108 108% + % 110 .. 117% 115, Fisk Rubber 83, 117% 116% 117 ve 23 73% 66 Manila RR S L 4s, ‘39. 73% 7% 72% + 1% & 72 
86% 83 Cen Branch U_ P 40,°48..8 8 8 — & ce 100% 99% Fla Cen & Penin ? 1.100% — 100% + % 2 100% 96% Market St Ry 7s, A,’40.100% 99% 100% .. 110 100 
104% 102% Cen Dist Tel 5s, 1943...103% 103% 108% .. ae 99% 6% Fla E Coast Ry 4%8,'59. 0% 0% 08% —1% 1 108% 105% Met Edis isté&ref (is,'52.108% 108% 108% 5 108% 
99 9% Cen Fay 6s, 1931 Yeeep 07 97 97. + 1 9 ag 100% 94% Den: Gh SE wsatésecee 9% 96% 6% = 106 96% 101% 100 > Ist ref 5s, 1953 101% 101% 101% + %& 18 101% 
103% 101% Cen of Ga tis, 1929...... 102% 102% 102% — % 2 se 6 58 "es a panel ae dade,” sel . 10714 105% see Pwr ist Gs, 1953..107% 106% 107% + % 16 
1 104 Do con 5s, ; aoe ee ‘ ‘i ateeee St, ERUS.. a0. v* : “ 99% 98% Mich Cent deb 4s, 1929. q oH 5 899 
1 Wiis eo is, 1945, ree 10K 100 lowe 43 1@ Ls] «08% 106% Fre Elk & Mo V 63,°33.107 107 107 —"% 2 |: tong 10354 Mid-Cont Pet ais, a oe rose tome 4k 10H 
103% 102% Do is, C, 1959.........102% 102% 102% -— % 16 .. 99 95 Mid of N J Ist 5s, ‘40.. 9% 0% 9%... 1 ee 
100 96% GAL, H & H Ist 5s, °33 98% 98% 98% 1 2 09% 97% Midvale St! & Ord is, ‘36 99%, 99 so 122 99 
104 101 Cent Leather ts, 1945.103% 103% 1083%— % 2 104 iy 106 Gen ‘Asphalt 6s, 1939...106% 106% 106% : 4 K 99% 98% Mil El Ry & L ref & ext * % 
86 75% Cent New Eng 4s, 1961. 84% 84 <a eee 93° 91 Gen Elec Co deb 3%s,'42 92% 92% 92% + % 10 445, 1931 ....0-00000 98% 98% 98% ., 1 99 
93% 91% Cent Pac Ist ref 4s, '49. 98% 92% 93%+ % 24 4% 102. 100% Gen Motors Ac Se, 1937.102 100% 101% + % 205 101% 101% ) t , 1961..100 99% 99% ,. 32 100% 
98% 97% Do 3%s, 1929 ........ 98% 98% 98% .. 1 ae 101% 100% Gen Pet fis, 1940........ 101% 101 101 + % 32 : 101% 38, °51.100% 89% 99% — % 3H . 
103% 101% Do 5s, 1960 .......... 103% 103% 108% + % 40 103% 100% 9X Ga & Ala Ist ena 38,45 99% © O44 % 3 98 ist ext 
125 118 Cent Steel s f 8s, 1941. .123% 122% 123%+4 1% 3 aa 100% 9% Ga C & N Ist gtd 5s,'20.1004% 100% 100%. 2 +. 9% 6% 96% —1% 11 
101% 98% Cespedes Sug 7%s, 1939. 99% 99% 994+ % 11 .. 108 " 104% Goodrich (BF) Ist 6%8,'47.107% 107 107% —% 49 107 97 on 4%s. 1934..... 96% 9% 96% — % 93 
97% 95 Ches Corp 5s, 1947 .... 97 96% 96%+ % 971 97% 97% 92 Goodyear 5s, 1957....... 92% 92% 92%4— % 9849 92% 95% Sparta & NW 4s,'47 94% 94% 944%-—1 1 
101% 101% — & a ws ref & imp 122% 120% Goodyear T & R 8s,'41.120% 120% 120% .. 74 120% - in & St L Ist cons 
eres 100% 100% 100%— % 2 100% | 1114110 Do deb 8s, 1931....... ie mw. & 6 s, 1934 seseeee 1M 51% 51% —1% 10 50% 
107% 103% Do ae js, 1939 ....107 106% 106% .. 3 106% 88 77% Gould Coupler 6s, 1940.. 78% 78 7 — %& 2 72 23 17 Do ist & ref 4s, 1949. 19 18 19 + % 3 20) 
99 97% Do gen 4%s, 1992 .... 98% 98% 98% .. 13 YS 100% 97% Gotham S H ts, 1936... 9% 9 9% +14 5 99% 88% 86% Minn, S P & S Ste M Ist 
1C0% 99% Do 4%s, 1930 ........ 100% 99% 100 An 88 100 116 114% Gr Trunk of Can 7s, °40.115 114% 114% + %& 7 cons 4s, 1938 ... 8 87% 88 + % 10 88 
90% 86% Do R&A div Ist 43,89 88% 88% 88%+ \% se 108% 106% Do. 6s, 1936........... 107% 107% 107% —,. 23 (108 1938.. 96% 96% 96% + ¥ 2 
61% Chi & Alton 3%s, 1950.. 64% 64% 64%-—- % 3 6 104% 103% Gt F Pow Ist s f 5s,'40.104 104 104 cash 3 100% 29% 100% + % 56 100% 
ar io Do ctfs of dep ...... 64 G4 64 + \ 3 es 115 113% Gt Nor Ry gen 7s,A.'36.114% 1144 114%... 132 114% . 1946.100 99% 99% — % 13 
'97% 93% Chi, B & Q gen 4s, ‘58..96 95% 8 + % 18 |: 100% 97% Do ref 4%s, Ser A, 61 99% 98% 99% +4 4% 2 |. .. 97% 97% 97% ..- 2 97% 
107% 105% Do ref 5s, 1971 ...... 106% 106 1064+ % 14 1064 98% 94% Do gen 4Ks, 1976.:... 97% 96% 97% + % 81 98% .. 9% 6K 0% — % 10 
99% 97% Do 4%s, wi. ‘Serials 98% 98% 98 i< tm 112 108 Do gen 5%s, B, 1952..109% 109% 109% + % 27 110% . 89 . 87% 89 +1% 3 89 
89% 86% Do Ill 3%s, 1949 ...... 88% 88% 88%+ 2 i 105% 102% Do gen 5s, C, 1973... 104% 102% 144% + \% 2% 105% ..108% 108 108 — %& 32 108% 
98 %4% Do Ill div x “oi .. 96% 96% 96%+ 4% %2 96% 27% 21 Green Bay deb ctfs, B.. 27% 25% 27% + 2% 203 20% 9% | Cae” Spee ities: 88K, 88% RK + % 4 89% 
88 80% Chi & -East Ill is, 1951.. 87% 87% 8i&+ % 58 x9 4 : 108% 103 103% + 35 «102% 
im = Chi Gas L&C 5s, 1.102% 102% 1024 — 3 aia 89% 86% HACKENSACK WATER 106% 106 106 137 106 
% Chi, Gt West 4s, 1959.. 71% 70% 7T1%¥+ % 172 72% CO Ist 4s, 1952... 89% 88% 89% 41% 2 a9 s ‘ 
iio 113% Chi, Ind & L ref 68,'47.115% 115% 11L5k+ %& 1 115% 90% 87% Havana Elec 5%s, 1951. 87% 87% 87 oa 18 7% . 9% my 99% .. 22 Me 
103 99% Do gen a Ce vcawee 101% 101% 101% — % 4 102 98 95% Hav El Ry cons 5s, '52 96% 96% 0% — % 2 .. 99% 9K H+ Y% 220 99% 
119% 1°65 Do gen 6s: — nee % 4 108% —_ 101% eens A Choc 5%s, 1940. 102% 102 1022 — y% 53 107% 107% 107% . 2 
95% 92% Chi, Ind & So 4 mM. . 93 x 3 m8 104% 97% Hock V Ry Ist cons g 7% 77 +1 180 17% 
98%, 6% Chi, LS & Eas, 1969. 98% 98% 98%+ % Pode 4%s, 1999 103% 108% 108% 4+1% 2 103 7 “100% 100% 100% — % 11 ce 
64-55% Chi, Mit é P Sd 4s, '49.. 62% 62% 62% + % 66... 101% 98 Hoe (R) & Co 6%s, "34.101 100% 100% + % 17° 102 S. 1927.. 99% 9% W%— | 1 ‘ 
4% 35% Do ctfs .............. 62% 62% 62% % 27 64% | 101% %% Hous B& T R Ist 5s.'37.100 100 100 ; 2 100 ? I 5s, '43.103 102% 102% + % 21 102% 
> Chi, Mit “t St P gen 4s, 98% 98% Hudson Coal is, 1 98% 98% 98% .. 111 PR 100% 97% Mont ist&érefi5s,'41 994% 98% 99%+4+ % 30 
A, 1989 .............. 86% 8% 864+ % 26 86% | 101 98 Hud&M Ist&ref 5s,A,'57 m% 9%— Y%Y %T4 100 89% 83 Morrisé& Ist sf 4%s.'39 85% 84% S4% --. 2S oC 
Do gen 3's, B, 1989 .. 74% 74% 74%—1 Fe ee 934% 84 Do adjust inc 5s, 1937 90% 89% H+ .% 130 91% 98% %i% Mortgage Bond 5s, 1932.98 97% - % 6 
Do gen 44, Cc, 1989 .. 97 96% MK+ %& 13 es 103% 102 Hud Co Gas Ist 5s, °49.103% 103% 108% 4+ & 5 102 101% Mut Fuel G atd 5s, °47.101% 101% 10184 + = 1 
Do ref 4%s, 2014 .... 64% 63% 63% — he 6 65% 102% 101% Humb O&R deb 5s," $2.102% 102% 102% 4+ % 99 102% 98% 94 Murray Body 6%s, 1934. 95 uf Rg 04 
Do etfs sos. OY 63% O3%— % 111 66 100% 97 Do Se, 1937............ 98% 9 9%+ % 191 98% 
Do gen js, 2014 ...... 62% 62% 62%— % 30 64% 105% 105 NAMM & SONS 6s, 43.105 105 105 os i4 
nd Ctfs .......-...00e 63% €2% 6%+ % 115 65 104% 102% - BELL TEL 101% 100% Nash Chat & St L con 
Be Ist 6s, 1934... 104 an 108% — — %& 6 104 Ist ref 5s, A, 1956....1044%104 104 — % Of 104% errs: 100% 100% 100% — Yy 8 
4 deb 4%s, 1932 62 \& 3 65% 88% 85 Ilinots Central’ 3%s, "52 85% 85% 45% — 1 2 62% 58 Nass El cons gtd 4s, "51 59% 58 59% + % 36 
O etfs ......66. vere eset 62% 2% — —- % TK 65% 99% 96% Do 4%s, 1966......... 99% 18% 19% 201 99% | 103% 98% Natl Acme s f 7%s, '31.102% 102 102% + \% 15 
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Range ,1927 Net Wed.'s Range, 1927 Net Wed.'s Range, 1927. et Wed.’ 
High. Low. High. Low.Close.Ch'ge.Sales.Close High.Low. High. Low.Close.Ch'ge.Sales.Close. High.Low High. Low.Close.( the ge.Sales.C lose 
103% 100 Nat Dairy 4s, 10 W3y% 1024108 + % 66 102 101 «698 )=6Penn Dixie Gs, 1941..... 99% 99 98 — 4% 39 98% 93 8&8 So Pac col 4s, 1949..... 92% 92 2% 92% 
105% 103% Nat! Tube Co etd 58, °52.100% 14% 16% 4+ & 3 97) 94% Penn K R cons 4s, sta, 9914 Do 4s, 1929 ...... 99% 9% + 149 91, 
1948 ..............-. BO% 95% 95% — 1% ea 94% 94% Do 4s, 1955, stamped.. 94% 94% 944+ % 5 e. 
26 IT Nat Rys of Mexico 4s 98 4% Do cons 4s, 1948...... 98 698 1 98 101 100% Do Ore 4%s, 1977 100% 100% 100% 28 100% 
assented, 1977 19% 18s 19% + 2% ; 105% 101 i — — ‘ 191% in + t % e 101% i ma Do ey ere .-.-102 101% 102 + % 14 
6 1 Do 4%s, 1926, as ted 2 2» + % 1 102% oy yo gen S, 1065...... ¢ pelts ) ’ % 0S ‘Fran T 1st 4s,'50 12 014% 92 + & 7 . 
sate 108 Newer OG cons he. 48.10% 109% 100% + 81 1044 12 Do 5s, 1904...........108 103% 108 + % 24 «108% | 974 93% Do RR 4s, 1955 ...... He HR... BD 5% 
oR 5% N E Tel @ Tel 4%s,61.. 97% 97% 974 + % 154 11 106% Do gen 5s, 1968 ‘109% 109 108 — 4% 2 108% 100% Io's 80 Ry __ Pee: 107% 107% 107% + % 5 107% 
104% 108 Do Ist 5s, 1952. 14% 1R 1H + & 23 107 105% = Do is, 1930...... 106% 105% 106 +. 49 «106 89% Do gen 4s, A, 1956.... 88 87 87% — % 113 88% 
97% 96% New Orl @ N E 44e,'52. 97% 974 OTR + % 17 1134 111% Do 6%s, 1936... 112% 112 112% — 4 6 112 116% 113% De gen 6s, 1956 ....... 115% 114% 115 + % TF 115% 
98 93% New Orl Pub S 5s.A,°52. 95% 8% OA + % Wh 4 —~ or ¢ Do gtd = wee aeen a -- oe soe “ 5 - 23 ‘aos De Gre, Ser A, 1956. ..121% 120% 1205 — 1% a 121% 
3 Do 5a, B, 1955 oy 8 4 ou » mM o 4s, Ser E, 2. . -— & 3 - 4 do iv 48, 1951.. 90% 9% W%+ ¥ 
toy STE Nec Ori Term tet 4s,°53 SOR 88% 88% a 98% 95% Penn Uh & Det 4%s,77. 98 97% STK + % G7 97% | 93m Do M & © 4s, 1938... Moe 25 Boe =e 
1M% 100 N Orl, T & M 58,8, "54. . 100% 100% 100% +s i 103 101% Peo G L & Coke Chi ref " ss <a 104% 198% Southwn. Bell T 5s, Ay. 104% 103% 104 + 4% 22 104 
HOG HAN oe, Mg AMG AM IOS Jog 1S MR | a1 as reorla east ict ios 908 ‘sot ‘wo te | SS ee a oe... ite 
101% 103 Do 5s, C, 1956 103% 103 NB +S ° 4 91 > a . ° 
107% 106% N Y Cent deb Gs, 1935... 108% .107% 108% + 4 8 : is 41% =Do inc 4s, 1990. 51% bt 51%. = 103 100 Stand Milling jst 5s,"30. 100% 100% 10054 1 
%% 90 Do 4s, Ser A, 1998.... 93 92% 93 + % 27 9314 104 104 Peoria Pek Un 5s, "74. rosin 104% ros + % 6 + 103% 101% 5%s, 1945 ...... .103 102% 102% — y 13 ‘ 
102 97% Do ref 4%s, 2013. 101 100% 100% + % 45 100% 105% 103% Pere Marq Ist 5s, 1956. 105 — <= + % 451 104% 102% 101% stand Oil N J 5s, 1946. .102% 101% 102 + % 98 102% 
Sy WO be he ier eM SR 1 A pila oa NGti: sat 1h tee +" 14 toy | OF BE, Stand OUN Y Sie, tsi Ba oa ey TE ae aes 
Jo 3's, . reg.... = 2 » - ‘ = tevens Hotel Gs, A,'45..101% 100% 101% 10 8100 
108 105% Do ref Ss, 2013. 106% 10641065 + % 196 106% | 14% 100% Do 5s, 1938. 102 101% 101% — % 7 100% 98% Sug Est of Oriente 7s,'42. 100g Pith 100% 22 Hit 
98% 96% Do deb 4s, 1934. 98% 97% 98% + % a 12% 100 Phiia & Rdg Coal & Ir 
94% Do deb 4s, 1942.......9% % % —1 . = : 101% 98% TENN COP &@ C 6s, “at. 100% 9%100%+ %& 4 
83% 79% Do Lake Sh 3s, ‘98.. 81% 81% BI% -- ies sete WHTS oan g soe — = ih & 107% 105% Tenn El Pow 6s, A. 107 Lon 106% + % "TR 106% 
85% 79% Do Mich Cent 3%8,'98. 82 82 82 2 . 13% 41 Philippine Ry 4s, iat. . iin 1% on + e = es 100 98% Ter Assn of St L , Me +39 99% 99% 90% - se = | 
% 10% Do Mes. 96, reg....-. 81% SO BD n 14954 ae Sol mines oa ee *, a... "100% oe 101% + 15 4 90 87% _ Do 4s, 1953 ...... et Se ges 
9 869% N Y, C & St L Ist 48,°57 9% %% 95% - ‘4 . oa Wi so%s I iteury il itll a 3510! 4 ioe 4 10s + 3 108 1 102% Texark & Ft S 5%s,") 104% + % 117 105% 
Se ee ote ee. 8 8 kre | ae rete e ele be Ee cx oll 
2 3 Seer 5 4 3 y p f . 7 : ‘7 
106% 104% Do ref Sis, A, 1974. ..106 "105% 106 5 107 Ser B, “i942 sor 108k + KF 1K | ee ee De te Dh heer et ee et OM leon 
107. 104% Do 5%s, B, 1975 ..1%% HY 5% + % BW 1H 101% 100% Do Ser C, 4%, 101 101 101 + OY 2 > * "4 +4 "4 Ys 
oS Se ys 44 , > 4 10634 104% Do Mo ft Ter us, 64 10% 104% 104% % 2 106 
9 94% N Y Conn Ist 4%s, 1955. 98 97% 98 + % et 101% c Be 4s gy S10 100% oe a = 98% Do 5s, 1977 9 99% % 256 100% 
N Y Dock © t 48,51. 87% 86% 86% 1 5 Yo 5s, Ser _ 3 ° cs ceseseces : + as ry 
0x tate N ¥ Edison Tet tgs “41. 115% 115 115% * (8 115% | 100% 100% Pitts S&L E con 100% tonne 100% -- , 2 so i 4} ine sa, 1960. 7 eon. eon 23 (68 
104% 102% Do 5s, B, 1944. .. 108% 108% 1034, ly be 103% 100 99 Pleas Val Coal hee * oss: 99% 79% 9914 —- &% 1 100 97% Do tot a 8, 1 _ on = r J 25 0% 
99 «98% ,Do 3d ext 4%s, , ess .- 98% 98% 18% Nw UJ 105% 103% Port Arthur Canal & Dk me 108% 107% Toledo Edison ist 7s,°41. 108%, 107% 108 * 63 108 
108 «106 N YG, E L Hal 48. 1or% 107% 107% 3 tis, Ser A, 1953......105 105 105 L 104% W2% 101% T 4. 5% 108 7 
4 Do pur mon 4s, 1849.. 93% 93% 93% % We 102 100 Port El Pow 68, 1947. .100% 100% 100% — %& 21 100% “ oledo & O C ist ra iy 02 102 + % 602 101% 
10% 9% NY gf Green L 38,46... 9% 9% 99% 1 9 89% Tol, St L & Wn 48,°50.. 0% 90 W% 4 & 43 
83. 78% N Y, NH & H 4s, 1947. 82% 82% 82% + 1% 20 Wt 99% Portland G Ell Ist 58.'35.101 101 101... — "One b> tl ad Te, Lt & P ous, 30..100% 100 100% + % 36 100% 
73% 68% Do 3%s, 1954.......... 72% 714 72% + 1% 32 97 94% Portland Ry 5s, 1930... 96% 96% 96%+ 4 34 101% 97% Trumb tn Sth Gn 1880" 1008 tao” ion” a, 2 
80% 76% Do 4s, 1955.. 80 79% 80 + & 3H BOG 06% 91% Portld R, L & P 59,43. 95% 95% Bi%— % 15 68 55% Twenty-third St'R “62 ~ lg a 2 
on 76% Do 4s, 1956. oot 79% BO% t *% = 12 «#6100% Do Se. Series B, i .100% lorie om & 2 ; y r y 5s, me AG + & , pet 
3% Do 3%s, 1956 72% 71% 724 2 108 106% Do 7%s, Ser A, 19 107% 0m™% . : 07% = 
110% 10515 Do fs, 1948... 110% 110% 110% + % 1b 110% 97% 93% scoaal Steel Car 5s, °33 93% 93%— % 18 70 «56% ULSTER & DEL Ist con 
105% 102% Lo col tr fis, 1940 108% 108 108% — % G8 IK 1 111% 110 Prod & Ref 83,°31, ex w.111% 110% 111%+ 1 is 1928 ....... =+++- 68% 68 68 1% 9 
76 «69% Do 4s, 1957 sas 72% 72% + % : re 107% 103% Public Service 6s, 1944..107 106% 107 + % 29 106% 108% 11 po ist, 7 *. see. Rs ns oe 3 
78% 70 Do Cons Ry 4s, 1954. tay 74% 74% + 1% Ls 103 101% Do aus. 1956. 102% 101% 102 + Y% 4 102 102% 101% D oo 48, "54. 103% 103% 103% - = 2 
79% 604 N Y, Ont & W ref 4s,'92 77% 76% T7% % s 38 106% 104% Pub S El & Gas 5\%s,"59.106% 105% 105%. 16 rt . 0 5S, rteee - 102% 102% 102% + % 3 
77% 73 Do gen 4s, 1955....... 77 76 76 [2 1066 104% Do Ms, 1964...... ... 105% 105% 105% + % 10 . Sov Un Elev Chi 3s, 1945. -++ 84% 84% a ce 
63 =55%4N Y Rys ‘Ist ref 4s, : 111% 106% Punta Alegre Sug 7s,'37.107 106% 106%— 2 6 106 7% 96% Un Pac 4%s, 1967 ....... 97% 9% 97% % 3B 01% 
1942, ctfp ............. 3% 55% 55% — Ge ; = Ok 107 pe ay ay Cas 6s,A,°42.107% _— 107% . 1 
30% 21 Do ine 6s, 1965... 2% 21 21 — % 2 2 . = olan P § ; o 5s, C, 193 1% 91% 97% \ 26 97% 
85% 81 Do fis, A, 1965... 7 wD O® 2 2 100% 98 READING 4%, A, '17..100 99% % 24 99% {4% Union Pacific ist 48,'47.. 97% 97 9724+ % 25 97% 
106° 102 NY & Rich Gas ist ref 100 92 ~=Read Jersey Cen 4s “sae eerTe fw 96% 1% Do Ist & refd 4s, 2008. 94% 93% 94% + 4% 23 
“se ppt epratiregtiay: 104% 104% 104% —- % 2 $6 9 Reming Arms 6s, 7. -- Sa Be ae 113, 108% Do Ist & ref 5s, 2008. .112% 112. 112% + 2% 8 
5o% «53% nN Y State Rys ist cons 103% 100 Rep I _& 5 5s, 1940......101 % 100%— % 41 + 102% 101% Do ts, 1928 ....... 101% 101% 101% 4 1 17 101% 
4%, 1982 ........ 56 55M 4+ & 1 56 102% 98% Do 5%s, A, 1953...... 101% 101% 101% + % 27 101% | 108% 106% United Drug 6s, 1944... .107% 107% 107% % 63 
82 71 Do Ist cons 64s, 1962. 72% 72 +1 7 103 101% Rich Term Ry 4s, 1952. . 101% 101% 101% — 1% 1 . 82% 76 United Rys of StL 4s,'34 82% 82 82 2 oes 
107% 105 N Y Steam Ist Gs, 1947.107% 106% 107 + % 9 107% 93% 90% Rio G Western 48, 1939. 92% 92% 924—- % WW .. 96% 88 U S Rubber 5s, A, 1947.92 91 91% — % 279 91% 
94% 87% nm aC LJ & W ist ref ss of Si% Pe aoe - A ee. . 85% — = os — 5" . 85% 106% 103 Do 7%s, 1930 ... 105 104 105 + & 36 105. 
93 91% 93 + 37 2 mb “ - 
, 3 | (98 106% 105 Roch G & E 5\%s, 1948. 103 106%4 108% 4 Ss . a 
Hane 116 Np ‘deb a, 1656." --ate™ atone tron ¢ ott anode | Ate Itt [Dots Yodo. se' non inti ttt ttt 'F vid | 100 lek Unt dheree Geet Seo Tn 
109 107% Do ref 6s, wet. --«» 108% 108% 108% + %& 50 109 97% 94% RK I, Ark & L Ist 4%," "34 97 a6 96) > & 11 96% 20% Univ Pipe & Rad 6s,” 89% 89% 20 
100% 97% N Y Trap Rock 6s, °46..100% 99% 100% + % 60 1005, 47% 24% Rogers Br Iron 7s, 1942 = 33° 35 + 5K y 95% 98% Utah Lt & T 5s, A, 1944. +44 94% 95% 24 94% 
83% 78% .N Y, West & Boston Ist . : w 24 Do 7s, 1942. stamped. - 33 38 +6 18 100% oi% Utah Pwr & Let 5s,'44.. -100% 99% 99% y 39 19%, 
4 ’ 82% 81% 82 + %& 3 82% 95% 91% Rutland R R 4%s, 1941 a4 9% %—- % 1 98% Utah & Nor 4s, 1933.... 98% 98% 98% +14 1 ’ 
103% 101 Niag Falls e ‘Ist Ss,°22.101% 10144 1012 1 105 RB. i nl, - ys 
106% 104 Do fis, 1932... 1omae 105 tes, +i 2 97% 95% ST JOE R,L,H&P 5s,'37 96% 96% 96%+ % 1 Me 102% Utica Gas & EI Ss, 1957. 105% 104% 108% + % 105% 
108” 100% Niag, Lock & Ont Pow er eto Aha le 101 98% VERT'NTES S Ist 7s,"42 99% 99% 99% + % 3 99% 
L 19h 101% 101% 1014 3 1024 9 7 o ref 4s, 1929........ ° 76 % © tn edn pods : = 
93% 90% Norf So Ist ref Ss, “6i.. 98% 9BIe gat, % BW 2% 9 92% Do River & G 4s, 1933. 93% 9%+ % 3 4% + tone bn Ld ;! +" = 1934. . .- — 100% 100% 2 
106% nen Nort & Westn R R gen 81% 75% St. L, Rky Mt & Pp be, : 78% 78% : , 1 3 i y Co Ist 5s, A,’62..106% 105% 106% + 1 5 106% 
fie, 1931 105% 106% 105% 4 4 i =a 88% 84% St L-San Fran 4s, . 86% S6%— \& 3 875 - » , " . ? 
97 92% Do Ist con 4s, i906 96% Mile Hi a | 102 99% Do 3s, Series B, 1950 100% 100% 100% + % 2 101 ion a WABASH Ist 5s, 1939. . 103% 103% 103% % 49 
15% 93 Do div 4s, 194........ 94% 9 8 — 4% 10 : 102% 101% Do fis, Series C, 1928..192% 191% 102 + % 16 102% - 0 2d 5s, 1939. 102% 102 102% + % 3 
103% 101% Do Sos, Ser D_ 1942..103% 102% 1022%— % 18 105% 103% Do 5%s, 1975 .........1054% 10% .1054 + \% 39 104% 
? ? ; a 99% 9514 Do income ts, A, 1960. 98% 97% 98%+ \% 316 ay | 101% 99% Do Ss, B, 1976......0 2. 101 100% 100% + % 22 101 
96 12% Norf & West KR I ¢ 10% 99 I a Se 1955.101% 101. 101 1 101 ‘ 91% Walworth 6s, A, 1945... 94% 93% 93% 9 93% 
resin “ate... -:2-- $5 95 86M tw 8 86% St L. Bo Wn = & (980. sex ss we "5 Re | 80K SBE Do Gigs, tos 90.90) 90 ce 
O84 BOG North Am Bodie se iosT, ON OTe OR 4% WE fey | 98K HH Docon de, IOs2.” go me S.- * © 8 |S w Det, Ant oy oy tk SS 
- — — ° ~4 pod ~ a p> 4, I" ) r nh se 3 Ry FO OS ,, A, TOO kets a tT 
+54 +45 Freed: 4 [a = oe 7% 8% ‘ 98%, ‘on O5% St Paul ao Ss 3 oes rity ot % 5 " 92% 88% Wash Ter 4s, 1945...... 2 92 + 3% 1 
” @e, 147... ne ory 97% OTR + % 68 (OTK 96 92% StP & KC SL Ist 4%s,'41 94-93% 94 — % 2 103 102% Wash W Pwr 3s, 1939..103 103 108 1 
97 91% North Pacific 4s. 1007 4% 5% 04% + i 64 4g | 1074 107 St P, M & BM Gs,'33, reg.107 107 107. . ite 101% West Ky To, 144". cos” jor” tor tf ; 
19%, Do gen 38, 2047....... 67% 6% 67% + % 44 67% | 100% 99% Do dis, 1933... er ig ge - ll 102% 100 whee ; ~> i 
2047 99% 99 Do 4%s, 1933, reg..... 99% 99% 99% .. 5 oe 2% 100% West Pa P ist 3s,A,'46..101 101 101 2 101% 
joie oe a ae 7 dt 1 Oy a 98, 95% Do Ment ex 4a, 1807... 93% B3% om + % 2 95% | 103% 100% Do Ist 5s, EB, 1963.....102 101% 101% — % 25 
67% 68% Do de, 2047, reg “4 64% 64% a a 104 103% Do Mont Cent 5s, 1937.104 194 . 2 ° 105% 105 Do Ist 54s, | F, » 105% 105% 105% + % 2 
107% 108% Do 5s, Ser D, 2O47....105% 105 105% * 3 107% 105% St P Un Dep ref 5s Bh 105% 104 — % 1 — mt am Sue’ Li ‘sii — = re 2 
O68 os oN ie : : : 4 92% 88% S A & Aran Pass 4s,'43. y + " - est S Ist 4s, gtd, 236 by e+ ¥ . 
1e0ih 100% Nor Pac Term to. 1983. 100% 10% 1oox ; 108% 105% S An Pub Ser Ga, A."32-105% 105% 105% — Ye 5 105% | 80. G5, W Va Coal & Coke ts," G7 Hi O% — & 14 65% 
1055, 100° N Sta Pwr lot be Anat sore 100% eo. 103% 102° Santa Fe,P&P Ry 5 102102 — 14% 1 * | 103% 101% Western El deb 5s,'44...103 102% 103° + 1% 34 102% 
106% 104% Do Ist ts, Ser B,°41._ 105% 105% 105% P 1 106) 103 98% Schuleo Gs, A. ol 102 + %& 13 2% 84% 76% Western Md Ist 4s, 1952. 83% 82% 8% + 1% 186 83% 
; . ¥ ws . 102% 9 Do 6%s, B, 1946 101 101 — & 5 101% 102% 101% West NY & Pa Ist 5s,°37.101% 101% 101% 3 os 
86% 81% OGDEN & L C RY 4s 9 91 Scioto Val & N E “89. + ++ - % 1 ; lone seat co a L-4 A,'46 etre 9% + % . 99% 
1948 O:¢ RY : 5 54 81 Seab A L Ry gold 4s,'50. 81 1 — 1% it» Ms B, 5. 102% 102% 102% 5 
116 114 Ohio Pub Ser 7%s, 1946.115 fia 3” 5” ~ 3 83% oo% = “. 1950, stamped... ote 81% oe ) al 2s ta ta — On — tse 1 102% 1024 — 1% 8 
116% 11% ie 1947 “Se ‘ % 83% Do adjust 5s, 1 7 — § : 85 7 D 8, oe a8 97% 98 7 
17s Tee Ohio fn Edis Gs, 1948. oe ion loses i : — 76% 69% Do ref 4s, 1959........ 1% 70% 71%+ % 6 71% 113% 111% Do 6%s, 1986 .. ---112 111% 112 + % a5 111% 
93% ™ Old Ben Coal Ist 6s,"44. 92% 92 92% 4+ % 2 96% 94 Do All Fla 6s, B, 1935. 95 94% 95 — % 21 sees ters Re Ss, 1951 .... ..10B% 102% 102% % 64 108% 
10384 101 Ont Pwr Niag F 58,'43.1084 103 1031 fi 03% 10 festing’se E & M 5s,'46.103 102% 103 + % 57 193% 
10214 100% Ont Trans ist is, ‘1845. 100% 100% 100% ; . 1 09% 94% Seaboard A L tis, A’45. 96 95% 96 ‘ 14 644 100% soi Wheel & L E ext 5s,'30..100% 100% 100% 10 
044% 9244 Ore RR & Nav Co 48,°46 03% 93% 93% 3 8% 94 Seaboard All Fla 68,35. 95 4% M%— 4 31 95 90% 87% Do con 4s, 1949....... ¢ 88% 88% 1 1 
110 107% Ore Sh L gtd 5s, 1946..108 1074 107K — %& 2 105 97% Simms Pet 6s, 1929. 98 9% V%— % 2 97% 100% 99% Do Wheel Div 53,'28.. 100 100 100 7 
99% 98% Do ref 4s, 1929 ... 99% 99% 99% 4 143 ©9094 | 109% 107% Sharon Stl Hp 8s, 1941..109%4 108% 109% + \ ae 100% 96% Whig Steel 5%s, A, "48.. 99% 994% 99% % S84 99% 
91% 86% Ore- Wash ‘R R @ Nav 108% 107% Sheffield Farms 6%s,'42.108% 107% 108% + 1 6 . 133 7% White Sew Mach 6s,'36 129% 132% 1% 89 132 
1961 eae 9% 89% 90% + &% 38 90% 99% 95% Shell Union Oil 5s, 1947. 97% 97% YTK — % 431 97% 58 35 Wickwire-Sp S Ist 7s,°35 36 36 45 1 2 
M% 08% ous “Steel Gs, 1941... 95 4% H%+ 71 95 100 % Sierra & S F Pow 5s,’49. 99 os% 9 + % 21 YS 52% 20 eon Te, 1936....... 2 20 23% 1% 49 
102 95% Silesian Am 7s, 1941..... 99 997% 9 — 4% . 80% 72% Wilkes-B & E Ist 5s,'42. 75% 75% 75% 2% i 
os 88 PAC COAST Ist 5s,'46. 89% &89 xy 3 : 98% 92% Silesia Elec 6%s, iWM6. . 94% WY HY y a = 102% 101% Willys-Overl ist 6s, "33.102 101% 101% + & 45 102% 
= baa Pac Gas & E) 5s, 1942 101s 101% 1014 % 08 11K 102% 97% Sinclair Con a4 7s,A,’ 37 99% 9% 9%— & BB 99% lone 190 oe “= bey ‘a ‘41. oe IDS, = + % 108 100% 
1% % Pac Pwr @& Lt Se, 1930. 100% inoy 100% \ 3 1024 %% Do ts, 192 .100 4 i%, Mw nM 100 neh’r Rep r 7%s,'41.106% 106 06% + iy 6 106 
108% 101% Pac T & T ist Se, 1987. 1034 102% 1084 + 8 102% 92% Do Ist 6%s, B, 1938 .. 95% %% + % 100 95% 84% 80 Wis Cent Ist gen 4s,'49. 80% 80% 89% 8 20% 
103% 191% Do ref 5s, 1952 108% 108 103 — \% 2 .. 101 =: 9% Sinclair C O P Co 68,°28.100% 100% 1008 +% 9 100% 92. 89 Do term 4s, 1936...... 90% 90% 90% + \% 4 90% 
106% 102% Pan-Am P & T fis, 1934.108 102% 108 15) «(102% 95% 91% Sinclair Pipe L 5s. 1942. 93 92% 92%— % 43 92% 
106% 104% Do equip 7s, 1930 105% 105% 105% — & 9 05% 9 Skelly Ol) 5%s, 1959..... %% M% 9%— %& 14 4% 105 108% YOUNGST'N S&T 6s,°43.195 104% 104% 4+ % O98 105 
100% 91% Do tim, 1940, . 93% 92% 92K 1 33 93% 102% 101% Smith, A O, 6s, 1933....101% 101% 01%y— 4% I : 
101 98 Param'nt Bway 5%s,'51. 90% 98% 99% + % 25 99% | 109% 107% So P Rico Sug Co 7s,'41.109 108% 108 re 4 110 
93% 85 Park-Lex 6%s, 195° 91% 90% 91 18 104 102% South Bell T & T 5s,'41.1083% 108 108% + % 10 .. Total Sales $34,908,000 
103% 192% Pat & Pass Gas 5s,'49. 103% 108% 103% 1 101% 100% So Car & Ga ext 5%s,'29.101% 101 101%... > ee - 
100% 100 Pathe Exch 7s, 1937. 100 20 (lOO 105 100% South Col Pow 6s, A,'47.108% 102 102% ‘ 28 103 Grand total sales. $51,085,000 
For Week Ended Saturday, July 30 With Closing Prices Wednesday, August 3 
Range, 1927 Ne Wed.'s Range, 1927. Net Wed.'s Range, 1927 Net Wed.” 
High.Low. High.Low.Close. Ch’ ee. Sales. Close High.Low. High.Low.Close. Ch’ge.Sales.Close High.Low. inet Ch’ge Sales iaene 
Trading by Days. 43% 40% Am Chain Co, w i @).., “ 43 #4 — & 100 43% 10 7 Botany Mills .......... %% 1% — % noo. 
Ind a 14844 115 Am Cigar Co (&)...... 18% 118 118% + % 100 119% 47% 33 Brill Corp, A (1) 37% 34% 37% + 1% 1,800 39 
nd. an ; 37% 26 Am Cyanamid A (f1. wo} 29%, 29% +2% 100 .. en ao as wa nace 19% 164 17% + % 1,700 18 
Pub. Stand. Misc. Foreign 1 84 Oe Giisccexas ROG 220 91 15 7% Brillo Mtg Datpibetamagdaiva 15% 12% 15% + 21 700 
Util. Oils. Oils. wr 51/508 30% Bonds. 2% 9 Am-Hawaiian S S +1 8,200 18% 264% 20% Do PAE ge - 24% 24% 24% “ 300 
Monday . 153,216 7,420 44,000 8,000 $379,000 Am Mfg Co (6) .. —5 ae” la 25% 23% Brit- ian Tob cp (2%). 25% 25% 2544 y 900 
Tuesday ......192,670 9,520 26,340 88,800 * ie ‘000 324.000 Am Rayon Prod ....... + 3% 36,300 15 26 «6.23% )~=—i@Do reg (2%) 26° 24% 26 +1 2,200 
Wednesday 176,966 16,480 31,900 112 550 1/958.¢ ) 743,000 Am Roll Mill (2) — % 9,300 69 af ie Bucyrus Co, n a). ioaben 67% (6 66% — % 1,600 6% 
Thursday 159,705 35,450 . 7? x80 1, 000 511,000 Do pf «(7 2 + %& . ee 23 22% Bucyrus Erie, n, i... 23 22% 23 3,100 29% 
4m eeaheud 151,500 16,070 » 63.750 1,678,000 488,000 am Sete —. i” + 1% 400 33% 20 Budd (Edward) Co Conee 30 3030 1 500 
atu - 68,200 7,470 21,100 24,720 882,000 185,000 SORES SO coc cece . + 3% wD 
aaa ta tte o s Apco Mossberg, on 5% $%O%-—7 200 ==. 154 130 CAN CEMENT (6) 148 146 14 + 2y © 
Totals 902,257 92.4 410 212 040 462,340 $9,644,000 $2,630,000 Anglo-Chilean nitrate. - 8B 25 26% + 2 2,000 26% 31 27% Caterpillar Tractor, n . 7 sli _ 
P ° . . ’ , . . . =e Plywood (4) oo | Bs | — 1% 6,000 - CT Shedtesesan - 28% 28% 28% +1 100 
. 7 uburn Auto (4) ...... 14) OHH 8 6 . 34 22 Can Ind Ale (1.28). 34% 33 34 + 2 5 
INDUSTRIALS. er 2, gecwreiepesi. 100 100 100 100. ‘wa Corp rts 3 & 3 om 300 
a Atl Fruit & Sugar..... 8 .8 .85 _ 600 My SS a eeperes 79% 72% 76 + 32% 11.600 u 
12% 8 — SUP MFG A BABCOCK & WIL (7)..115 115 115 +1 i 158% 100 Do Ist 35% 152 155 ga 9'9 ‘tes 
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be required to accept work as a team- 
ster. The Blanesburgh Committee would 
allow the painter a fixed time to seek 
work as a painter; at the end of which 
time his right to relief would lapse should 
he decline other work offering itself. It 
is obvious that legislation in this sense 
would greatly increase the mobility of 
labor. 


the State repaid 600,000,000 francs to 
the Bank. 

A further slackening in the industries 
and trades is reported; especially in steel 
and luxuries. 

The latest internal loan offering is 
having good success; about five billion 
francs, making a total of ten billions 
subscribed this year. 


UP GERMANY 
MUST repeat again and again that 


have risen from 1,790,000,000 marks at 
the beginning of 1926 to a present three 
billions. In the same period the discount 
rate of the Reichsbank has fallen from 
10 to 6 per cent. 

Electrical power production in Ger- 
many is 184per cent. of pre-war. 

Export trade as a whole is only slightly 
below the pre-war trade in value. It is 
of especial significance that present ex- 
port to the Far East exceeds in value 
that prior to the war by 33 per cent. 


The present merchant marine tonnage 
is 60 per cent. of the pre-war tonnage 
and far more efficient. 

The purchasing power of the present 
average income is back to about 75 per 
cent. of that of the average pre-war in- 
come. 

Through perfection of the Bergius and 
other processes German independence in 
respect of petroleum and kindred oils is 
in near prospect. 

The Rhine-Main-Danube canal will be 


FRANCE a y completed within five years; furnishing 
Germany is on the economic up- Present lignite production exceeds pre- 4 route for ships up to 1,500 tons from 
In the seven days ended July 27 the curve; emphatically, amazingly so. war by 38 per cent. the North Sea to the Black Sea. { 
note circulation of the Bank of France Here are some facts to perpend: Germany leads the world in commer- “Peace hath her victories no less than , 
was decreased by 375,267,000 francs, and Savings banks deposits in Germany cial air transport. war.” ; 


* 


Friday, August 5, 1927 THE ANNALIST 231 





Week Ended Transactions on Out-of-Town Markets < saturday, July 30 






























































Boston Chicag im 
oO Baltimore i 
Sales. re High. Low. Last. Sales — High. Low. Last. | Sal _— at behaw p~cnrand 
* 92 92 onus ro : v. . ales. ig , , a 
> 335 pod p Ba ‘Nee. 23% 23% 23% #40 Adams Royalty ......... 21% 20% 20% 1,485 Arundel ~— — m 3 a | Exchange 
ee ee Se Seve. SS ae 110 All American Radio... - + 3 Ae Aruntel Corporation ----s* sar asi | Sal eae 
TO ME PE renee cn ce Ba 48h ait 85 Am Furniture Mart pf... 698-8 Le Nh ee ee ee ae a See. Sam. 
> American ceases aeesnew ae 7 iT 4 = ee tigraph .......... 25 5 136 Baltimore Trust ........140 137 y,. ae Bancitaly Cospesation --124% 123% 124% 
1 256 American Sugar ......... 87% 86% 87% 32 Do A Yo han aR 86% 200 Benesch & Sons pf... 27 27 37 35 Calif- Sregor. Bower ‘bt: lone 103 oon 
2,286 Amer Tel & Tel.......... 168% 165% 168% at oun eee bo 86 20 Boston Sand & G pf... 85 85 85 1,022 Cal Packing Corp ve 64 4h +54 
807 . Woolen ....... 23% 0 23% 1m00 An ee eee 3a “= Gent Fire. Insurance..... 34 33% 33% S50) Cal Raima to aie peg 
% 5 54% 327 Do Class B..... Pe : entury Trust ..... ...190 183-190 8,200 Caterpillar Tractor, new. 25 3 aait 
58% 63% 400 Do warrants .......... % % ¥ Shee et Penk... . ~ 51% 51% 51% 148 Coast Co GaskEl ae 96 a” 
80 80 175 Armour, Class I e & Potomac Tel pf..116% 116% 116% 00 East Bay Water pf, A.. 97% 961 971 
45% 45% 50 Do C - pe mee Nat Bank - 51% 51% 51% 3,945 Emporium Corp., The.... 32 30” 32 . 
.< -% 5,000 Armour of Illinois pf : 830 ) semen Trust... ..- . 83 83 83 8,275 Federal Brandes ....... 17% 14% 171 
64 6% 537 Do of Del pf..... 8 86 ‘ommercial Credit ...... 17% 16% 17 431 Fireman's Fund insur.. 904 89% 90% 
40% 40% 25 Associated Invest Co.... 214 SS ee cia 20% 20% 450 Foster & Kleiser..... 1. 12% thet tr 
53% etd 5D Balaban a oe reer ae 30 Do hat or. “+ 8% 78 hy ee 4 pt104 103% 104 
g : 2 aban & Katz......... z - & 7 78% 5 Hawaiian Com! & 8 5 ae 
108 Bingha ates: s ae iff 820 Bastian- Blessing Seaaeees 0% eg 60% —_ ae ye ed EL & P.. 3 58% 60 B Hewalian Pineap os. pif prifrd sou 
332 Boston Elevated ........ 83 82 82 hg 5 elie 7% Do 8% pf............ se 285 Honolulu Cons Oll......: 33% 35. 35% 
ececsess Do Ist pf. S rT ee 127% 127% 20 Hunt Bros Pack, A ¢ 9¢ o 
 @ 3 pepe 114% 114% 114% 3,073 Be epee eecgas 38% 38 38 2 Do 7% pf 115% 115 5 570 Langendort Baking ..... 23% 23% 
000 o BSS 3,077 me = x © DO 6% Pl... ...-eeeeeee Z : 11: 570 Langend z - , 
19 Do 24 pf...........-.-- 103% 104% 105 ry | oy & ~ Repeennenine au 6am Gate SS ees Tet «..-.. 6 ‘58° ‘GoM 430 North ety "BoM Se ose 
bdacancewadensesce 400 Bacaneanenad : ated Coal ....... 31 30 : 5.176 Pacific G ic avin a7 
325 Boston é NES ine ieeens 59 5 59 98 Bante —.* Re io 4 fo = = Continental Trust ..... .315 295 oan 1 809 Do * ya ee sate pis 
200 Do Df... eee ceeeeeee. 68 «68 ~—sCO68 | Se lt eedepepteee me ae A 1 Drovers’ & Mech Bk rts.106% 106 100% 26 Pacific Tel & Tel....... 137 137" 
a: prver . disbustawded 110 6108 86108 1,935 Butler Brothers ......... 21 20% 21 120 ae ret Rolling Mill..... 27 27 27 ee OW  eeeaeneenye +f -— 
6 Do ab sseceece me = von 2.208 Osk Cel ot a. +237 FOS 89 82% 82% 777 Fidelity & | oe ‘oes a4 a eS a. Cos, Inc...... 61% 65% 
» BLAMpec...-see« ‘ oe ¥ 99. a “ > + 
me BO BD, CBMIOOS. 2200s s Ce Te gee Be cecccccccsccccces 89 4 seeee vee 228 lillips Petroleum ...... eo uw 
Ss = o | ED Rassamee oT% or Sit = Cent Dairy Prod pf, A. 133” 35 35 es enna » a A a ee? 4,133 Richfield “OW States. A 2 22% 23 
45 Do D, stamped........135 133% 135 Saas ed te pf.. 93 90% 93 122 Houston Oil pf........ 95% 944% 94% Rati & fa 2 19% 19% 19% 
100 Chicago Junction ae 106% 106 106 110 “7 Ind Pow pf......... 93% 93 93 39 Home Credit pf.......... 42 “42 3 rt 780 Schl ‘i or oe Oe . ie 119 110 
7 Cona & Pass pf.........102 102 102 110 © 1D OE. Ges cnccsecese 92% 92 92% a iin Meee as a 42 7H esinger (B F), A. 22% 22 29 
7 Cona & Pass pf......... 0 2 entra . ~ - pf..... 19 19 19 215 Do pf............ 9 2 
Slee eaeeaa a eH | AB me RBG Be GR] ee MRS de |S Bit ay via ae Sy 
2,103 . : "te  eieeapee 7 on ech Bank.. 27% 27 27% 0 Sherman & Clay prior pf. 94 94° 
35 Cliff Mining 10 10 10 4 ae 97 96% 96% 2.3%8 Mer & M Tra + ‘ 125 ™ y prior p 94 94 
1 1 Z ~~ Saeatelatale BB. cccaes . 4 42 44 25 Sperry Flour Co......... 5 Bs > 
> eee’ we 50, -50 «50 200 Chicago Elec Mfg 13% I eo 138 ae coe. -» 26 26 28 110 Spring Valley Water.. 103% 103 103 
a50 Copper Range ..... -. 14% 14 14 100 Chicago Fuse 2 | OM 5 Morris Plan Bank. 13% 13% 13% 3,465 Standard Oil of Cal..... 54 53% 
= ew gy ~ ea Fiabe 83% 2% 83 575 Chi City & 7 lh a3 8 34% aa R . a ye Cotton -Mills.. 16% 16 18 2.831 cto Ay BPR 33H 33% 
East Butte ...........++ 2 168 Chi 0 Do pf.............+- 86 RH RH 178 Union Oil in. a ‘ +4 
, 157 Eastern Mass Railway... 33% 32% 33% 764 Do N | cs & Mil pr pf. or 7 100% 465 New Rastentiaas Casualty 74 73 74 4,917 Zaltecharh Bn ra mag : $2 42 42% 
175 Do adjustment ........ 47% 46 47% 33 Ch i Rap Tran we 6aeee B a a — ay Water & Power...... 55% 54 55 --. 34% 33% 34 
3,718 Eastern Steamship ...... 1% 7 oO 62 Chicago Rys, Series 2... 3% 24% 2% 466 United ys Electric. — » @ BONDS (in $1,000 Lots). 
oo De nt. B WD cece 61% 77 80% 4,870 Chicago Yellow Cab...... 39 38% 39 1296 U'S Fid ‘te Electric..... 22% 20% 21 ‘ 
508 De tet pf............- en (2% oe 5.268 Qiub Aluminum Utensil. . 33% 33 33 Ray — Smead HE ig oD 3B ast. ay en ee EN TOOK 100% 
90 Economy ieee... 14 13% 13 2775 Ewes ison...152, 150% 151% 6 Union National Bank....212 212 3 : : Ks, 1946 ee ee ee 
300 Eastern Manufacturing 4 a 190 “a CO wees eeees 7% nu” 7% 426 Un Porto Rico Sugar.... 37% 37% Su 1 Milter & RE EEEREY, 108% 104% 
a1 a , part : Dd. 126% anit i 600 Continental Motors. ea eae 12 11 Hs iz “oa ae Daty Pret. 40 49 49 6 Natomas Co of Gal ‘gen a oe 
1 Edison Electric ........ 2 68 Crane Co ...............49 48% 49 | 66 Western National B: 76 76 & ref r 6 35 ‘ <1) — 
2 nee Earn said it 125 126% br ew aneniend bewets 118% 119% 119% 66 Western National Bank 0 39% 30% 3 Pacific Te a’ Tel gen’ “4 36 35% 35% 
VICE. 2.2220 7% 26% 27 33 Cuneo ioe ccccccceveseccs if 1 ref mtg. Ser A e : ; 
Ye Ob 2st ian 104. 104104 : SS eet 5300 53S BONDS (in $1,000 5 U 758, °52.103 103 103 
‘S Federal Water Service... 31 30% 31 i mens Pw peereeee 4 126 133% MDs gticg $1, Lots). nion Oil il of C Cal 6s, 1942.107 107 107 
cited: ae. ae ta 410 Electric Household Util. . 9 ity 3%e, 1928........... 99 99 99 
35 38 Gal wat National Steves... 2% 3 = 2,226 Empire Eomraicid Gil. "106% 103" 106° o-oo -+++ 98% 99 90% Phil 
5  y~ igdepmonene Elec.. 28% 26% 26% 395 Do 7% pf......... 98 97% 98 : ne “ i ee ... 9 99 99 1 adelphia 
3S "2 ieee 7 . * _ aaa L “_ are 99 
1,803 General Hlectric 138 133” 199% ap ts be 6 a 6 Do 4s, 1961.......... 99% 99 994 5 STOCKS 
24 General Publi yria Iron & Steel...... 53% «2«52%~—=CO NK > Do 4 6 » = Fo Sales 
ze peeeees Ieee Gievies.. & 13.13 2,470 Evans Auto Ldg, Cl A... 41% 40% 40% PE TOE : 99 99 99 ce High. Low. Last 
20 Ge a here 19% 19% 19% 1'630 Do Class B 324 39 9 = sol Gas 4%s..... 100% 100% 100% 35 Abbotts A Dairy pf..... 105% 105% 105% 
00 Guieue eecece orescence . 18% ie 14% 240 Erla ...... 10 Pe “9 on “es. EL&P aie - 9% 29% 99% ant aaanee Insurance ..... 54% 54% 548% 
Ere ee : 35 435 Fair (The) ‘ as sees eeeeeese ..103% 103% 103% 801 GE GOOD osccaccece UE Tait war 
= yoy Lag 8 +. seeeeeeee ah 20% 20% = yttestmmens & Connell... 3 Pf Py 14 Chas Ry Chem * BSsa0 ae 98° 998 "241 Bell Tel 7 * atic wx ia” Ph 
> ol? Greenf Tap & Die........ t As. of § 9 s 20! @ a@ pf...... $ 4 2. 
oT Ge Satety Razor... 934 91% 92 4,850 ai we -. 2% 4 5 ere Coal te. ...... . 87% 97% o7% 200 Con Traction, 52°" "12% s 
= — Ogre 38% 3.500 Great Lakes D & D......177 17 175 : Fairmont Coal 5s... 98% 98% 98% 25 Cramp & Sons.......... : 2% 55 
52 Hathaway Bekins ...... ¢ 1% 16 10 Greif Brothers .......... 38°38 - a... S © 20 Curtis Publishing ....... 187 187. 187 
905. Heed hebber Balking 20227 x. = 8 30 Hammermill Paper ae 3 13 United Ry & Ble ‘si a-- ooe Te ore is Ohne Aatataadien 7222 “i “ts te 
wccccccccce 37 37 3 art, S & Marx......... : st 4s.. 7 73% 74 355 Fire Association ........ 52 5 59 
785 Island Creek Goal. 2.1121 50% 59 50% | 1,495 Illinois Brick 2.20212... ua aay 1 De Ge 1950." 56% 36 56% 1 err eat Pack Trenait. i tom ti” 
$80 Isle Royaic ............. Mom “10% “10% ae eee Coe... ee "ae +, -peenen 2 3 25 Giant Portland Cement. 50 30° 30 
380 Isle Royale ............ 0 0 n eumatic Tool...... 5 5 7 Wesccces teeeee Be 83 429 O PE ose ee rece escescee 41 40% 
3 ae ecenaty pf, A. -- 1) % we Ind Nor Utilities pf. nce 35% 9 26 Wash tens rasan -- 100% 100 100 er . n ry a N Y.. 54% 53% HY 4 
‘ 50 Jaeger Machine .... 31 nnap 5s. 86% 86 8S » on Orr 225. 295 295 
1 y Jaeger machine ........- 3 30% 31 3 VY 2 26 r “2 225 
| ee ae a iy ie 1a Wentern Ma Dairy ts..-ci04% io 1m | ity Koyone fe Noreh Am." OH OM Gi 
30 Libby, MeNetil & Libby.. ; 20 Ky Hydro-Blee pt... Se” oe” Be atk Saeed nanan § 18 1a 
I % SH) 6S lS k Utilities Jr ot. 9 9 -4 ° ° zhigh N 7 7 
140 Maine. ‘Central ... 6 % Siueaktier 0G @ @ Cincinnati ‘1886 Lehigh Power Securition. 18% "18 ‘ia 
BS pe ente-- 5 : 16 7 . 7% Kraft Cheese ........... 58% 58 58 STOCKS. a hy - —~plememer 3 % 
140 M y er Old Colony.. .7° P 7 142 La Salle Extension...... 6% 6% 6% Sales. ih. Sue: Kae 1.690 2 eae 24 24 24 
4 Massachusetts tes 20 «15 . .20 7 321 Libby, McNeill & Libty.: 8% 8% 8% 1,178 Amer Laundry 105% 104% on te y grtendeaeree wm ie 
a a 7 4 —s arburetor 4 3 2)382 Amer Rolling POE cca 69 66% 67 Little Schuylkill Hag ete 42 4 97% 
Bal Merwenthaier “Linotype. 114, tity 114, | 2.140 Miduind Steel Produc pe ecceetreress ey righ ry | 07 a Cent LRP tenn. 104 IM ios 
335 Mohawk .......--0000 00s 260 Midland Util pf, A. oS cc ae 2 ) Eee ee eeteseaaseas 3% 75 7 
50 Nat t 22 % D Py . i) socseeee 2B) 208% 2235 Phila Electric . 51% «50 5 
100 Nat Cot 8S, w i 4 4 165 Do Oe pt piano 92 ~Do pf............ veee e125 120 125 Phila cum pf..........:. — =e os 
5 Btn SS Sf oe emewert Oeiliies -...... 13 C ; 7 7 > ge Taps 52, 51% 52 
1.273 Sant ll oy Shee 20 osx =" 3.334 Midwent Utilities + 100 ee eepelcieeneie ‘uli wir ws ee one ....- 16% 16% 16% 
ae a a ee ee ‘ i { gewwereere 5 Cincinnat! Postal T: = 2 *hila Ins Wire.......... 63 33 
1,085 New Cornelia... .... 22% 21% 21% te We bo @ Gincinnall Bab Tel 108108 Aes "a ae ee BM 4 
28 New B Pub Serv pr lien.. 102% 102% 102% 301 Do prior pf............. 20% 329 Cincinnati Gas B.......7100 9888 Phila Traction 2..2".°°7° 7 a Se 
10 |g katitheatincewans 104" 104 100 Montgomery Ward % 6% 681 Cincinnati St Rali ; wma as Mila & Western.......: mam 3 Se 
35 Do phew eeecceeese. "  p6yq BT ME SEE Sroncetcresisins) 113 s0NC allway.. 46 44% 44% S Ree Rate+ eee 12% 11% 11% 
53 a a Mills........-. . = % 900 Morgan Lithograph 553 61% 62 63 Do pf. cae a oe een oe 5 Stanley Co. Epeaton esse 4 Se’ 98% 
ae errr osser Leather ......... 361 City Ice & F 13% i 73} >) Stanley Co ...........46. 35% 67% 
ro —_ ng Roe eee 1a aae% 132% 50 Nat El Hower pé Bevese By 24% 24% = Bg ie *¢6 *saaat anit 3 355 Seomab pon ory Meek = H Its 
, w Nat Carbon pf...........139 137 139 2,432 Eagle Pich veee+ 101% 101% 101% 1,078 Union Traction ......... arn 2% 
&uH 49% sat 386 National Leather ....... 3 912 om eee ; 26% 26% 26% yo Jnion PE nadcpavne 36% 36% 36% 
5% 5% 1,575 National Standard ...... ann 35 35% 821 Gibson Art ate ; J = 27% 1 100 a i? ss 
ie it ie Northwest wu aces) 98 96% 97 124 Gruen Watch ....... 51 rin zs 21 W estmoreland Goal .... ee 34h 34% 
2 Nor Amer Car........... 3 Paw 4 35 West Jersey & Seashore. ‘ +4 
a ee ao .e) Oe = 
a : i% 38 9 eer Se a Sees ae y 
$00 jo .— Pocahontas.. 16% 14% 14% 50 Penn Gas & Electric. * Tag 19% 10% 38 Jehnaen Paint pf..... 102 1 101 ee ee ee 
a eLARE'M iat gts cu adh ade | | MPM geTicSs carb ame ae | Oe ote £8 oe eee i Bee: 
25 Reece Buttonhole M..... 15% 135% 15% Dee ee ne oer... SS : ee /56 44 = Alt Logan Val 4% 
ro : : pf 116 16 4-— 331 Kroger, = 4 > 28 Con Traction } 
oe eee Paes eee. a I) 8 ote ote 1 Sa il Tape: 1 Hd Hy | 8 Be eae 
473 Su ees" ** L 2 21 Vv Ss PPR eR i 91 C 7 Keystone Tel 45s.. 
2 Shannon - somesempeneoeas: Tie — 5 = RS Music 611 Procter & * sem I oy 198% 198 ~ aye oo gen 4s 
Bi Swift & Co.............- ii9 «i18 =i 50 South 5 178 178 178 1 Lane ons 000s een 
173 Swift International... 3 ‘ss ‘se 1,425 nero ei een On Gon 696 “pt. 225225 11001" “98% 100% |“ ee ees 
3.483 ee 2 Amer Inv pf....113% 112% 118 125 pf “47 US Siewtnn Gana ona “ ; 43% 43% 4 Penn RR Oe, 1986. seeee 
eS a Pare 7 68% 765 Sears-Roebuck 83 U § Printing & bith. ; 80% 8 99% 8 Phila Elec Se 1966... 
30 Tower Manufacturing ... 6% 6 % 35 Southwest Gas & El pf. 2 Do pf o— 2 S&S 1 Do 5s, 1960. Sane 
m4 ra EE ice Saki dons 7 17 17 1,547 Stewart-Warner : 63 1220 US Shoe: 92 92 1 Do Sis, 1847......°°7: 
230 Un iS Ist pf...... 60 58% «60 320 Studebaker Mail Order... 10. 9 10 35 Do : 7 ee eer orererereres 
20 - 476 Swift & Co.............. ‘1119% 117% 118% 217 Whitaker 0% 45 6 Do 5%s, "1953.......... 
= 8,550 Swift International ...... 23% 22% 22% “ = 1 Phila Co ‘con 5e......... 101 
3.555 120 Thompson, J R........... 4% 6% 54% 1 Do 1st 5s.........-.-+--106% 105% 1051 
os 3,748 United Biscuit, A........ 51% «50% OI : 10 Phila & Sub G & E 448. 95° 95. 695 
‘ 100 Un Light & Power, A.... 14 14 14 Pittsburgh 1 Phila Elec Power 5¥%s.. pa 107 107 
150 = Do po Bf A Pon ass sas nebees 95% 95% 95% STOCKS ; Reading Terminal 5s. “106 106 106 
— ey eer 1 Sale ‘ GME cuisine weadulaee 0 05 i 
140 1,005 united States Gypsum. . ! ooh 04% o4% — High. Low. Last 1 York Rys 5s.......-.. a 98% 96% 
192 DP on Bow ng Fattery St 29% 29% 29% } Am Vitrified Products... 23% 22 22 % 96% 
> Wa ompany .......... , Pf........000 9 90 
1, 4 Utah Aiea IFPRI RS : 4% 4% aa | Williams Oil-o-Matic hats 14 a %. s Am W Glass pf.. ; 105 10s Ee West Vi 
ENED he , 1 1 olverine Cement ....... 7 7 . pf......... vad Oe 7 rT ‘es irginia-Ohi i i 
Mo Venenunin Hiding oO 8 Ok | He et wisn) Pe | 5 7Gh ariangas Natural Gas.’ “ty tu Sy ginia-Ohio River Bridge Stock 
3 Vi RE 112-112 515 Wrigley (William) : 3 aw Knox ........... 74% «7 7 J iss : 
Pot 10% 10% 10% 330 Yates Machine ........ ; it 17a Seer ee) ee of 5,000 shares of West Vir- 
3 wen, 20° «19% + 19% 2,150 Yellow Truck & C, B:... 31% 34% 245 Cal G @ E.«....4........ 93% 93 “33 er River Bridge Company $7 
322 “Do of ; 50 52 Devonia Ti, i aie cumulative first preferred stock ‘ 
{RR ER 2 . xie Gas & , re 
. sn warren Broth Ss cdid-a ntti 102 102 BONDS (IN $1,000 LOTS). 4 Duawemne it Tm ii. . pf... a16% saa io egg as to assets up to $110 a yn 
ers .. 82 ouston Gulf Gas...... ; . $ is aj : 
2 Do Ist pf....... oe. F 8 Cairo Bridge G%s........ % 98% 98% 60 Ind Brewing ......: - 2 1 as @C offered by McLaughlin, Mac- 
3 Will z * in dade witha 15% 15% 4 Chicago City Ry 5s. a 85 85 8,945 Lone Star Gas....... 45% 431 45 ArTee © o. of Pittsburgh and Mackubin 
5 Chicago City & Con 63 «63 3,005 May Drug Stores......... 21 20% 21 Goodrich & Co. of Baltimore at $100 a 
BONDS (in $1,000 Lots) 3 Seen > Xe 100 100 80 "Do nee eedete ++ Oh 84 8% om. Each purchaser will receive one 
‘ - . 6 Do 5s, Series A...... : Okla Nat G “°"" Oaye OHO8Nk she c . 
+ Grond Rewer Oils... 2 72 8672 2 Do Ist 5s etfs “Sim Sie eid 130 Pittsburgh Brewing 1... a 73” 4-1 @ are of common stock with each share 
Gh aun Stk Yaeis. cine tor ioe | 78 Bo Sa’ gories gh | iio pitt Bi & Ges. 1h 8 38. | fWvitnoue the consent’ of mt hea 
; 3 a fae poses - tts Oil & Gas...... tte : 33 
EE ay eto so 8888 10 Fed Pub Ut 6s, 37.00... 98 88 20 Pittsburgh Coal... oe” oo” oo” | thi 4 thout the consent of at least two- 
1 4 ere 4 = 89 5 Gt aes Utilities 5%s... 9: 95% 95% 150 Pittsburgh Plate Glass...232 2301 2301 thirds of the outstanding first preferred 
oS Be O0:.......-..-% 7 s 689 5 Houston Gulf 6%s....... 104 103% 104 430 Pittsburgh Screw & Bolt. 37% 37% 37%, | Stock no mortgage other than th ist 
6 Elec Public Util 63... .: | ee 5 Loew's 68 ............ 92 9 99 6 People's Sav & Trust....475° 475° 475° | i : . 
3 Liggett Building Ga... Ty" 97% 9Ty 48 O Un Ice és........-... 91% 97% 91% | “Sn Geman Ganitary Mfc. 4 Ray ing mortgage or stock having preference 
3 ices asain aE Sa |b ee ie eee YO | Wetman al cea es vf | proc this issue, may be created. The 
alka : 01 - > . 7 4 
19 Do 4%, 1981-2. 100% ‘Boig 100 ty 8S - demtenereaes -—- 3 3 100 Waverly Oil. fe Brees 18 179 | Proceeds from the sale of $700,000 first- 
2 New England Tel_Ss..... 101. 101.101 5 Un Pub Service 63, 1920. 99% 99% 99% 300 U S Giass.........: oe 2 OB mortgage bonds and 12,000 shares of 
2 Read Gok Peo esi 112 110 110 3 6s, 1042.. 97% 97% 97 7 Union Natl Bank. "407 407407 eonemen, shack. att ’ s 0 
2 Swift & Co Se........... 102% 102% 102% 20 Un Pub Util 6s........... me St 30 Westinghouse E& M..... 86% 86 86% stock will be used for construc- 
een es 00% 100% 100% 3 Wet VeCh Biel eet seks 4 100 Witherow Steel -........ 10° 1010 « | tion of the bridge and other charges inci- 
adheres oaaaine *** 69 +6 69 | dental to construction. 





THE ANNALIST Friday, August 5, 














. i zz SS SST Oe 
Utility Companies We Represent Are Owned by 331,000 Stockholders 





























We Invite You to Visit our new Home at 


230 South La Salle Street 


O the investing pub- 

lic, and particularly 

to the many thousands 

of thrifty men and women 
whose patronage has been 
responsible for our rapid 
growth, an invitation is ex- 
tended to visit the spacious 
new quarters of the Utility 
Securities Company on the 


of the companies we represent, including 
Commonwealth Edison Company, Public 
Service Company of Northern Illinois, The 
Peoples Gas Light and Coke Company, 
Middle West Utilities Company, Chicago 
Rapid Transit Company, Chicago North 
Shore and Milwaukee Railroad Company 
and Midland Utilities Company. 
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Located on the corner of La Salle Street and 





ground floor at 230 South La Salle Street. 


Our removal from our former address at 72 
West Adams Street, to these larger quarters 
in the financial heart of the Middle West, is 
an indication of the fast growing popularity of 
public utility securities, in which type of invest- 
ments we have consistently specialized. 


Since 1921 there has been an increase 
from 65,182 to 331,306 in stockholders 


Jackson Boulevard, our new home is quickly 
accessible from all parts of the city— and 
both customers’ room and general offices 
are conveniently situated on the ground floor, 
immediately inside the entrance at 230 
South La Salle Street. Here you will be 
welcome at all times. Our statistical 
files and research facilities are at the 
service of every one interested in safe 
investments. 


UTILITY SECURITIES COMPANY 


230 South La Salle Street, CHICAGO 
Telephone WABash 9700 


St. Louis . Milwaukee . 


Louisville ° 


Indianapolis 


Utility Securities Corporation, 111 Broadway, New York City 
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